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Construction and Residential Real Estate 
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CONSTRUCTION ACTIVITIES in the early 
months of 1956 have been maintained for 
the most part at levels not far below the 
mid-1955 record. Residential building has 
been somewhat below, and other construc- 
tion somewhat above, this record. Credit 
demands by businesses for construction and 
related purposes have continued strong 
while demands by consumers to finance 
home ownership have been reduced from 
last year’s peak. House purchases appear 
to have been well maintained. 

The lower level of residential building in 
recent months has reflected a readjustment 
in dwelling units started from the un- 
precedented number a year earlier. Dwell- 
ing units under construction are still very 
numerous, however, and with business ex- 
penditures for plant and equipment extend- 
ing their rise, construction activity as a 
whole has maintained pressure on short-run 
supplies of materials, labor, land, manage- 
rial skills, and financing. In consequence, 
construction costs and prices of building 
materials have risen further, delivery of ma- 
terials in short supply has been slow, and 
the price of developed land has continued 
to advance. 

The volume of mortgage financing of 
small residential properties in the early 
months of 1956 was about the same as a 
year earlier but smaller than in mid-1955. 
Repayments of debt continued in large vol- 
ume, and outstanding mortgage debt in- 
creased less than in early 1955. 


429 


CONSTRUCTION ACTIVITY 


New construction in the first four months 
of 1956 remained a strong element in the 
economy and in April was at a seasonally 
adjusted annual rate of $42 billion, not 
far below the record high of last summer. 
A rapid increase in private expenditures has 
accounted almost entirely for the rise in 
value of new construction since early 1954. 


Note.—Department of Commerce seasonally adjusted data. 
Public and other private not shown. Latest figures are for April. 


The increase in outlays for business con- 
struction that began in late 1954 has been 
extended in recent months, as shown in the 
chart. The record level of industrial and 
commercial construction thus far in 1956, 
following a year of rapid expansion, has 
generated increasingly heavy demands for 
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funds, both short- and long-term, and for 
construction materials and labor. Business- 
men recently reported intentions to spend 30 
per cent more in 1956 for plant and equip- 
ment than in 1955. 

Expenditures for industrial construction 
in 1955 exceeded the previous record in 
1952 when Government orders gave unusual 
stimulus to this type of building. The mo- 
mentum gained in 1955 has carried over 
with considerable strength into 1956, and 
April expenditures, seasonally adjusted, 
were about 9 per cent above December 
1955, the peak month of that year. Ac- 
tivities toward further expansion of plant 
are reflected in the dollar amount of con- 
struction contracts awarded for manufac- 
turing buildings, as reported by the F. W. 
Dodge Corporation, which in the first four 
months of 1956 were more than 50 per cent 
larger than in the same period a year earlier. 

Expenditures for stores, office buildings, 
and other commercial buildings increased 
more in 1955 than in any year since 1946; 
in the first four months of 1956 such ex- 
penditures were one-fourth above those in 
the same period a year earlier. Commercial 
construction outlays in April of this year, 
adjusted for seasonal variation, reached the 
highest level ever recorded. All major types 
of commercial construction have risen ap- 
preciably in the past year but the increase in 
the total reflects in large measure expanded 
outlays for stores and shopping centers. 

Public utility construction in 1955 was 
approximately the same as in the two pre- 
vious years. A recent survey found utilities 
expecting to increase capital outlays 15 per 
cent in 1956 over 1955. 

Residential construction in recent months, 
seasonally adjusted, is the only major line 
of private construction in which outlays are 
not at or above the record level reached last 
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summer. Nevertheless, in the first four 
months of 1956, residential expenditures 
have been at a level above that of any period 
before 1955. Physical volume, after allow- 
ance for usual seasonal changes, is probably 
little different from that in 1950, the record 
year before 1955. 

Public construction, in total, has shown 
little change for the past two years, as fluc- 
tuations in various types have for the most 
part offset one another. Spending for 
schools, highways, and sewer and water fa- 
cilities has increased steadily, and early this 
year each type was about one-fifth higher 
than in 1954. During the same period 
public outlays for housing and industrial 
construction were sharply reduced. 


RESIDENTIAL SERVICE CONSTRUCTION 


Rapid growth and spreading out of popula- 
tion since the war has made necessary a 
large amount of nonresidential construction, 
public as well as private, to fill needs of 
residents. As suitable land within estab- 
lished communities was more fully devel- 
oped for residential use, building moved 
further out to areas where community fa- 
cilities were inadequate or nonexistent. 
Extensive construction of schools, stores, 
streets and local roads, churches, and rec- 
reational and public service facilities was 
necessary to meet growing requirements of 
residential communities—old as well as new. 
As can be seen from the table, public and 
private outlays for major, readily identifia- 
ble types of such construction in 1955 were 
three-fifths more than in 1950. Such out- 
lays have continued to rise this year. 
Building of public schools in the past dec- 
ade has risen more than any other major 
segment of construction; this development 
has reflected in great part a movement of 
population to the suburbs as well as an in- 
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MAJOR TYPES OF CONSTRUCTION TO PROVIDE 
RESIDENTIAL SERVICES 


{In billions of dollars] 








Type of service or ownership 1955 | 1950 | 1946 
Total, major types........... 10.6 6.6 2.4 
Type of service: 
Education & administration! 2.7 1.3 1 
Local streets & roads!..... 1.1 i 3 
bias Jceebeeanescrs 3.4 2.3 1.0 
Ge ae vc stvddcosci du 1.5 7 6 
Hospitals & recreation..... 1.1 1.2 3 
GOR cccosavocsiecs ta 4 1 
Type of ownership: 
PN 6 Shes ev eiiiecotews 5.6 3.5 8 
Pe neeckendosntisnes 5.0 3.1 1.6 











1 Publicly-financed only. 

2 Privately-financed only. 

Note.—Department of Commerce data have been regrouped and 
store construction estimated by Federal Reserve. Each t of con- 
struction is assumed to provide residential services only; utilities 
category has been adjusted to this concept by the Federal Reserve. 
Data are a representation of construction outlays for residential 
services, not an aggregate of all such outlays. 


creasing number of children of school age. 
Spending for public schools, at close to $2.5 
billion last year, was more than twice as 
much as in 1950 and so far in 1956 has 
been slightly above a year ago. Other pub- 
lic outlays for service facilities this year have 
also been somewhat above last year. 

Value of construction of churches and 
related religious facilities, which increased 
sharply in the years immediately following 
the war, has continued to rise in most years 
and in 1955 totaled $736 million. This 
total was four-fifths above the 1950 level. 
On the other hand, outlays for hospitals and 
recreational facilities in recent years have 
been somewhat below the 1950-51 level. 


HOUSE BUILDING AND FINANCING 


The number of dwelling units started in the 
first four months of 1956 was considerably 
smaller than a year earlier and also, after 
allowance for usual seasonal changes, below 
the level of late 1955. The volume of mort- 


gage financing of old and new houses to- 
gether in the first months of the year, on the 
other hand, was about the same as a year 
earlier, although down somewhat from the 
latter part of 1955. Available information 
suggests that repayment of such debt has 
been relatively large in recent months, so 
that outstanding mortgages have probably 
increased more slowly than in 1955. 

Compared with any period before 1955, 
residential starts, mortgage financing, and 
growth in outstanding mortgage debt have 
been large in the early months of 1956. 
Compared with the record or near-record 
levels reached during 1955, however, all of 
these lines of activity are down. 

The situation in 1955 was unusual and 
reflected to a considerable extent the ease 
in capital markets during recovery from the 
1953-54 recession. Throughout that period 
residential markets remained strong, and 
house building and financing turned up early 
in 1954. Toward the end of 1954 institu- 
tional investors, having experienced lessened 
demands for funds, especially from busi- 
nesses, and anticipating no great change in 
such demands in 1955, increasingly sought 
mortgages as an investment outlet. They in- 
creased their takings, particularly of Gov- 
ernment-underwritten mortgages, and in 
some cases investors made commitments to 
mortgage bankers, correspondents, and 
builders to take mortgages many months in 
the future. 

Dwelling units started. Builders, with a 
strong demand from consumers and ade- 
quate financing in hand, started a larger 
number of dwelling units in the six months 
ending March 1955 than ever before—about 
590,000 compared with the earlier record 
550,000 in the corresponding period of 
1949-50, as shown in the table on the 
following page. The number of 1- and 
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PRIVATE DWELLING UNITS STARTED 
{In thousands] 





Units in 1- and 
2-family structures 





6 months | : 
ending All | Started with FHA or 
March types VA inspection 

Total as irae Sen nh te See 

Number | Per cent 
Gs va ced 512 1476 | 238 50 
BR «cis biate 592 547 | 310 57 
1954........ 467 4200 | 168 | 40 
RN 2 sek 487 444 | 177 40 
SES bs es 2a 447 411 | 136 33 
eb s pick 511 461 7 45 


ae 548 467 | naa. n.a. 


n.a. Not available. 

! Federal Reserve estimate. 

Nore.—Bureau of Labor Statistics data, except those on units 
started with FHA and VA inspection, which are from the Federal 
Housing Administration and the Veterans Administration and include 
a negligible number of units in structures with 3 or 4 dwelling units. 


2-family units started in the recent period 
was about as large as total starts in the 
1949-50 half year; the proportion started 
under arrangements for Government under- 
writing of financing was also high, as is 
usual when credit is readily available. 
Houses built in recent years have been 
larger and better equipped on the average 
than those built earlier, so that the amounts 
of labor, materials, and financing required 
to complete them have been considerably 
greater than in the previous peak period of 
building, 1950-51. As work proceeded on 
the record number of houses started in late 
1954 and early 1955, builders’ capacity to 
begin work on additional houses was re- 
duced, and in the middle months of the 
year starts increased less than seasonally. 
The number of houses under construc- 
tion continued to grow, however, and with 
it the demand for materials and labor to 
complete work under way and for credit 
to finance construction and sale. As a 
result of this and of high levels of activity 
in nonresidential construction and other 
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capital investment lines, builders of houses 
in some parts of the country experienced 
difficulty from time to time in obtaining 
prompt delivery of such critical materials 
as cement, gypsum products, metal products, 
and window glass. 

Residential financing. Houses coming to 
completion early in 1955 had to be financed 
by purchasers at a time when mortgage lend- 
ing was already in record volume and when 
economic activity generally was rising rap- 
idly. Investors were called upon to take up 
their earlier mortgage commitments, in 
some cases sooner than they had anticipated. 
The pressure of large demands for mort- 
gages, as well as for credit generally, on an 
expanding, though still limited, supply of 
investible funds became evident early in the 
year in some tightness in the mortgage mar- 
ket. This was reflected in rising discounts 
quoted for insured and guaranteed mort- 
gages and in a shift toward conventional 
financing of both new and old houses. The 
volume of Federally underwritten mortgages 
made continued to rise through most of the 
year, however, reflecting earlier arrange- 
ments, and in 1955 was the largest on 
record. 

In this situation, lenders and investors in 
mortgages found it desirable to supplement 
the funds directly available to them. By 
summer there was a variety of arrangements 
for temporary financing—usually referred to 
as “mortgage warehousing”—involving large 
amounts of borrowing from commercial 
banks. A special survey by the Federal 
Reserve revealed that in mid-August com- 
mercial banks had outstanding to other 
mortgage lenders $1.4 billion of credit, 
some $800 million more than a year earlier. 
They were also committed to make an addi- 
tional $1.3 billion of loans. By mid-No- 
vember such credit outstanding had risen to 
$1.6 billion, but commitments had declined 
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slightly, to $1.2 billion. In mid-February 
of this year these figures had declined to 
$1.4 billion and $1.1 billion, respectively. 

Savings and loan associations, which were 
also called upon to meet large current de- 
mands for mortgages and to honor earlier 
commitments, increased their borrowings 
from the Federal Home Loan Banks after 
the beginning of 1955. By August such 
borrowings had risen $500 million to $1.2 
billion; the advance continued at a some- 
what slower pace during the rest of the year, 
and at the year-end the total outstanding 
amounted to $1.4 billion. Since then it has 
declined, to $1.1 billion at the end of April. 

In the second and third quarters of 1955 
mortgage repayment was particularly heavy. 
This, together with the large amount of 
borrowing by mortgage lenders, may ac- 
count in part for continuation of a large 
volume of lending after mid-summer when 
reports of limited availability of mortgage 
funds were widespread. 

For a number of years, repayment of 
loans in full prior to maturity has accounted 
for substantially more debt retirement than 
has amortization. This has reflected in 
large part refinancing of debt on houses 
sold. The recent behavior of retirements 
suggests, however, that in 1955 short-term 
construction lending made up a larger part 
of total lending than usual. Such lending 
(in contrast with financing of construction 
from long-term mortgage borrowing) is 
likely to appear fairly quickly in retire- 
ments and within a relatively short time to 
be counted again when long-term mortgages 
are made to replace the construction loans. 

Altogether, during 1955 some $28.5 bil- 
lion of loans was extended on small residen- 
tial properties, $5.5 billion or nearly a fifth 
more than in 1954. Repayments, amount- 
ing to about $15.7 billion, were also large. 
Nonetheless, debt outstanding rose by a rec- 


ord $12.7 billion compared with $9.6 billion 
in 1954. 

To the extent that short-term construction 
lending was more important last year than 
earlier, “permanent” lending to finance 
owners of houses was smaller in 1955 than 
the $28.5 billion of mortgages recorded, and 
repayment of long-term mortgages was cor- 
respondingly less than the $15.7 billion of 
total retirements suggested by the data. 
Furthermore, to the extent that the amount 
of short-term construction credit outstand- 
ing may have been larger at the end of 1955 
than a year earlier, the rise during 1955 in 
“permanent” mortgage loans outstanding 
was somewhat smaller than $12.7 billion. 
Even after such an allowance, however, the 
expansion of mortgage debt in 1955 was 
greater by far than in any earlier year. 


MORTGAGE LENDERS 


Mortgage lending was expanded by all lend- 
ers to a record level at the end of 1954, as 
can be seen from the chart. The influence 














Note.—Federal Home Loan Bank Board data on mortgage 
recordings of $20,000 or less. Latest figures shown are for March. 
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in 1955 of borrowing from commercial 
banks and, through the Federal Home Loan 
Bank System, from the capital market is 
reflected in the fact that mortgage lending 
by commercial banks and savings and loan 
associations continued until after mid-1955 
to rise more than seasonally in contrast with 
lending by others, which remained relatively 
stable after the beginning of the year. 

The decline in commercial bank and sav- 
ings and loan association lending in the 
second half of the year reflected in large 
part the working down of some commit- 
ments. In the case of savings and loan as- 
sociations, the decline also reflected the 
limitation placed by the Federal Home Loan 
Bank System on member borrowing for 
expansion of business beyond growth in 
capital, as it became more difficult to obtain 
credit from the capital markets last summer 
and autumn. Acquisition of mortgages by 


insurance companies showed little change 


from late 1954 until the end of 1955; as 
insurance companies limited their purchases, 
originators built up their holdings of mort- 
gages, financed largely by commercial bank 
credit. 

In 1955, for the first time since 1951, 
Federally underwritten debt outstanding on 
small properties rose more than conventional 
debt. The increase was about $6.8 billion 
compared with $4.0 billion in the preceding 
year. Mortgages guaranteed by the Veter- 
ans Administration accounted for $5.3 bil- 
lion of the increase and those insured by 
the Federal Housing Administration for 
$1.5 billion. 

As in the case of gross mortgage lending, 
the marked rise in net additions to FHA 
and VA debt took place in the second half 
of 1954. Throughout 1955 and early 1956 
net additions to such debt fluctuated around 
the level reached at the end of 1954. 
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At savings and loan associations, net ac- 
quisitions of FHA and VA debt changed 
little during 1955, reflecting the fact that 
the substantial growth in their holdings, 
as is usual, was in conventional mortgages. 
At savings banks, on the other hand, net 
acquisitions of FHA and VA mortgages 
continued to rise through the third quarter 
of 1955 much as they had since mid-1953. 
In the fourth quarter, acquisitions by sav- 
ings banks declined. 

The prevalence of “mortgage warehous- 
ing” during 1955 is indicated in the be- 
havior of net acquisitions of Federally un- 
derwritten mortgages by commercial banks 
and life insurance companies. During the 
first three quarters insurance companies, 
after adding a very large amount in the 
fourth quarter of 1954, added declining 
amounts to their holdings of Federally un- 
derwritten mortgages. In the first two quar- 
ters commercial banks acquired very large 
amounts of FHA and VA mortgages from 
insurance companies and mortgage com- 
panies under repurchase agreements as well 
as on their own account. 


COSTS AT CAPACITY OPERATION 


Since mid-1955 residential construction and 
residential markets have adjusted from an 
extraordinarily high level of activity while 
capital outlays by businesses and govern- 
ments have expanded further. The adjust- 
ment so far has been smaller in the amount 
of house building under way than in houses 
started, so that the amount of resources— 
both physical and financial—required to 
maintain the current level of all kinds of 
construction is still very large. 

The strain on resources has been evident 
in price developments. Construction costs 
rose throughout 1955 and have continued 
to rise in recent months, as the chart shows. 
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Delays in work in this period have resulted long-sustained. In the case of residential 
in cost increases in addition to those ordi- building, an important additional develop- 
narily measured. The upward movement in ment is the steady rise in the cost of land 
materials prices—some 7 per cent since and in the-cost of preparing land for resi- 
the beginning of 1955—has been unusually dential building. 


CONSTRUCTION COSTS 
indexes, 1947 - 49-100 
160 ALL BUILDING MATERIALS 
































Note.—Indexes of building costs are from E. H. Boeckh; Bureau of Labor Statistics. Lumber includes wood products. 
indexes of selected materials and all building materials from Latest figures shown are for April. 



































FOR THE YEAR 1955 member banks re- 
ported $2,077 million of net current earn- 
ings before income taxes, $250 million more 
than in 1954.' This increase reflects a rise 
in gross current earnings, partly offset by 
higher expenses. Net profits after taxes were 
nevertheless lower than in the previous year, 
owing principally to a substantial decline in 
profits on sales of securities. There was a 
net loss of $401 million in recoveries, profits, 


Note.—tThis article was prepared by Lee W. Lang- 
ham of the Board’s Division of Bank Operations. 

* Net current earnings are gross current operating 
earnings less gross current operating expenses, before 
adjustments for losses, profits on sales of securities, 
recoveries, and transfers to and from valuation re- 
serves, and before taxes on net income. 


losses, and transfers to reserves in 1955 in 
contrast with a net gain of $73 million in 
1954—the only year since 1946 to show 
a net gain. This change from gain to loss 
was reflected in a decline from 9.3 to 7.9 per 
cent in the ratio of net profits to average 
total capital accounts. Cash dividends de- 
clared amounted to $501 million, $45 mil- 
lion more than in 1954. 

The ratio of average total capital accounts 
to average total assets was 7.3 per cent, a 
slight increase from 1954. The ratio of 
average total capital accounts to average 
total assets other than cash assets and United 
States Government securities decreased to 


MEMBER BANK EARNINGS, 1944-55 


(Dollar amounts in millions] 





1945 | 


1946 | 1947 | 


1948 1950 1951 





1944 | 
| | 

$1,874 |$2,102 |$2,403 |$2, 
802 | 997 | 1,054 
139 | °148 | 

588 


87 
291 


,268 | 1, 
580 
183 
83 
422 | 


835 
239 
215 
230 | 247 | 
| (4) (‘) 

| 1,058 | 1,043 
| 270) 285 | 


788 758 
267 


100 | 
328 


469 
699 | 
212 | 
82 | 
476 


934 


183 | 
173 


Service charges on deposit accounts. . 


On loans. ... 
Other earnings 
! 
] 


Expenses } 1, 
Salaries and wages 
Interest on time deposits | 
Taxes other than income 


Other expenses 


Net current earnings before income taxes. 


Profits on securities 

Recoveries 2 

Losses and charge-offs } 

Net increase in valuation reserves... . 


Profits before income taxes 
Taxes on net income 


Cash dividends declared‘ 


579 
921 
149 


772 | 1,044 


119 


346 | 


650 
797 
236 

88 


653 


| | | 
$2,828 $3,265 $3,669 | 
855 865 | 832 
190 | 211 | 
1 1,634 | 2,003 
172 187 
403 436 | 


2,020 | 2,232 
1,000 | 1,125 
271 306 
109 115 
640 686 
1,245 
82 


93 
149 


$23 | 


| 1,463 | 1,571 
543 

149 
2 | 1,002 


| 2,077 


51 
113 
426 
139 


1,676 
691 


985 
501 


829 
390 





346 








Ratio of net profits to average total 


capital accounts 9.7) 10.9| 9.6 


7.9 | 


7.9} 7.8] 9.3] 








7.6| 8.3) 7.6| 7.9 





| 6, 


Number of banks at end of year 6,814 6,884 | 6,900 





923 





798 | 6,743 | 6,660 | 6,543 


6,918 


6, 





6,892 | 6,873 | 6,840 
| 





1 Not reported separately prior to 1945; data for 1944 are estimated. 
“ inning with 1948, includes recoveries credited either to un- 
divided profits or to valuation reserves; see footnote 4. 

3 Beginning with 1948, includes losses charged either to undivided 
profits or to valuation reserves; see footnote 4. 


4 Not reported separately; transfers to these reserves were included 
with losses, and transfers from these reserves were included with re- 
coveries. Such amounts are estimated to have been relatively small 
prior to 1947. 

5 Includes interest on capital notes and debentures. 
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15.4 per cent from 16.1 per cent in 1954. 
This decline reflected a substantial increase 
in holdings of loans and a decrease in hold- 
ings of United States Government securities. 


EARNINGS AND EARNING ASSETS 


Earning assets of member banks at year- 
end 1955 were $3.8 billion larger than a 
year earlier. An annual increase of $10.7 
billion in loans had been largely offset by a 
decline of $7.1 billion in holdings of United 
States Government securities. Holdings of 
other securities, including obligations of 
States and political subdivisions, were prac- 
tically unchanged, after an increase of almost 
$1.6 billion in the latter category during 
1954. 

Gross current operating earnings were 
$516 million above the figure for 1954, 
largely because of increased earnings on 
loans and United States Government securi- 
ties. The average rate of return on loans 
advanced to 4.77 per cent, and on United 
States Government securities to 2.09 per 
cent. Average total holdings of loans in- 
creased $7.1 billion and of securities other 
than those of the United States Government 
$1.0 billion; average holdings of United 
States Government obligations declined 
about $1 billion.’ 

Commercial and industrial loans, after 
declining for two consecutive years, in- 
creased $6 billion and accounted for more 
than half the total increase in loans by mem- 
ber banks. According to sample data by 
industry groups, increased borrowing oc- 
curred in all major classifications of business, 


' but sales finance companies accounted for 


about one-quarter of the increase. Changes 
in member bank holdings of loans and invest- 
ments are shown in the accompanying table. 


* Average holdings of earning assets during the year 
differ considerably from year-end holdings. 


CHANGES IN MEMBER BANK LOANS AND INVESTMENTS 


[Dollar amounts in millions] 











Change from 
Dec. 31, 1954! 
Dec. 31, 
Item 1955 | 
Per- 
Amount centage 
Total loans and investments... ... . $135,360 | $+3,758 +2.9 
ELLE IL ATE SOTO OTE 70,982 | +10,732 | +17.8 
Commercial and industrial..... 31,019 +6,012 | +24.0 
es cone ies ondse Pons 2,726 —804 | —22.8 
For purchasing and carrying se- 
py A pee er 4,710 +466 | +11.0 
ep 16,391 +1,957 | +13.6 
Other loans to individuals...... 14,313 +2,186 | +18.0 
le iinet Ricks 40 pete wid 2,943 +1,085 | +58.4 
U. S. Government securities....... 50,697 —7,112 | —12.3 
Treasury bills, notes, and certifi- 
Calpe eeatcs | ttegydiew' 16,496 —4,350 | —20.9 
EE piecsiecoreses cbs tex 34,202 —2,762 —7.5 
Other securities................. 13,680 +138 +1.0 
State and local government... .. 10,444 . | ere 
ee 3,236 +142 +4.6 














1 Figures for Dec. 31, 1955 are not entirely comparable with those of 
Dec. 31, 1954 as a result of loan classification corrections incident to 
loan surveys and a rearrangement of the loan schedule and a clarifica- 
tion of related instructions. 

2 Totals are net (after deduction of valuation reserves); individual 
loan items are gross and do not add to totals. 

3 Includes small holdings of guaranteed obligations. 


Loans to individuals for household, 
family, and other personal expenditures in- 
creased $2.2 billion as compared with only 
$0.2 billion in 1954 and real estate loans 
increased $2.0 billion. Agricultural loans, 
the only category to decline during 1955, 
were $0.8 billion lower than at the end of 
1954 when holdings included a large issue 
of CCC certificates of interest. 


EXPENSES 


Total current operating expenses increased 
8.9 per cent over 1954, with advances in all 
categories. Salaries and wages continued 
to be the largest item; the increase of $109 
million in this item was due to the larger 
number of officers and employees and in- 
creased average compensation. Interest paid 
on time deposits rose $49 million, reflecting 
an increase of $1.9 billion in the average 
volume of time deposits as well as a rise in 
the average rate of interest paid to 1.36 per 
cent. 
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LOSSES, CHARGE-OFFS, RECOVERIES, AND 
PROFITS* 


Losses, charge-offs, recoveries, profits, and 
changes in valuation reserves during the year 
resulted in a net loss of $401 million as com- 
pared with a $73 million net gain in 1954. 
Profits on sales of securities were down $324 
million from 1954, while losses and charge- 
offs on securities were up substantially, $187 
million. Losses and charge-offs of $94 mil- 
lion on loans were about the same as last 
year but offsetting recoveries declined $8 
million. Net losses and charge-offs on loans 
were 1.2 per cent of total earnings on loans. 


VALUATION RESERVES 

The net increase in valuation reserves on 
loans was $176 million, considerably more 
than the $102 million in 1954 and $51 mil- 
lion in 1953. The larger increases in the 
past two years are attributable for the most 
part to increased loan volume and to a re- 
vision in the method of computation for in- 
come tax purposes prescribed by ruling of 
the Bureau of Internal Revenue on April 8, 
1954. The ruling permitted larger annual 
additions to reserves and higher reserve ceil- 
ings for most banks. At the end of 1955 
valuation reserves on loans were 1.6 per cent 
of total loan holdings, the same as a year 
earlier. 

Net transfers to valuation reserves on se- 
curities were $26 million. Losses charged 
directly to these reserves exceeded re- 
coveries, however, and reduced the reserves 
by $37 million. At the end of the year, 
valuation reserves of $212 million on securi- 
ties were 0.33 per cent of the book value of 


*In this analysis, losses and charge-offs comprise 
those debited to either undivided profits or valuation 
reserves, and recoveries are those credited to either 
account; transfers between undivided profits and valua- 
tion reserves are not included. 


all securities held as compared with 0.35 
per cent at the end of 1954. 


DIVIDENDS AND CAPITAL 


The cash dividends of $501 million dis- 
tributed in 1955 exceeded the previous year’s 
payment by $45 million. The ratio of cash 
dividends to average total capital accounts 
was 4.0 per cent, slightly higher than in 
1954. The distribution amounted to 51 per 
cent of net profits as compared with 42 per 
cent in 1954 when net profits were much 
larger. 

Retained earnings accounted for 84 per 
cent of the increase in total capital accounts 
as compared with 72 per cent in 1954 and 
80 per cent in 1953. The decline in this 
percentage in 1954 was due to substantial 
sales of bank stock. 


INCOME TAXES 


Taxes on income declined $113 million, re- 
flecting the lower net profits for 1955. They 
amounted to 41 per cent of profits before 
income taxes as compared with 42 per cent 
in 1954. 

A summary of factors contributing to the 
decrease in net profits of member banks in 
1955 appears in the accompanying table. 


Factors IN Lower NET PROFITS 
[In millions of dollars] 





Change 
from 19541 





Increase in earnings on loans 
Smaller provision for taxes on net income 
Increase in miscellaneous current 


earnings 
Increase in earnings on U. S. Government securities. . . 
Smaller net increase in valuation reserves 
Increase in earni 

in misce 








1 Details may not add to totals because of rounding. 
2 Includes recoveries credited and losses charged either to un- 
divided profits or to valuation reserves. 
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EARNINGS AND PROFITS BY CLASS OF BANK 


Net profits decreased at all reserve classifica- 
tions of member banks, although substantial 
increases in net current earnings before in- 
come taxes were reported by each class. 

_Earnings on loans were generally larger, 
increasing 15.5 per cent at central reserve 
city banks, 13.8 per cent at reserve city 
banks, and 12.8 per cent at country banks. 
Earnings on United States Government se- 
curities were also larger at all classes of 
banks. 

Current operating expenses were higher 
at all reserve classifications, with increases 
ranging from 5 per cent at Chicago to 10 per 
cent at central reserve city banks in New 





York; the increases amounted to 9 per cent 
at reserve city and country banks. The per- 
centage of net current earnings carried down 
to net profits varied only slightly. 

The decline in ratio of net profits to aver- 
age total capital accounts from 9.3 per 
cent to 7.9 per cent at all member banks 
was reflected in all reserve classifications, 
with a decrease of 2.1 percentage points at 
country banks and around 1.1 percentage 
points at other classes. 

Increases in cash dividends were also re- 
ported at each reserve classification. 

Summary data by class of bank are shown 
in the table below, and detailed figures on 
earnings and related items appear on pages 
510-518 of this BULLETIN. 


MEMBER BANK EARNINGS, BY CLASS OF BANK, 1955 aNp 1954 
[Dollar amounts in millions} 





Central reserve city banks 











Total Reserve Country 
city banks banks 
Item New York Chicago 
1955 1954 1955 1954 1955 1954 1955 1954 1955 1954 
Be. x «00 ta0hok Gebirtheninwindn one ekeus ie . $4,826 | $867 $777; $209 $192 |$2,095 |$1,888 |$2,173 |$1,969 
On U. S. Government securities. ...........6500000- 1,118 | 1,066 156 153 57 56 420 399 485 458 
Ge Sy CEs: sc bred a cu dedematietens ceecnctap 296 51 49 15 13 112 103 117 108 
Pe re oe eee ee 3,083 | 2,711 484 417 105 93 | 1,232 | 1,082 | 1,263 | 1,119 
BE inc ceendsate+entsvsnregnensesheeeanel 176 158 32 30 331 304 308 284 
PN nc cncedccotkantbenheabveccecndcanesterennd ~ 2,999 472 428 111 106 | 1,274 | 1,169 | 1,408 | 1,295 
I A Nn enix ks otinenn s a4 ene ahene siti 1,571 | 1,463 253 232 56 52 605 567 658 611 
Interest on time deposits. .........0ccceeeeeeccseees 43 41 17 16 230 207 254 230 
RE ii 5 inser cna bannnsedncnscaskeredtaba 1,151 | 1,042 176 155 39 38 440 394 496 454 
Net current earnings before income taxes..............- 2,077 | 1,828 395 348 98 86 821 719 764 674 
Pe 6 iio 0 650:0 44 08 64598 6 chap Kocnswces 51 7 61 5 19 25 174 13 121 
as lathe tlds bole bak cos vicubecasdccdboldia 113 19 26 7 3 41 42 46 45 
LoGeD GRO GROTBO-GEE4 0. ccccccccccccsccccccccccecs 426 77 28 19 9 174 110 157 107 
Net increase in valuation reserves...........+.-++se0+- 139 25 34 8 6 43 75 63 50 
Profits before income taxes..............0-seeeeseeese 1,676 | 1,900 319 374 83 92 671 751 603 683 
Taxes on net income............. 26.00 c eee ceeeeeeenes 133 161 34 39 278 348 246 257 
Cas 5 dacbidned sincere ntéene satus osousecebes 985 | 1,096 187 213 49 53 393 403 357 427 
Cash dividends declared}.............00cceceeceeesees 501 124 113 21 20 202 181 154 143 


Ratios (per cent): 
Net current earnings before income taxes to— 





Average total capital accounts...............6s+6+ 16.6 15.6 

Average total assets. .........0cesccceereceeeenee 1.22 ‘ 
Net profits to— 

Average total capital accounts. .............++e4+: 7.9 9.3 

Average total assets. ..........ccceceecceceecence 0.58 0.6 





14.4 | 13.1 16.0 | 14.9 | 18.3. | 17.4 | 16.4 | 15.5 
1.26) 1.14] 1.19 | 1.07) 1.23 | 1.14] 1.19] 1.10 
6.8 8.0 8.1 9.2 8.8 9.8 7.7 9.8 
0.59 | 0.70; 0.60 | 0.66| 0.59 | 0.64) 0.56; 0.70 





























1 Includes recoveries credited either to undivided profits or to 
valuation reserves. 


2 Includes losses charged either to undivided profits or to valuation 
3 Includes interest on capital notes and debentures. 
































May 1, 1956 was the 15th anniversary 
of the first sale of the Series E United 
States savings bond. Since 1941 this bond 
has been the heart of the United States sav- 
ings bond program. It is currently owned 
by more than 40 million individuals and 
represents nearly one-seventh of the Fed- 
eral debt. 

Treasury sales of savings bonds did not 
begin with the E series in 1941, nor have 
they consisted only of E bonds since 1941. 
From 1935 through April 1941 the Treas- 
ury sold approximately $4 billion savings 
bonds, known successively as Series A 


U.S. SAVINGS BONDS 
Billions of dollars 





SERIES A-E AND H sis 








REDEMPTIONS 
a _ hae! ae 1 


1940 1945 


Note.—Treasury Department data for calendar years. Re- 
demptions are at issue price. Special offerings of Series F and 
G bonds explain the 1948 and 1950 sales increases shown in the 
lower grid of the chart. 





through D issues; in 1941 Series F and G 
savings bonds were offered as well as E’s; 
and in 1952, when the savings bond pro- 
gram was reorganized, Series J and K bonds 
were substituted for the F’s and G’s and 
a new H series was inaugurated. 

From the beginning, in 1935, the under- 
lying purpose of the savings bond program 
has been to provide small savers with a safe, 
liquid, and attractive investment, while at 
the same time broadening the ownership of 
the Federal debt. The intention has been to 
encourage thrift as well as to interest citizens 
in the nscal affairs of their Government. 
Beyond this broad continuing objective, sav- 
ings bonds have been adapted to the tem- 
porary fiscal requirements of the Treasury. 

From 1935 to 1941 the Treasury gained 
useful experience in selling savings bonds 
and small savers became familiar with this 
type of investment. In most important re- 
spects the Series A-D issues of this period 
were identical with the more familiar E’s. 
Like the E’s, they were nonmarketable bonds 
sold on a discount basis, yielding 2.9 per 
cent if held 10 years to maturity, and re- 
deemable on demand at a yield sacrifice 
before maturity. 


WARTIME EXPERIENCE 


Series E, F, and G savings bonds were in- 
troduced in 1941 as part of an expanded 
program of defense financing, and later 
they were adapted to the more pressing 
needs of war finance. They attracted sav- 
ings directly from the public, thereby reduc- 
ing the need for Treasury borrowing from 
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banks, and they immobilized excess cash 
balances which might otherwise have bid 
up prices of scarce consumer items. In ad- 
dition, the feature that permitted redemption 
before maturity without capital loss ap- 
pealed to investors who remembered the 
decline of prices on marketable Govern- 
ment bonds after World War I. 

Intensive utilization of the sales tech- 
niques developed from 1935 to 1941, in- 
troduction of the payroll savings plan, and 
expansion of sales outlets all contributed 
to an extraordinary increase in savings bond 
sales after 1941. Other contributing factors 
were appeals to patriotism, and the dearth 
of consumer goods and private investments 
as alternative uses for excess cash. 

Sales of E bonds rose from approximately 
$1 billion in 1941 to $12.4 billion in 1944. 
While sales of F and G bonds expanded 
more slowly, they also rose from $1.4 billion 
to $3.7 billion. Savings bonds outstanding 
rose from about $3 billion in 1940 to more 
than $40 billion at the end of 1944, and 
from 6 to approximately 18 per cent of the 
Federal debt. 

Before the war, A-D bonds were sold 
to both individuals and institutions, but an- 
nual purchases per buyer were limited to 
$10,000 (maturity value). The offering 
of F and G bonds in 1941 was the first of 
several changes in terms, each of which has 
increased the annual availability of savings 
bonds to larger investors. While only in- 
dividuals could buy the new E bonds and 
only in amounts up to $5,000 a year (matu- 


rity value), both individuals and _ institu-- 


tions could purchase F and/or G bonds 
in amounts up to $50,000 a year (cost 
price). In 1942 this upper limit was raised 
to $100,000. Yields at maturity (12 years) 
on F and G bonds were 2.53 and 2.50 per 
cent. The F series was a discount issue, 


like the E’s, but the G series was an income 
bond designed for coupon-conscious inves- 
tors. Purchased at par, the G’s paid interest 
semiannually and were redeemable before 
maturity at less than par. 


EARLY POSTWAR EXPERIENCE 


As the war drew to a close, the pace of E 
bond redemptions accelerated. When it be- 
came apparent in 1946 that the postwar 
problem was scarcity rather than unemploy- 
ment of resources, the spending potential 
inherent in the nearly $50 billion of redeem- 
able savings bond debt was considered to 
be an inflationary threat. The postwar 
savings bond program was therefore focused 
on maintaining the savings bond debt intact, 
with sales efforts directed toward offsetting 
redemptions. 

In the early postwar years (1946-50) 
total sales of savings bonds declined but 
nevertheless exceeded redemptions.’ Be- 
havior differed, however, for small and 
large denomination bonds. For E bonds 
in denominations of $100 or less, redemp- 
tions exceeded sales. For larger denomi- 
nation E bonds, the balance was reversed; 
in the years 1947 through 1949, sales ex- 
ceeded redemptions by more than $1.0 bil- 
lion annually. Net sales of F and G bonds 
also continued in the early postwar period, 
totaling between $1.5 and $2.4 billion in 
every year but one from 1946 through 1950. 


KOREA AND AFTER 


Beginning in 1951, the over-all balance in 
the Treasury savings bond program shifted 
from net sales to net redemptions. Net re- 
demptions exceeded $1 billion in 1951, 
reflecting a cut in sales to less than $4 bil- 
lion, the smallest amount since 1941. After 


*Throughout this article redemptions are consid- 
ered at issue price, excluding accrued discount. 
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1 Current redemption value; includes accrued interest. 

2 Total direct and guranteed interest-bearing debt. 

3 Redemptions at issue price; details for series may not add to 
total because of rounding. 


1951, sales recovered and in 1954 and 1955 
rose to the highest levels since 1948. Al- 
though gross redemptions reached historical 
peaks in 1954 and 1955 and continued to 
exceed sales, the margin of net redemptions 
narrowed to negligible proportions. 

The shift to net redemptions after 1950 
was initially an outgrowth of the Korean 
War. Price increases during late 1950 and 
early 1951 led to anticipatory buying of 
goods, which inhibited regular savings bond 
sales and encouraged redemptions. After 
the return to relative price stability in 1951, 
market interest rates began to rise. By the 
year-end yields on marketable Treasury 
securities with maturities equivalent to those 
of savings bonds had advanced above the 
2.5 per cent rates obtainable from Series F 
and G bonds, and interest returns on other 
investments had also risen. During the year 
sales of F and G bonds declined nearly 70 
per cent from their 1950 level. 

To adjust to current market conditions, 


in April 1952 the Treasury revised the 
terms of its savings bond offerings. Pur- 
chase limits were raised from $10,000 to 
$20,000 on E bonds and from $100,000 
to $200,000 on new J and K bonds, which 
were substituted for the F’s and G’s. The 
yield at maturity on J’s and K’s was set at 
2.76 per cent, and the yield on E’s was 
raised to 3 per cent. A new H bond was 
inaugurated in denominations of $500 to 
$10,000, and a $10,000 denomination E 
bond was offered for the first time. The 
new H series was an income bond like the 
G’s, but it resembled the E’s in eligibility, 
purchase limits, and yield. 

Sales response to the 1952 revision of 
terms was slow, partly because of further 
interest rate advances in late 1952 and the 
first half of 1953. Beginning with the full 
year 1953, however, sales gained steadily. 
In part this pickup reflected renewed promo- 
tion of savings bonds by the Treasury, the 
growing popularity of the new H series, and 
the decline of market interest rates from 
mid-1953 to mid-1954. Sales of J and K 
bonds were particularly responsive to the 
1954 decline of interest rates, nearly tripl- 
ing their 1953 level. By the end of 1955, 
although rising market yields had again 
erased the marginal advantage of fixed 
yields on J’s and K’s, 1955 sales were double 
the 1953 level. 

Starting in May 1953 savings bond re- 
demptions began to be dominated by the 
large maturities of the F and G series in- 
itiated in 1941 as part of war financing. 
Maturities of E bonds had first appeared in 
1951, but had not caused any marked 
change in the level of total redemptions be- 
cause owners of maturing issues had gen- 
erally elected to take advantage of the Treas- 
ury option to extend their holdings for a 
second investment period. In 1952, fur- 
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thermore, when other savings bond terms 
were revised, the yield on extended E’s had 
been raised from 2.9 to 3.0 per cent. It was 
decided, however, not to extend comparable 
options to holders of F and G maturities, 
and as a result redemptions of maturing F’s 
and G’s from 1953 through 1955 more than 
offset net sales of all other series. 

Recently, market interest rates have ad- 
vanced above the fixed yields on all savings 
bonds, a situation that has existed only once 
before, in late May and early June 1953. 
Partly in consequence, in the first four 
months of 1956 savings bond sales were 
13 per cent below the same period in 1955, 
with declines in H, J, and K issues. 

At the end of December 1955 savings 
bonds outstanding totaled $57.9 billion, 
about 21 per cent of the Federal debt and 
about 35 per cent of liquid assets as rep- 


resented by time deposits and savings and 
loan shares, as well as savings bonds. Sav- 
ings and loan shares totaled $32.3 billion 
and time deposits $76.6 billion. About $7 
billion or 12 per cent of the savings bond 
debt reflected accrued discount, and $37.5 
billion or approximately 65 per cent rep- 
resented E bonds. 


* 1% * of 


Taking the period as a whole, since the 
program was first introduced the Treasury 
has provided useful investment instruments 
that have met the varying needs of millions 
of small savers. As a result, savings bonds 
are now widely held and in the aggregate 
make up a substantial part of the Federal 
debt. In recent years the outstanding total 
of these special securities has been remark- 
ably stable. 
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Margin Requirement 

The Board of Governors of the Federal Reserve 
System, effective May 1, 1956, adopted a technical 
amendment to Regulation T which relates to mar- 
gin requirements of brokers, dealers and members 
of national securities exchanges. 

The amendment changes the maximum period 
allowed for a broker to obtain margin in a margin 
account from three full business days to four. It 
is designed to simplify mechanical operating prob- 
lems of brokers in the light of current mail sched- 
ules and brokers’ machine bookkeeping methods. 
However, the regulation continues to require that 
the broker in all cases obtain the necessary deposit 
of margin “as promptly as possible”; and the new 
four-day period, like the previous three-day period, 
merely states an outside limit which is to be used 
by the broker only to the extent that it is not pos- 
sible for him to obtain the margin in less time. 


The text of the amendment is as follows: 
AMENDMENT No. 12 To REGULATION T 


Effective May 1, 1956, Regulation T is hereby 
amended (1) by striking out the words “three 
full business days” in subsection (b) of section 3 
and substituting therefor the words “four full busi- 
ness days”; (2) by striking out the words “three- 
day period” wherever they appear in subsections 
(e) and (f) of section 3 and substituting therefor 
the words “four-day period”; and (3) by striking 
out the words “or ‘three-day riding’” in the foot- 
note to subsection (e) of section 3. 


Bank Holding Company Act of 1956 
The Bank Holding Company Act of 1956 was 
approved May 9, 1956 (Public Law 511, Chapter 
240, 84th Congress, 2d Session. H. R. 6227). 
The text of the Act is as follows: 


AN ACT 


To define bank holding companies, control their future expan- 
sion, and require divestment of their nonbanking interests. 


Be it enacted by the Senate and House of Rep- 
resentatives of the United States of America in 


Congress assembled, That this Act may be cited 
as the “Bank Holding Company Act of 1956”. 


DEFINITIONS 


Sec. 2 (a) “Bank holding company” means any 
company (1) which directly or indirectly owns, 
controls, or holds with power to vote, 25 per 
centum or more of the voting shares of each of 
two or more banks or of a company which is or 
becomes a bank holding company by virtue of 
this Act, or (2) which controls in any manner the 
election of a majority of the directors of each of 
two or more banks, or (3) for the benefit of whose 
shareholders or members 25 per centum or more 
of the voting shares of each of two or more banks 
or a bank holding company is held by trustees; 
and for the purposes of this Act, any successor to 
any such company shall be deemed to be a 
bank holding company from the date as of which 
such predecessor company became a bank holding 
company. Notwithstanding the foregoing (A) 
no bank shall be a bank holding company by 
virtue of its ownership or control of shares in a 
fiduciary capacity, except where such shares are 
held for the benefit of the shareholders of such 
bank, (B) no company shall be a bank holding 
company which is registered under the Invest- 
ment Company Act of 1940, and was so registered 
prior to May 15, 1955 (or which is affiliated 
with any such company in such manner as to 
constitute an affiliated company within the mean- 
ing of such Act), unless such company (or such 
affiliated company), as the case may be, directly 
owns 25 per centum or more of the voting shares 
of each of two or more banks, (C) no company 
shall be a bank holding company by virtue of its 
ownership or control of shares acquired by it in 
connection with its underwriting of securities 
and which are held only for such period of time 
as will permit the sale thereof upon a reasonable 
basis, (D) no company formed for the sole pur- 
pose of participating in a proxy solicitation shall 
be a bank holding company by virtue of its control 
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of voting rights of shares acquired in the course 
of such solicitation, and (E) no company shall 
be a bank holding company if at least 80 per 
centum of its total assets are composed of holdings 
in the field of agriculture. 

(b) “Company” means any corporation, busi- 
ness trust, association, or similar organization, but 
shall not include (1) any corporation the majority 
of the shares of which are owned by the United 
States or by any State, or (2) any corporation or 
community chest, fund, or foundation, organized 
and operated exclusively for religious, charitable, 
or educational purposes, no part of the net earn- 
ings of which inures to the benefit of any private 
shareholder or individual, and no substantial part 
of the activities of which is carrying on propa- 
ganda, or otherwise attempting to.influence legis- 
lation, or (3) any partnership. 

(c) “Bank” means any national banking as- 
sociation or any State bank, savings bank, or trust 
company, but shall not include any organization 
operating under section 25 (a) of the Federal 
Reserve Act, or any organization which does not 
do business within the United States. “State 
member bank” means any State bank which is 
a member of the Federal Reserve System. “Dis- 
trict bank” means any State bank organized or 
operating under the Code of Law for the District 
of Columbia. 

(d) “Subsidiary”, with respect to a specified 
bank holding company, means (1) any company 
25 per centum or more of whose voting shares 
(excluding shares owned by the United States or 
by any company wholly owned by the United 
States) is owned or controlled by such bank hold- 
ing company; or (2) any company the election of 
a majority of whose directors is controlled in 
any manner by such bank holding company; or 
(3) any company 25 per centum or more of 
whose voting shares are held by trustees for the 
benefit of the shareholders or members of such 
bank holding company. 

(e) The term “successor” shall include any 
company which acquires directly or indirectly 
from a bank holding company shares of any 
bank, when and if the relationship between such 
company and the bank holding company is such 
that the transaction effects no substantial change 
in the control of the bank or beneficial ownership 
of such shares of such bank. The Board may, 


by regulation, further define the term “successor” 
to the extent necessary to prevent evasion of the 
purposes of this Act. 

(f) “Board” means the Board of Governors 
of the Federal Reserve System. 

(g) “Agriculture”, as used in section 2 (a), 
includes farming in all its branches including 
fruitgrowing, dairying, the raising of livestock, 
bees, fur-bearing animals, or poultry, forestry or 
lumbering operations, and the production of naval 
stores, and operations directly related thereto. 


ACQUISITION OF BANK SHARES OR ASSETS 


Sec. 3. (a) It shall be unlawful except with 
the prior approval of the Board (1) for any action 
to be taken which results in a company becoming 
a bank holding company under section 2 (a) 
of this Act; (2) for any bank holding company 
to acquire direct or indirect ownership or control 
of any voting shares of any bank if, after such 
acquisition, such company will directly or in- 
directly own or control more than 5 per centum 
of the voting shares of such bank; (3) for any 
bank holding company or subsidiary thereof, 
other than a bank, to acquire all or substantially 
all of the assets of a bank; or (4) for any bank 
holding company to merge or consolidate with 
any other bank holding company. Notwithstand- 
ing the foregoing this prohibition shall not apply 
to (A) shares acquired by a bank, (i) in good 
faith in a fiduciary capacity, except where such 
shares are held for the benefit of the shareholders 
of such bank, or (ii) in the regular course of 
securing or collecting a debt previously contracted 
in good faith, but any shares acquired after the 
date of enactment of this Act in securing or col- 
lecting any such previously contracted debt shall 
be disposed of within a period of two years from 
the date on which they were acquired; or (B) 
additional shares acquired by a bank holding com- 
pany in a bank in which such bank holding com- 
pany owned or controlled a majority of the voting 
shares prior to such acquisition. 

(b) Upon receiving from a company any 
application for approval under this section, the 
Board shall give notice to the Comptroller of the 
Currency, if the applicant company or any bank 
the voting shares or assets of which are sought 
to be acquired is a national banking association 
or a District bank, or to the appropriate super- 
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visory authority of the interested State, if the 
applicant company or any bank the voting shares 
or assets of which are sought to be acquired is a 
State bank, and shall allow thirty days within 
which the views and recommendations of the 
Comptroller of the Currency or the State super- 
visory authority, as the case may be, may be 
submitted. If the Comptroller of the Currency 
or the State supervisory authority so notified by 
the Board disapproves the application in writing 
within said thirty days, the Board shall forthwith 
give written notice of that fact to the applicant. 
Within three days after giving such notice to the 
applicant, the Board shall notify in writing the 
applicant and the disapproving authority of the 
date for commencement of a hearing by it on 
such application. Any such hearing shall be 
commenced not less than ten nor more than thirty 
days after the Board has given written notice to 
the applicant of the action of the disapproving 
authority. The length of any such hearing shall 
be determined by the Board, but it shall afford 
all interested parties a reasonable opportunity to 
testify at such hearing. At the conclusion thereof, 
the Board shall by order grant or deny the applica- 
tion on the basis of the record made at such 
hearing. 


(c) In determining whether or not to approve 
any acquisition or merger or consolidation under 
this section, the Board shall take into consideration 
the following factors: (1) the financial history 
and condition of the company or companies and 
the banks concerned; (2) their prospects; (3) 
the character of their management; (4) the con- 
venience, needs, and welfare of the communities 
and the area concerned; and (5) whether or not 
the effect of such acquisition or merger or con- 
solidation would be to expand the size or extent 
of the bank holding company system involved 
beyond limits consistent with adequate and sound 
banking, the public interest, and the preservation 
of competition in the field of banking. 


(d) Notwithstanding any other provision of 
this section, no application shall be approved 
under this section which will permit any bank 
holding company or any subsidiary thereof to 
acquire, directly or indirectly, any voting shares 
of, interest in, or all or substantially all of the 
assets of any additional bank located outside of 
the State in which such bank holding company 


— 


maintains its principal office and place of business 
or in which it conducts its principal operations 
unless the acquisition of such shares or assets of 
a State bank by an out-of-State bank holding com- 
pany is specifically authorized by the statute laws 
of the State in which such bank is located, by 
language to that effect and not merly by implica- 
tion. 


INTERESTS IN NONBANKING ORGANIZATIONS 


Sec. 4 (a) Except as otherwise provided in this 
Act, no bank holding company shall— 

(1) after the date of enactment of this Act 
acquire direct or indirect ownership or control 
of any voting shares of any company which is 
not a bank, or 

(2) after two years from the date of enact- 
ment of this Act or from the date as of which 
it becomes a bank holding company, whichever 
is later, retain direct or indirect ownership or 
control of any voting shares of any company 
which is not a bank or a bank holding company 
or engage in any business other than that of 
banking or of managing or controlling banks or 
of furnishing services to or performing services 
for any bank of which it owns or controls 25 
per centum or more of the voting shares. 

The Board is authorized, upon application by a 
bank holding company, to extend the period re- 
ferred to in paragraph (2) above from time to 
time as to such bank holding company for not 
more than one year at a time if, in its judgment, 
such an extension would not be detrimental to 
the public interest, but no such extensions shall 
extend beyond a date five years after the date of 
enactment of this Act or five years after the date 
as of which a company becomes a bank holding 
company, whichever is later. 


(b) After two years from the date of enactment 
of this Act, no certificate evidencing shares of any 
bank holding company shall bear any statement 
purporting to represent shares of any other com- 
pany except a bank or a bank holding company, 
nor shall the ownership, sale, or transfer of 
shares of any bank holding company be condi- 
tioned in any manner whatsoever upon the owner- 
ship, sale, or transfer of shares of any other 
company except a bank or a bank holding com- 


pany. 
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(c) The prohibitions in this section shall not 


apply— 


(1) to shares owned or acquired by a bank 
holding company in any company engaged 
solely in holding or operating properties used 
wholly or substantially by any bank with respect 
to which it is a bank holding company in its 
operations or acquired for such future use or 
engaged solely in conducting a safe deposit 
business, or solely in the business of furnishing 
services to or performing services for such 
holding company and banks with respect to 
which it is a bank holding company, or in 
liquidating assets acquired from such bank 
holding company and such banks; 

(2) to shares acquired by a bank holding 
company which is a bank, or by any banking 
subsidiary of a bank holding company, in 
satisfaction of a debt previously contracted in 
good faith, but such bank holding company 
or such subsidiaries shall dispose of such shares 
within a period of two years from the date on 
which they were acquired or from the date of 
enactment of this Act, whichever is later; 

(3) to shares acquired by a bank holding 
company from any of its subsidiaries which sub- 
sidiary has been requested to dispose of such 
shares by any Federal or State authority hav- 
ing statutory power to examine such subsidiary, 
but such bank holding company shall dispose 
of such shares within a period of two years 
from the date on which they were acquired or 
from the date of enactment of this Act, which- 
ever is later; 

(4) to shares which are held or acquired 
by a bank holding company which is a bank or 
by any banking subsidiary of a bank holding 
company, in good faith in a fiduciary capacity, 
except where such shares are held for the benefit 
of the shareholders of such bank holding com- 
pany or any of its subsidiaries, or to shares 
which are of the kinds and amounts eligible for 
investment by National banking associations 
under the provisions of section 5136 of the 
Revised Statutes, or to shares lawfully acquired 
and owned prior to the date of enactment of 
this Act by a bank which is a bank holding 
company, or by any of its wholly owned sub- 
sidiaries; 

(5) to shares of any company which are held 


or acquired by a bank holding company which 
do not include more than 5 per centum of 
the outstanding voting securities of such com- 
pany, and do not have a value greater than 5 
per centum of the value of the total assets of 
the bank holding company, or to the owner- 
ship by a bank holding company of shares, 
securities, or obligations of an investment com- 
pany which is not a bank holding company and 
which is not engaged in any business other 
than investing in securities, which securities 
do not include more than 5 per centum of the 
outstanding voting securities of any company 
and do not include any single asset having a 
value greater than 5 per centum of the value 
of the total assets of the bank holding company; 

(6) to shares of any company all the activi- 
ties of which are of a financial, fiduciary, or 
insurance nature and which the Board after 
due notice and hearing, and on the basis of 
the record made at such hearing, by order has 
determined to be so closely related to the 
business of banking or of managing or controll- 
ing banks as to be a proper incident thereto and 
as to make it unnecessary for the prohibitions 
of this section to apply in order to carry out 
the purposes of this Act; 

(7) to any bank holding company which is 
a labor, agricultural, or horticultural organi- 
zation and which is exempt from taxation under 
section 501 of the Internal Revenue Code of 
1954; or 

(8) to shares held or acquired by a bank 
holding company in any company which is 
organized under the laws of a foreign country 
and which is engaged principally in the banking 
business outside the United States. 


ADMINISTRATION 


Sec. 5. (a) Within one hundred and eighty days 
after the date of enactment of this Act, or within 
one hundred and eighty days after becoming a 
bank holding company, whichever is later, each 
bank holding company shall register with the 
Board on forms prescribed by the Board, which 
shall include such information with respect to 
the financial condition and operations, manage- 
ment, and intercompany relationships of the bank 
holding company and its subsidiaries, and related 
matters, as the Board may deem necessary or ap- 
propriate to carry out the purposes of this Act. 








448 








The Board may, in its discretion, extend the time 
within which a bank holding company shall 
register and file the requisite information. 

(b) The Board is authorized to issue such regu- 


lations and orders as may be necessary to enable it 


to administer and carry out the purposes of this 
Act and prevent evasions thereof. 

(c) The Board from time to time may require 
reports under oath to keep it informed as to 
whether the provisions of this Act and such regu- 
lations and orders issued thereunder have been 
complied with; and the Board may make examina- 
tions of each bank holding company and each 
subsidiary thereof, the cost of which shall be 
assessed against, and paid by, such holding com- 
pany. The Board shall, as far as possible, use 
the reports of examinations made by the Comp- 
troller of the Currency, the Federal Deposit In- 
surance Corporation, or the appropriate State bank 
supervisory authority for the purposes of this 
section. 

(d) Before the expiration of two years follow- 
ing the date of enactment of this Act, and each 
year thereafter in the Board’s annual report to 
the Congress, the Board shall report to the Con- 
gress the results of the administration of this Act, 
stating what, if any, substantial difficulties have 
been encountered in carrying out the purposes of 
this Act, and any recommendations as to changes 
in the law which in the opinion of the Board 
would be desirable. 


BORROWING BY BANK HOLDING COMPANY OR ITS 
SUBSIDIARIES 


Sec. 6. (a) From and after the date of enact- 
ment of this Act, it shall be unlawful for a bank— 

(1) to invest any of its funds in the capital 
stock, bonds, debentures, or other obligations 
of a bank holding company of which it is a 
subsidiary, or of any other subsidiary of such 
bank holding company; 

(2) to accept the capital stock, bonds, deben- 
tures, or other obligations of a bank holding 
company of which it is a subsidiary or any 
other subsidiary of such bank holding company, 
as collateral security for advances made to 
any person or company: Provided, however, 
That any bank may accept such capital stock, 
bonds, debentures, or other obligations as 
security for debts previously contracted, but 
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such collateral shall not be held for a period 

of over two years; 

(3) to purchase securities, other assets or 
obligations under repurchase agreement from 

a bank holding company of which it is a sub- 

sidiary or any other subsidiary of such bank 

holding company; and 

(4) to make any loan, discount or extension 
of credit to a bank holding company of which 
it is a subsidiary or to any other subsidiary of 
such bank holding company. 

Non-interest-bearing deposits to the credit of 
a bank shall not be deemed to be a loan or ad- 
vance to the bank of deposit, nor shall the giving 
of immediate credit to a bank upon uncollected 
items received in the ordinary course of business 
be deemed to be a loan or advance to the deposit- 
ing bank. 

(b) The provisions of this section shall not 
apply (1) to the capital stock, bonds, debentures, 
or other obligations of any company described in 
section 4 (c) (1) of this Act, or (2) to any com- 
pany whose subsidiary status has arisen out of a 
bona fide debt to the bank contracted prior to 
the date of the creation of such status, or (3) 
to any company whose subsidiary status exists 
by reason of the ownership or control of voting 
shares thereof by the bank as executor, admin- 
istrator, trustee, receiver, agent, or depositary, 
or in any other fiduciary capacity, except where 
such shares are held for the benefit of all or a 
majority of the stockholders of such bank. 


RESERVATION OF RIGHTS TO STATES 


Sec. 7. The enactment by the Congress of ihe 
Bank Holding Company Act of 1956 shall not be 
construed as preventing any State from exercising 
such powers and jurisdiction which it now has 
or may hereafter have with respect to banks, 
bank holding companies, and subsidiaries thereof. 


PENALTIES 


Sec. 8. Any company which willfully violates 
any provision of this Act, or any regulation or 
order issued by the Board pursuant thereto, shall 
upon conviction be fined not more than $1,000 
for each day during which the violation continues. 
Any individual who willfully participates in a 
violation of any provision of this Act shall upon 
conviction be fined not more than $10,000 or 
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imprisoned not more than one year, or both. 
Every Officer, director, agent, and employee of a 
bank holding company shall be subject to the 
same penalties for false entries in any book, 
report, or statement of such bank holding com- 
pany as are applicable to officers, directors, agents, 
and employees of member banks for false entries 
in any books, reports, or statements of member 
banks under section 1005 of title 18, United 
States Code. 


JUDICIAL REVIEW 


Sec. 9. Any party aggrieved by an order of the 
Board under this Act may obtain a review of 
such order in the United States Court of Appeals 
within any circuit wherein such party has its 
principal place of business, or in the Court of 
Appeals in the District of Columbia, by filing in 
the court, within sixty days after the entry of the 
Board's order, a petition praying that the order 
of the Board be set aside. A copy of such peti- 
tion shall be forthwith served upon the Board, 
and thereupon the Board shail certify and file in 
the court a transcript of the record made before 
the Board. Upon the filing of the transcript the 
court shall have jurisdiction to affirm, set aside, 
or modify the order of the Board and to require 
the Board to take such action with regard to the 
matter under review as the court deems proper. 
The findings of the Board as to the facts, if 
supported by substantial evidence, shall be con- 
clusive. 


AMENDMENTS TO INTERNAL REVENUE CODE 
oF 1954 


Sec. 10. (a) Subchapter O of chapter 1 of the 
Internal Revenue Code of 1954 is amended by 
adding at the end thereof the following new part: 


PART VIII—DISTRIBUTIONS PURSUANT TO 
BANK HOLDING COMPANY ACT OF 1956 


Sec. 1101. Distributions pursuant to Bank Holding Company 
Act of 1956. 

Sec. 1102. cial rules. 

Sec. 1103. nitions. 


SEC. 1101. DISTRIBUTIONS FURSUANT TO BANK 
HOLDING COMPANY ACT OF 1956. 
(a) DISTRIBUTIONS OF jen Non-BaNKING 
PROPERTY.— 
(1) DISTRIBUTIONS OF PROHIBITED PROPERTY.— 
{A) a qualified bank holding corporation dis- 
tributes ited property (other than stock 
received in an exchange to which subsection (c) 
(2) applies)—(i) to a shareholder (with respect 





to its stock held by such shareholder), without 

the surrender by such shareholder of stock in such 

corporation; or (ii) to a shareholder, in exchange 
for its preferred stock; or (iii) to a security 
holder, in exchange for its securities; and 

(B) the board has, before the ‘distribution, 
certified that the distribution of such prohibited 
property is necessary or appropriate to effectuate 
ogg 4 of the Bank Holding Company Act of 
1 

then no gain to the shareholder or security holder 
from the receipt of such property shall be recog- 
nized. 

(2) DiIsTRIBUTIONS OF STOCK AND SECURITIES RE- 
CEIVED IN AN EXCHANGE TO WHICH SUBSECTION (Cc) 
(2) aPPLies.—If— 

(A) a qualified bank holding corporation dis- 
tributes—(i) common stock received in an ex- 
change to which subsection (c) (2) applies to a 
shareholder (with respect to its stock held by 
such shareholder), without the surrender by such 
shareholder of stock in such corporation; or (ii) 
common stock received in an exchange to which 
subsection (c) (2) applies to a shareholder, in 
exchange for its common stock; or (iii) preferred 
stock or common stock received in an exchange 
to which subsection (c) (2) applies to a share- 
holder, in exchange for its preferred stock; or 
(iv) securities or preferred or common stock 
received in an exchange to which subsection (c) 
{2) applies to a security holder, in exchange for 
its securities; and 

(B) any preferred stock received has substan- 
tially the same terms as the preferred stock ex- 
changed, and any securities received have substan- 
tially the same terms as the securities exchanged, 

then, except as provided in subsection (f), no gain 
to the shareholder or security holder from the re- 
ceipt of such stock or such securities or such stock 
and securities shall be recognized. 

(3) NON PRO RATA DISTRIBUTIONS.—Paragraphs 
(1) and (2) shall apply to a distribution whether or 
not the distribution is pro rata with respect to all of 
the shareholders of the distributing qualified bank 
holding corporation. 

(4) Excertion.—This subsection shall not apply 
to any distribution by a corporation which has made 
any distribution pursuant to subsection (b). 

(5) DisTRIBUTIONS INVOLVING GIFT OR COM- 
PENSATION.— 

In the case of a distribution to which paragraph 
(1) or (2) applies, but which—{A) results in a gift, 
see section 2501, and following, or (B) has the 
effect of the payment of compensation, see section 
61 (a) (1). 

(b) CorPORATION CEASING To BE A BANK HOLDING 
CoMPANY.— 

(1) DistRIBUTIONS OF PROPERTY WHICH CAUSE 
2 nea TO BE A BANK HOLDING COMPANY.— 

(A) a qualified bank holding corporation dis- 
tributes property (other than stock received in an 
exchange to which subsection (c) (3) applies)— 

(i) to a shareholder (with respect to its stock 
held by such shareholder), without the surrender 
by such shareholder of stock in such corporation; 
or (ii) to a shareholder, in exchange for its pre- 
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ferred stock; or (iii) to a security holder, in ex- 
change for its securities; and 

(B) the Board has, before the distribution, 
certified that—(i) such property is all or part of 
the property by reason of which such corporation 
controls (within the meaning of section 2 (a) of 
the Bank Holding Company Act of 1956) a 


bank or bank holding company, or such property’ 


is part of the property by reason of which such 
corporation did control a bank or a bank holding 
company before any property of the same kind 
was distributed under this subsection or ex- 
changed under subsection (c) (3); and (ii) the 
distribution is necessary or appropriate to effec- 
tuate the policies of such Act, 


then no gain to the shareholder or security holder 
from the receipt of such property shall be recog- 
nized. 


(2) DiIsTRIBUTIONS OF STOCK AND SECURITIES 
RECEIVED IN AN EXCHANGE TO WHICH SUBSECTION 
(c) (3) APPLIES.—If— 

(A) a qualified bank holding corporation dis- 
tributes—(i) common stock received in an ex- 
change to which subsection (c) (3) applies to 
a shareholder (with respect to its stock held by 
such shareholder), without the surrender by such 
shareholder of stock in such corporation; or (ii) 
common stock received in an exchange to which 
subsection (c) (3) applies to a shareholder, in 
exchange for its common stock; or (iii) preferred 
stock or common stock received in an exchange 
to which subsection (c) (3) applies to a share- 
holder, in exchange for its preferred stock; or 
(iv) securities or preferred or common stock 
received in an exchange to which subsection (c) 
(3) applies to a security holder, in exchange for 
its securities; and 

(B) any preferred stock received has substan- 
tially the same terms as the preferred stock ex- 
changed, and any securities received have sub- 
stantially the same terms as the securities ex- 
changed, 


then, except as provided in subsection (f), no gain 
to the shareholder or security holder from the 
receipt of such stock or such securities or such 
stock and securities shall be recognized. 

(3) NON PRO RATA DISTRIBUTIONS.—Paragraphs 
(1) and (2) shall apply to a distribution whether or 
not the distribution is pro rata with respect to all 
of the shareholders of the distributing qualified 
bank holding corporation. 

(4) Exception.—This subsection shall not apply 
to any distribution by a corporation which has made 
any distribution pursuant to subsection (a). 

(5) DiIsTRIBUTIONS INVOLVING GIFT OR COMPEN- 
SATION. — 

In the case of a distribution to which paragraph 

(1) or (2) applies, but which—(A) results in a 

gift, see section 2501, and following, or (B) has 

the effect of the payment of compensation, see 

section 61 (a) (1). 

(c) Property AcquireD AFTER May 15, 1955.— 

(1) IN GENERAL.—Except as provided in para- 
graphs (2) and (3), subsection (a) or (b) shall 
not apply to— 

(A) any property acquired by the distributing 
corporation after May 15, 1955, unless (i) gain 


a 


to such corporation with respect to the receipt 
of such property was not recognized by reason 
of subsection (a) or (b), or (i) such property 
was received by it in exchange for all of its stock 
in an exchange to which paragraph (2) or (3) 
applies, or (iii) such property was acquired by 
the distributing corporation in a transaction in 
which gain was not recognized under section 305 
(a) or section 332, or under section 354 with 
respect to a reorganization described in section 
368 (a) (1) (EB) or (FP), or 

(B) any property which was acquired by the 
distributing corporation in a distribution with re- 
spect to stock acquired by such corporation after 
May 15, 1955, unless such stock was acquired 
by such corporation (i) in a distribution (with 
respect to stock held by it on May 15, 1955, 
or with respect to stock in respect of which all] 
previous applications of this clause are satisfied) 
with respect to which gain to it was not recog- 
nized by reason of subsection (a) or (b), or (ii) 
in exchange for all of its stock in an exchange to 
which paragraph (2) or (3) applies, or (iii) in 
a transaction in which gain was not recognized 
under section 305 (a) or section 332, or under 
section 354 with respect to a reorganization de- 
scribed in section 368 (a) (1) (E) or (F), or 

(C) any property acquired by the distributing 
corporation in a transaction in which gain was 
not recognized under section 332, unless such 
property was acquired from a corporation which, 
if it had been a qualified bank holding corpora- 
tion, could have distributed such property under 
subsection (a) (1) or (b) (1). 

(2) EXCHANGES INVOLVING PROHIBITED PROPERTY. 
et 

(A) Any qualified bank holding corporation 
exchanges (i) property, which, under subsec- 
tion (a) (1), such corporation could distribute 
directly to its shareholders or security holders 
without the recognition of gain to such share- 
holders or security holders, and other property 
(except property described in subsection (b) 
(1) (B) (i)), for (ii) all of the stock of a sec- 
ond corporation created and availed of solely 
for the purpose of receiving such property; 

(B) immediately after the exchange, the qual- 
ified bank holding corporation distributes all of 
such stock in a manner prescribed in subsection 
(a) (2) (A); and 

(C) before such exchange, the Board has cer- 
tified (with respect to the property exchanged 
which consists of property which, under sub- 
section (a) (1), such corporation could distribute 
directly to its shareholders or security holders 
without the recognition of gain) that the exchange 
and distribution are necessary or appropriate to 
effectuate section 4 of the Bank Holding Com- 
pany Act of 1956, 

then paragraph (1) shall not apply with respect to 
such distribution. 
(3) EXCHANGES INVOLVING INTERESTS IN BANKS. 

(A) any qualified bank holding corporation 
exchanges (i) property which, under subsection 
(b) (1), such corporation could distribute di- 
rectly to its shareholders or security holders with- 
out the recognition of gain to such shareholders 
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or security holders, and other property (except 
prohibited property), for (ii) all of the stock 
of a second corporation created and availed of 
solely for the purpose of receiving such property; 
(B) immediately after the exchange, the quali- 
fied bank holding corporation distributes all of 
such stock in a manner prescribed in subsection 
(b) (2) (A); and 
(C) before such exchange, the Board has cer- 
tified (with respect to the property exchanged 
which consists of property which, under subsec- 
tion (b) (1), such corporation could distribute 
directly to its shareholders or security holders 
without the recognition of gain) that—(i) such 
property is all or part of the property by reason 
of which such corporation controls (within the 
meaning of section 2 (a) of the Bank Holding 
Company Act of 1956) a bank or bank holding 
company, or such property is part of the property 
by reason of which such corporation did control 
a bank or a bank holding company before any 
property of the same kind was distributed under 
subsection (b) (1) or exchanged under this para- 
graph; and (ii) the exchange and distribution 
are necessary or appropriate to effectuate the 
policies of such Act, 
then paragraph (1) shall not apply with respect 
to such distribution. 
(d) DistrisuTioNs To Avorp FEDERAL INCOME 


Tax.— 


(1) PROHIBITED PROPERTY.—Subsection (a) shall 
not apply to a distribution if, in connection with 
such distribution, the distributing corporation re- 
tains, or transfers after May 15, 1955, to any cor- 
poration, property (other than prohibited property) 
as part of a plan one of the principal purposes of 
which is the distribution of the earnings and profits 
of any corporation. 

(2) BANKING PROPERTY.—Subsection (b) shall 
not apply to a distribution if, in connection with 
such distribution, the distributing corporation re- 
tains, or transfers after May 15, 1955, to any cor- 
poration, property (other than property described 
in subsection (b) (1) (B) (i)) as part of a plan 
one of the principal purposes of which is the dis- 
tribution of the earnings and profits of any cor- 
poration. 

(3) CERTAIN CONTRIBUTIONS TO CAPITAL.—In 
the case of a distribution a portion of which is 
attributable to a transfer which is a contribution 
to the capital of a corporation, made after May 15, 
1955, and prior to the date of the enactment of 
this part, if subsection (a) or (b) would apply to 
such distribution but for the fact that, under para- 
graph (1) or (2) (as the case may be) of this 
subsection, such contribution to capital is part of 
a plan one of the principal purposes of which is 
to distribute the earnings and profits of any cor- 
poration, then, notwithstanding paragraph (1) or 
(2), subsection (a) or (b) (as the case may be) 
shall apply to that portion of such distribution not 
attributable to such contribution to capital, and shall 
not apply to that portion of such distribution at- 
tributable to such contribution to capital. 

(e) Finat CERTIFICATION.— 
(1) For suBSECTION (a).—Subsection (a) shall 


not apply with respect to any distribution by a 
corporation unless the Board certifies that, before 














the expiration of the period permitted under section 

4 (a) of the Bank Holding Company Act of 1956 

(including any extensions thereof granted to such 

corporation under such section 4 (a) ), the corpora- 

tion has disposed of all the property the disposition 
of which is necessary or rs giana to effectuate 
section 4 of such Act (or would have been so nec- 
essary or appropriate if the corporation had con- 
tinued to be a bank holding company). 

(2) For suBsEcTION (b).— 

(A) Subsection (b) shall not apply with re- 
spect to any distribution by any corporation unless 
the Board certifies that, before the expiration of 
the period specified in subparagraph (B), the 
corporation has ceased to be a bank holding 
company. 

(B) The period referred to in subparagraph 
(A) is the period which expires 2 years after the 
date of the enactment of this part or 2 years 
after the date on which the corporation becomes 
a bank holding company, whichever date is later. 
The Board is authorized, on application by any 
corporation, to extend such period from time to 
time with respect to such corporation for not 
more than one year at a time if, in its judgment, 
such an extension would not be detrimental to 
the public interest; except that such period may 
not in any case be extended beyond the date 5 
years after the date of the enactment of this part 
or 5 years after the date on which the corporation 
becomes a bank holding company, whichever 
date is later. 

(f) CERTAIN EXCHANGES OF SECURITIES.—In the 
case of an exchange described in subsection (a) (2) 
(A) (iv) or subsection (b) (2) (A) (iv), subsection 
(a) or subsection (b) (as the case may be) shall 
apply only to the extent that the principal amount of 
the securities received does not exceed the principal 
amount of the securities exchanged. 


SEC. 1102. SPECIAL RULES. 

(a) Basis OF PROPERTY ACQUIRED IN DISTRIBU- 
TIoNs.—If, by reason of section 1101, gain is not rec- 
ognized with respect to the receipt of any property, 
then, under regulations prescribed by the Secretary 
or his delegate— 

(1) if the property is received by a shareholder 
with respect to stock, without the surrender by such 
shareholder of stock, the basis of the property re- 
ceived and of the stock with respect to which it is 
distributed shall, in the distributee’s hands, be de- 
termined by allocating between such property and 
such stock the adjusted basis of such stock; or 

(2) if the property is received by a shareholder 
in exchange for stock or by a security holder in 
exchange for securities, the basis of the property 
received shall, in the distributee’s hands, be the 
same as the adjusted basis of the stock or securities 
exchanged, increased by— 

(A) the amount of the property received which 
was treated as a dividend, and 

(B) the amount of gain to the taxpayer rec- 
ognized on the ae fy received (not including 
any portion of such gain which was treated as 

a dividend). 

(b) Pertops oF LIMITATION.—The periods of limi- 
tation provided in section 6501 (relating to limitations 
on assessment and collection) shall not expire, with 
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respect to any deficiency (including interest and addi- 
tions to the tax) resulting solely from the receipt of 
property by shareholders in a distribution which is 
certified by the Board under subsection (a), (b), or 
(c) of section 1101, until five years after the distribut- 
ing corporation notifies the Secretary or his delegate 
(in such manner and with such accompanying in- 


formation as the Secretary or his delegate may by: 


regulations prescribe) that the period (including ex- 
tensions thereof) prescribed in section 4 (a) of the 
Bank Holding Company Act of 1956, or section 1101 
(e) (2) (B), whichever is applicable, has expired; 
and such assessment may be made notwithstanding 
any provision of law or rule of law which would 
otherwise prevent such assessment. 
(c) ALLOCATION OF EARNINGS AND PROPITS.— 


(1) DisTRIBUTION OF STOCK IN A CONTROLLED 
CORPORATION.—In the case of a distribution by a 
qualified bank holding corporation under section 
1101 (a) (1) or (b) (1) of stock in a controlled 
corporation, proper allocation with respect to the 
earnings and profits of the distributing corporation 
and the controlled corporation shall be made under 
regulations prescribed by the Secretary or his dele- 
gate. 
(2) EXCHANGES DESCRIBED IN SECTION 1101 (c) 
(2) or (3).—In the case of any exchange described 
in section 1101 (c) (2) or (3), proper allocation 
with respect to the earnings and profits of the cor- 
poration transferring the property and the corpora- 
tion receiving such property shall be made under 
regulations prescribed by the Secretary or his dele- 
gate. 
(3) DEFINITION OF CONTROLLED CORPORATION.— 
For purposes of paragraph (1), the term “controlled 
corporation” means a corporation with respect to 
which at least 80 percent of the total combined 
voting power of all classes of stock entitled to vote 
and at least 80 percent of the total number of 
shares of all other classes of stock is owned by the 
distributing qualified bank holding corporation. 
(d) IrEMIzATION OF PROpERTY.—In any certifica- 
tion under this part, the Board shall make such speci- 
fication and itemization of property as may be nec- 
essary to carry out the provisions of this part. 
SEC. 1103. DEFINITIONS. 

(a) Bank Hoipinc CompaNny.—For purposes of 
this part, the term “bank holding company” has the 


meaning assigned to such term by section 2 of the 
Bank Holding Company Act of 1956. 


(b) QUALIFIED BANK HOLDING CorPoRATION.— 

(1) IN GENERAL.—Except as provided in para- 
graph (2), for purposes of this part the term “quali- 
fied bank holding corporation” means any corpora- 
tion (as defined in section 7701 (a) (3)) which is 
a bank holding company and which holds prohibited 
property acquired by it—(A) on or before May 
15, 1955, (B) in a distribution in which gain to 
such corporation with respect to the receipt of such 
property was not recognized by reason of subsec- 
tion (a) or (b) of section 1101, or (C) in exchange 
for all of its stock in an exchange described in sec- 
tion 1101 (c) (2) or (c) (3). 

(2) LimrraTIons.— 


(A) A bank holding company shall not be a 
qualified bank holding corporation, unless it 
would have been a bank holding company on 


May 15, 1955, if the Bank Holding Company 
Act of 1956 had been in effect on such date, or 
unless it is a bank holding company determined 
solely by reference to—(i) property acquired 
by it on or before May 15, 1955, (ii) property 
acquired by it in a distribution in which gain 
to such corporation with respect to the receipt 
of such property was not recognized by reason 
of subsection (a) or (b) of section 1101, and 
(ili) property acquired by it in exchange for all 
of its stock in an exchange described in section 
1102 (c) (2) or (3). 

(B) A bank holding company shall not be a 
qualified bank holding corporation by reason of 
property described in subparagraph (B) of para- 
graph (1) or clause (ii) of subparagraph (A) 
of this paragraph, unless such property was ac- 
quired in a distribution with respect to stock, 
which stock was acquired by such bank holding 
company—(i) on or before May 15, 1955, (ii) 
in a distribution (with respect to stock held by it 
on May 15, 1955, or with respect to stock in 
respect of which all previous applications of this 
clause are satisfied) with respect to which gain 
to it was not recognized by reason of subsection 
(a) or (b) of section 1101, or (iit) in exchange 
for all of its stock in an exchange described in 
section 1101 (c) (2) or (3). 

(C) A corporation shall be treated as a quali- 
fied bank holding corporation only if the Board 
certifies that it satisfies the foregoing requirements 
of this subsection. 


(c) Prommprre> Property.—For purposes of this 
part, the term “prohibited property” means, im the 
case of any bank holding company, property (other 
than nonexempt property) the disposition of which 
would be necessary or appropriate to effectuate sec- 
tion 4 of the Bank Holding Company Act of 1956 if 
such company continued to be a bank holding com- 
pany beyond the period (including any extensions 
thereof) specified in subsection (a) of such section 
or in section 1101 (e) (2) (B) of this part, as the 
case may be. The term “prohibited property” does 
not include shares of any company held by a bank 
holding company to the extent that the prohibitions 
of section 4 of the Bank Holding Company Act of 
1956 do npt apply to the ownership by such bank 
holding company of such property by reason of sub- 
section (c) (5) of such section. 

(d) NONEXEMPT PRoPERTY.—For purposes of this 
part, the term “nonexempt property” means— 

(1) obligations (including notes, drafts, bills of 
exchange, and bankers’ acceptances) having a ma- 
turity at the time of issuance of not exceeding 24 
months, exclusive of days of grace; 


_ (2) securities issued by or guaranteed as to prin- 
cipal or interest by a government or subdivision 
eg or by any instrumentality of a government 
or division; or 

(3) money, and the right to receive money not 
evidenced by a security or obligation (other than a 
security or obligation described in paragraph (1) 
or (2)). 

(e) BoarD.—For purposes of this part, the term 
“Board” means the Board of Governors of the Fed- 
eral Reserve System. 


(b) The table of parts for subchapter O of 
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chapter 1 of the Internal Revenue Code of 1954 
js amended by adding at the end thereof the 


following: 
Part VIII. Distributions pursuant to Bank Holding 
Company Act of 1956 


(c) The amendments made by this section 
shall apply with respect to taxable years ending 
after the date of the enactment of this Act. 


SAVING PROVISION 


Sec. 11. Nothing herein contained shall be 
interpreted or construed as approving any act, 
action, or conduct which is or has been or may 
be in violation of existing law, nor shall anything 






herein contained constitute a defemse to any 
action, suit, or proceeding pending or hereafter 
instituted on account of any prohibited antitrust 
or monopolistic act, action, or conduct. 


SEPARABILITY OF PROVISIONS 


Sec. 12. If any provision of this Act, or the 
application of such provision to any person or 
circumstance, shall be held invalid, the remainder 
of the Act, and the application of such provision 
to persons or circumstances other than those to 
which it is held invalid, shall not be affected 
thereby. 


Approved May 9, 1956. 














FEDERAL RESERVE MEETINGS 


A meeting of the Presidents of the Federal Re- 
serve Banks was held in Washington on May 7 
and 8, 1956, and on May 9 the Presidents met 
with the Board of Governors of the Federal Re- 
serve System. 

On May 9 a meeting of the Federal Open Mar- 
ket Committee was also held. 


DATA FOR SUPPLEMENT TO CHART BOOK 


Data for the period September 9, 1955—April 26, 
1956 are now available in mimeographed form for 
the September 1955 edition of the historical sup- 
plement to the monthly Federal Reserve Chart 
Book. Copies may be obtained upon request from 
the Division of Administrative Services, Board of 
Governors of the Federal Reserve System, Wash- 
ington 25, D. C. 


BULLETIN TABLES 


This issue of the BULLETIN includes tables (pages 
520-523) showing final monthly data for the full 
year 1955 and selected earlier dates for the Con- 
solidated Condition Statement for Banks and the 
Monetary System and similar data for All Banks 


Current Events and Announcements 









in the United States, by Classes, for those series 
that are estimated monthly. These tables, together 
with the special set for selected banking and 
monetary statistics for 1955 published in the 
February BULLETIN, will be available in a reprint. 
Requests for this reprint should be addressed to the 
Division of Administrative Services, Board of 
Governors of the Federal Reserve System, Wash- 
ington 25, D. C. , 


TABLES PUBLISHED ANNUALLY AND SEMIANNUALLY 





Latest BULLETIN Reference 
Semiannually Issue Page 
Banking offices: f 
Analysis of changes in number of.... Feb. 1956 180 
On, and not on, Federal Reserve Par 
List, number of. ..........--++5+ Feb. 1956 181 
Exchange firms, detailed debit and 
Eaiendéetebecassesee Mar. 1956 286 
Annually 
Earnings and expenses: 
Reserve Banks............. Feb. 1956 178-179 
Member banks: 
Calendar year............0-200+: May 1956 510-518 
First half of year...............+. Oct. 1955 1188 
Insured commercial banks.......... May 1956 519 
Banks and branches, number of, by class 
ahh: wacdccbsavsesaeeccee Apr. 1956 398-399 
Operating ratios, member banks....... a ones 712-714 
Banking and monetary statistics, 1955. (UPD. 193°  SS0-558 





























National Summary of Business Conditions 


Released for publication May 15 




















Industrial production showed little change in 
April at about the level of earlier months this 
year. Construction activity continued in large 
volume. Retail sales declined, with new auto sales 
down considerably. Wholesale prices of farm 
and industrial commodities continued to rise in 
April and early May. Bank loans showed a fur- 
ther substantial gain. 


INDUSTRIAL PRODUCTION 


Industrial production in April, as measured by 
the Board’s preliminary seasonally adjusted index, 
was 142 per cent of the 1947-49 average, as com- 
pared with the revised March level of 141 and 
with 143 in January and February. 

Activity in durable goods industries increased 
moderately in April. Production of electrical and 
nonelectrical machinery showed a large gain, 
owing partly to settlement of a prolonged work 
stoppage and partly to continued general ex- 
pansion in output of producers’ equipment. Out- 
put of major household goods increased, with 
production of appliances and television sets up. 
Steel output was maintained at capacity in April 
but in early May declined moderately reflecting 
partly a work stoppage. Auto assemblies, season- 
ally adjusted, declined further in April, and in 
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early May additional large cutbacks in produc- 
tion occurred. 

Production of nondurable goods was apparently 
maintained in April, following a decline in March 
which refiected curtailments in the textile, apparel, 
rubber, and leather products industries. Output 
of minerals showed little change in April. 


CONSTRUCTION 


Outlays for new construction in April, at a 
seasonally adjusted annual rate of $42 billion, 
were up slightly from March and were about 
the same as a year ago. Value of contract awards 
edged upward from the unusually high March 
total. The number of private housing starts, on 
a revised seasonally adjusted basis, remained un- 
changed at an annual rate of 1.1 million units. 


EMPLOYMENT 


Seasonally adjusted employment in nonfarm 
establishments reached a record of 50.4 million 
in April, with both manufacturing and nonmanu- 
facturing employment showing some rise. Aver- 
age factory hourly earnings remained at the 
March peak of $1.95—about 5 per cent above 
a year ago. Unemployment declined by almost 
300,000 to 2.6 million, reflecting the usual ex- 
pansion in construction and other outdoor 
activities. 

DISTRIBUTION 


Seasonally adjusted retail sales showed an over- 
all decline of about 2 per cent in April but re- 
mained above a year ago. At department stores, 
sales were maintained in April and early May. 
Auto dealers’ sales of new cars were down signifi- 
cantly in April and stocks continued large; used 
car stocks remained below year-earlier levels. 
Seasonally adjusted stocks at department stores 
and most other retail outlets declined in March. 


COMMODITY PRICES 


Average wholesale prices of industrial com- 
modities rose somewhat further from mid-April 
to mid-May. While prices of copper, copper 
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products, and steel scrap declined from earlier 
high levels, some steel mill products were ad- 
vanced, synthetic rubber was raised, and in- 
creases announced earlier for tinplate and tin 
cans became effective. Recovery in prices of 
farm products continued. Hog prices rose fur- 
ther, and, following an increase in Federal support 
levels, prices of dairy products advanced. Corn 
and fats and oils also rose, but winter wheat 
prices declined. 










BANK CREDIT AND MONEY 






Total loans and investments at banks in leading 
cities changed little between early April and early 
May. Further substantial expansion in business 
loans and continued gains in real estate and con- 
sumer loans were about offset by sales of U. S. 
Government and other securities. Business loans 
increased by $500 million, and this rise followed 
an unusually sharp expansion in the preceding 
month associated with business needs for funds 
during the mid-March tax period. 

In the latter part of April and early May, 
member bank borrowings from the Federal Re- 
serve averaged over $1 billion and net borrowed 
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reserves exceeded $500 million. System holdings 
of U. S. Government securities rose around the 
month-end, when reserve pressures increased, but 
declined later in May. 


SECURITY MARKETS 


From mid-April to early May yields on U. S. 
Government securities declined from the record 
highs reached just after the April 13 advance in 
the Federal Reserve discount rate. Although 
yields on intermediate-term bonds remained above 
those on the longest-term issues, spreads were 
narrowed. The yield on three-month Treasury 
bills declined to a level about 25 basis points 
below the discount rate. By mid-May, however, 
the bill yield had recovered to about the discount 
rate and yields on some other Treasury securities 
had risen slightly on balance. 

After increasing further during the latter part 
of April, yields on corporate and State and local 
government bonds stabilized or declined during 
early May. Common stock prices increased dur- 


ing late April and early May and then declined 
sharply in the second week of May. 
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Financial and Business Statistics 
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Latest averages shown are for week ending Apr. 25. See p. 459. 
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MEMBER BANK RESERVES, RESERVE BANK CREDIT, AND RELATED ITEMS 
{In millions of dollars} 





Reserve Bank credit outstanding 
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MEMBER BANK RESERVES, RESERVE BANK CREDIT, AND RELATED ITEMS—Continued 
[In millions of dollars] 





Deposits, other 
than member bank 
reserves, 
with F. R. Banks 
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8$83)2 
1, 585)26 
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=< 
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18,311 
18,162 
18.276 

P18. 280 


: 21,693 
791)24, 21,695 
1, 238)25,761| 21,716 
T44)25 , 307/721 , 743 


AAR 
3338 
sss 


796125 , 217 
597124; 885 
945125, 293 
,292]25, 309 
791124; 920 


398 
305 
440 
561 
554 


452 18,518 
788) 561 340 18,552 
794; 995 068) 18 ,732 
787| S12); 343 


788 503 327 
787; 518 313 
787| 444 356 : 
784 571 337 7 1 O18, 407 ?18,273 


r Revised. _ ? Preliminary. separately in this table, but are given for end-of-month and Wednesday 
1 Includes industrial loans and acceptances; these items are not shown dates in subsequent tables on Federal Reserve Banks. 
2 These figures are estimated. 
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RESERVES, DEPOSITS, AND BORROWINGS OF MEMBER BANKS, BY CLASSES 
[Averages of daily figures.! In millions of dollars] 
















Item and period 











All 


Central reserve 
city 





Chi- 
cago 


New 
York 


Re- 
serve 





Item and period 


Eqie 






city banks Re- 








York 








Total reserves held: 


seen een eweee 


je eee eee ewer 


nee ee eee eee eee 





Week ending: 
1956—Mar. 21 
i. Miansaceene 
eas ode od 














Week ending: 
1956—Mar. 21.......... 
3a" 





Gross demand deposits: 
Total 








Net demand deposits}. .. 
Time devosits........... 
Demand balances due 
from domestic banks... 









Gross demand deposits: 
FOR s 5.2.0 0.6-0b6065 000% 












0 PPE 
Net demand deposits}. .. 
Time devosits........... 
Demand balances due 
from domestic banks. . . 






19,138 
18,709 
18,924 


19, 204 
19:028 
18| 860 





4,394 | 1,141 
4.445 | 1,122 
4,407 | 1,139 
4,388 | 1,135 
4,371 | 1,148 
4,286 | 1,140 
4,262 | 1,129 
45316 | 1,127 
4,257 | 1,144 
4,432 | 1,166 
4,293 | 1,178 
4,196 | 1.138 
4,372 | 1,137 
4,454 | 1,157 
4,416 | 1,140 
4.373 | 1.077 
4,298 | 1,105 
4.279 | 1.125 
4.307 | 1,101 


4,373 | 1,143 
4,442 | 1,122 
4.384 | 1.1 

4,373 | 1,138 
4,362 | 1,140 
4.277 | 1.141 
4,248 | 1,128 
4.316 | 1,127 
4.243 | 1,142 
4,397 | 1,164 
4,317 | 1,179 
4.186 | 1.134 
4344 1:135 
4,449 | 1,155 
4.388 | 1,140 
4,367 | 1,074 
4,292 | 1,104 
4.274} 1.123 
4,295 | 1.10 








7,561 
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March 195 





114,356 





23,563 
19531 | 4.849 
901 | 5,354 
3,270 | 1,291 














34,732 
19,622 


3,968 











111,833 


39 ,656 
6,219 

















23,396 | 6,009 

4,007 

19; 388 

20/998 | 5.388 

3.475 | 1,314 
58 104 





37.572 
15/972 


1,982 





18,895 
4,075 





Excess reserves:2 
1955—Mar..... sc vceven 
A 


ee ee 


Week ending: 


eee ee eeeee 
eee eee ewes 


eee eee eee eee 


eee eee eeee 


eee eee eee eee 
eee eee teen eee 


eee wee eee eee 


Week ending: 
1956—Mar. 21......... 





—245 


—317 
— 624 


?—476 








21 —2 62 505 
4 foccccees 14 513 
23 i 85 470 
15 —3 61 496 
9 8 87 $16 
10 -1 54 514 
14 |. .ceeeee 63 487 
A joccccecs 64 
14 38 470 
35 2 60 
—24 -1 72 505 
11 3 66 452 
28 2 84 470 
5 2 60 550 
By ¥. .seeses 65 480 
6 2 87 442 
6 2 71 * $55 
5 2 62 ?541 
12 —6 62 ?516 


18 131 213 101 
27 125 229 114 
4 26 213 125 
13 40 229 119 
78 33 306 110 
149 60 395 161 
141 114 472 122 
151 137 480 116 
279 70 $38 129 
197 85 398 159 
174 82 425 126 
149 106 402 142 
202 258 382 151 
265 292 265 112 
325 383 322 166 
126 292 443 124 
222 252 504 141 
214 263 481 151 
117 282 $17 144 












—83 





— 260 —290 — 205 438 
— 298 — 383 — 257 314 
—120 — 290 — 356 318 





—455 




















? Prelimi b 








based 





nary d 

1 Averages of daily closing figures for reserves and borrowings and of 

daily opening figures for other items, inasmuch as reserves required 
on deposits at of 


excess, and free reserves of all member 
estimates. 





3 Demand deposits subject to reserve requirements, i. e., gross demand 
reported as in process of collection and demand 


its minus cash items 
ba 


due from domestic ’ 
4 Free reserves are excess reserves less borrowings. 















FEDERAL RESERVE BANK DISCOUNT RATES 
[Per cent per annum] 





Discounts for and advances to member banks 


Advances to individuals, 
or corpora- 





Advances secured by Government 
obligations and discounts of and 
advances secured by eligible paper 


Federal Reserve Bank 
(Secs. 13 and 13a)! 


P 
tions other than member 


banks secured by direct 
obligations of the U. S. 
it par. Sec, 13) 


secured advances 
[Sec. 10(b)] 





Previous 


In effect Previous 


In effect 





Boston 


Philadelphia Apr. 
Cleveland Apr. 
Richmond Apr. 
Apr. 
Apr. 
Apr. 
Minneapolis 3 Apr. 
Kansas City Apr. 
Apr. 
Apr. 


Apr. 


San Francisco 














Apr. 13, 1956 
Apr. 
Apr. 
Nov. 1 
Nov. 
Apr. 
Apr. 
Apr. 
Apr. 
Apr. 
Apr. 
Apr. 


Apr. 
Apr. 
Apr. 
Apr. 
Apr. 
Apr. 
Apr. 
Apr. 
Apr. 
Apr. 
Apr. 
Apr. 


CW ww www 
oo oe ee 


WWwWWWWWWwwwww 














eit eee 
Ww Ww ww 








1 Rates shown also apply to advances secured by obligations of Federal 
intermediate credit banks maturing within 6 months. 

Norts.—Maximum maturities. Discounts for and advances to member 
banks: 90 days for discounts and advances under Sections 13 and 13a of 
the Federal Reserve Act except that discounts of certain bankers’ accept- 


FEDERAL RESERVE BANK OF NEW YORK DISCOUNT RATE! 
[Per cent per annum] 


ances and of agricultural paper may have maturities not exceeding 6 
months and 9 months, respectively, and advances secured by obli ~ & 
of Federal intermediate credit banks maturing within 6 mon are 
limited to maximum maturities of 15 days; 4 months for advances under 
Section 10(b). Advances to individ ee or corporations 
under the last paragraph of Section 13: 90 


MEMBER BANK RESERVE REQUIREMENTS 
[Per cent of deposits] 





Date effective Rate Date effective 





1930—Feb. 4 
Mar. 3K 
May 3 


June -| 24% 
Dec. oe 


1931—May 1 
Oct. 2 


Oct. 3 
1932—Feb. 3 
J 2 24% 


1933—Mar. 34% 
Apr. au fos. 13 1% 

ug. 
2 2% 
2% 
1956—Apr. 13 2% 
In effect May 1, 1956 2% 


1950—Aug. 21 
1953—Jan. 16 


1934—Feb. 1K 
1937—Aug. 1 














1 Under Secs. 13 and 13a, as described in table above. 

2 Preferential rate for advances secured by Govt. securities maturing 
or callable in 1 year or less in effect during the period Oct. 30, 1942- 
Apr. 24, 1946. The rate of 1 per cent was continued for discounts of and 
advances secured by eligible paper. 


MARGIN REQUIREMENTS! 


[Per cent of market value] 





Feb. 20, 
1953- 

Jan. 4, 
1955 


Prescribed in accordance with 
Securities Exchange Act of 1934 





Regulation T: 
or extensions of credit by brokers and 
dealers on listed securities 50 60 70 
For short sales 50 70 
Regulation U: 
or loans by banks on stocks 50 60 70 














1 Regulations T and U limit the amount of credit that may be extended 
on a security by prescribing a maximum loan value, which is a specified 
percentage of its market value at the time of extension; margin require- 
ments are the difference between the market value (100%) and the maxi- 
mum loan value. Changes on Feb. 20, 1953, and Jan. 4, 1955, were 
effective after the close of business on those dates. 


Net demand deposits! Time deposits 





Central 
Central reserve 
reserve s and 
city reserve 
banks banks : 





1917—June 21 13 
1936—Aug. 16 


1 
22% 
26 


1938—Apr. 16.. 
1941—Nov. 


1942—Aug. 20........ 
Sept. 14.. 
Oct. " 


1951—Jan. 11, 16*.... 
Jan. 25, Feb. 1*. 


1953—July 1, 9*... 


1954—June 16, 24*.... 
July 29, Aug. 1*. 


In effect May 1, 1956.. 





Present statutory re- 


13 
26 14 6 




















1 Demand deposits subject to reserve requirements, which beginning 
Aug. 23, 1935, have been total demand deposits minus cash items in 
process of collection and demand balances due from domestic banks (also 
minus war loan and series E bond accounts during the period Apr. 13, 
1943-June 30, 1947). 

*First-of-month or midmonth dates are changes at country banks, and 
ae aaa (usually Thursdays) are at central reserve city or reserve city 

an! 
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STATEMENT OF CONDITION OF THE FEDERAL RESERVE BANKS 
{In thousands of dollars] 


FEDERAL RESERVE BANKS 
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Wednesday 





End of month 












1956 


1956 









1955 











Apr. 25 





Apr. 18 





Apr. 4 Apr. 





Apr. 11 












Mar. Apr. 














i I on 60 hin 9:49 6 65 6.0:0,60.0% Sone 
Redemption fund for F. R. notes.................4. 

























Total gold certificate reserves. ...............- 


F. R. notes of other Banks. .........-.ccsccccccee 
ER ae EE Se eee 
Discounts and advances: 
EE ee ee me 
For nonmember banks, etc...............+-e000- 
Si Is cin b8 bb nb hs cthcccentade ssueke 
Acceptances—Bought outright. .................4. 
Held under repurchase agreement... .. 
U. S. Government securities: 
Bought outright: 
a cde cee hehe ek de ot eee yetkebededsnieeen 


10,932,699 
9,153,913 
2,801,750 






10,932,699 
9,153,913 
2,801,750 






120 , 205 , 986/20, 215,986) 20, 215 986/20, 190 ,988)20, 190,988) 20, 205 , 989/20, 190, 987/20, 138, 103 
844 , 886 37,661 39,876) 845,173 845,173) 844,885 845,172} 847,060 
21,050, 872|21 ,053 ,647 21,055, 862/21 ,036, 161/21 ,036, 161/21 ,050, 874/21 ,036, 159|20, 985, 163 
340 , 899 311,193 298,327; 293,260; 290,280) 294,747) 288,742) 209,886 
396,692 382,194 375 , 585 381,834 388 , 338 399,717 392,056 393, 269 
857, 395 803,142; 994,639) 644,382 705,946) 1,204,307} 871,673) 479,963 
poospes gasle*> ore cagaleee seks scsdeveses<hagipgns ves balenes} ade siveeeeess as a 
13,668 14,971 15,001 15,003 14,502 13,167 14,498 17,352 
363,470) 471,070) 541,500) 699,000) 699,000) 356,970; 699,000) 883,244 









10,932,699 
9,153,913 
2,801,750 


10,932,699 
9,153,913 
2,801,750 


10,932,699 
9,153,913 
2,801,750 


0,932,699 
9,153,913 
2,801,750 



































10,932,699 





9,153,913) 9,959,471 
2,801,750} 2,801,750 





















po UD er rererirer 
Held under repurchase agreement................ 





23 , 251, 832)23 , 359 ,432)/2 














3,429 , 862/23 , 587 , 362|23 , 587 , 362/23 , 245 , 332/23 , 587 , 362|23 , 604 , 606 
21,000 99 ,600 48,400 300 


























Total U. S. Government securities........... 








23,251,832 





23,359,432 








23 ,429 , 862 











23 ,608 , 362/23 , 603 , 362/23 , 344,932 











23,635,762 





23,611,906 











Total loans and securities................... 


Be Gomk Groditek Gaia a o.oo oct cncsssvevseceowed 
ee errr err rer te 
DN Sc 6.5 CRE CEC E05 d's oe ee Cee CHEK e DEN 
Gr ES oe Sa Sbebscessuee vive kocatehuws ceenen 


5 re ere ee. eee 


Liabilities 
Podssnl Reser 0S ROU cc ce énccsa teen cesednstehnee 
Deposits: 

Diemer Ranks TeGGTWES. ... cbc cwcccccadsedeceseus 





Tele Genel, oo on esos kbs 6 Hee 


Deferred availability cash items................... 
Other liabilities and accrued dividends............. 


ORS IN UNF 3-0t 66'0 ced Cea seeded ods 





Conlied aah tic ss ob Eddie ns 0k cebmeies <edasd vad 
pO er ees eee 
SS GE CU cindetcivedas sAtebet gebechs ea 
OT CR Tee eee 


Total liabilities and capital accounts......... 


Ratio of gold certificate reserves to deposit and F. R. 
note liabilities combined (per cent)............... 

Contingent liability on acceptances purchased for 
CORE UR San so 0c ci ddsenccsdebaces 

Industrial loan commitments.............2+.e0000- 








24,123,850 


65 , 388 
149,675 


24,178,421 


22 22 
4,603,911) 5,257,635 
65,3 








134,668 


24,440, 162 





24, 268 ,412|24, 324, 492/24, 563,351 





22 22 22 22 
4,284,402) 4,205,011) 4,433,412) 3,977,081 
64,97 64, 64,271 65 , 376 
125,465 114,625 118,175 157,382 


24,522,591 


24,189,891 


22 22 
4,396,427| 3,927,324 

64,311 ,002 
121,535 151,436 









50,731, 309/51 , 383,089 





50 , 644 , 800/50 , 363 ,655/50, 655 , 151/50, 508 , 550 





50, 821 , 843/49 912,993 














25, 887, 133/25, 983, 535 
18, 487,476] 18,734, 699|1 


$70,828} ° 443.957 
337.053, 355,686 
312,706] 308,743 





26,031 , 234/26 ,046, 141/26, 009 , 343/25,970,989 





8,690, 255/18, 585, 544]18, 582, 226|18, 784,477 

518.488, °503: 511.721| '578,350 
313,444| 326.669} 342.652) 330,381 
306,638} 302,294] 316.478] 404,166 





26 ,097 , 556|25 ,496, 150 
18,799 ,472|18,495, 296 
















34;187| °812:348 
354,496| 360,066 
622;765| 489,994 




















17,913 


19, 708 ,063/ 19,843 ,085)1 
3,846,918) 4,275,842 





17,715 











9,828, 825|19,717,807)19, 753 ,077|20, 097, 374 


3,512,165) 3,338,704) 3,640,637) 3,233,229 
18 18,134 17,577 18, 364 





20 , 310 ,920/20, 157, 704 








3,158,470) 3,128,749 
576 16,957 












313,595 
693,612 
27,543 
236, 532) 





49 , 460 ,027 50, 120,177 





313,486 
693,612 

27,543 
228,271 


49 , 390 , 364/49, 120, 786/49 , 420, 634/49 , 319,956 











313,387 310,266 309 , 982 313,778 
693,612 693,612 693,612 693,612 
27,543 27,543 27,543 27,543 
219,894 211,448 203 , 380 153,661 


49 , 584, 522/48 , 799 , 560 

















310,001 292,097 
693,612) 660,901 

27 , 543 27,543 
206, 165 132,892 









iae:| 


42,930) 
5,00) 


50,731 ,309 51 , 383,089 


50,644, 800/50 , 363 ,655|50, 655 , 151|50, 508 , 550/50, 821 , 843/49 912,993 








45.9 


46,847 
2,527 








45.9 46.0 46.0 45.7 
42,424 42,353 39 ,073 42,213 
2,443 2,438 2,432 2,455) 





45.3 46.0 
38,793 27,716 
2,455 3,388 












Maturity Distribution of Loans and 


U. S. Government Securities! 











Discounts and advances—total...............2.04- 
, Of EPS ere eres ree 
Pn na. 6 cbs 0.00 8Gaehie sooth ive aa 
Be Pe TEE, fan cccieccctntbeycicesdeb woes 

ES PPT TET ete 
, |) | - reer yee 
Td nccsce ccshesebaessne tered 
0! ee ee rrr 
0 OE Gi I gain sc 0nd che Ree SS 00 vad 

RAE AI 6 iia 6656 08 000 Vawe Hebb ESC KS 
EE ks china 408 6606Caniee eek aK 
PE itis cceecccsereorasuccestes 

U. S. Government securities—total................ 
Fe Ns vinci biadnweedes ones sas eee 
Se Ps cade ewarsenses coebbeernenll 
SE ME pes teabecunere memes rie 
Oe onc icc cvesncnsedeccennwen 
ee ee OO OP SOs cs vc ceccnycudsenusstaee 
le « 04.0% ocd aes ben caee snd cdnn sol 









































857,395} 803,142} 994,639] 644,382| 705,946] 1,204,307 
850,870| 797.787| 989,389 635.267| 696.964) 1.194.857 
6,525 51355 5/250 97115 8,969 9°450 

MP regres Gertaggee Sem. ¢ Toe ye ABE Seo 
955 876 660 665 682 945 
teen 1 i 1 10 2 
437 374 419 447 356 432 

148 131 161 138) 227 141 

370 370 79 79) 89 370 
13,668} 14,971 15,001 15,003] 14,502) 13, 167 
37314 4.567 4,996 5; 586| 4.623 3'970 
10:354| 10,404) 10005 9°417| 9°879 9: 197 
23, 251 832/23, 359.432|23, 429, 862/23, 608, 362/23, 603, 362/23, 344,932, 
62.400) ° 99°700) ° 16, 45,000, '125;100|  *153;000 
301,070| 371.370 5'000 . 589'900| 303.570 
19, 372; 764|19, 372; 764/19, 372, 764/19, 372, 764| 18,872, 764|19, 372, 764 
1/087/127| 1/087;127| 1,087,127) 1.087.127) 1,587,127] 1,087,127 
1,013,614) 1.013°614| 1.013.614, 1,013,614) 1,013.614| 1,013,614 
1:414°857| 1,414,857] 1,414,857 1,414,857 1,414,857) 1,414,857 








871,673 559 ,963 

861,522) 447,433 

10, a 72,530 
1 















658 670 
il 17 

346 362 
212| 143 
89, 148 
14,498} 17,352 
3,747 6, 504 







18,872, 764) 16, 519,398 
1,587,127) 2,087,127 
1,013,614) 1,013,614 
1,414,857| 1,414,857 










1 Holdings under repurchase agreements are classified as maturing 
within 15 days in accordance with maximum maturity of the agreements. 
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STATEMENT OF CONDITION OF EACH FEDERAL RESERVE BANK ON APRIL 30, 1956 


[In thousands of dollars] 





Item Boston New Phila- Atlanta | Chicago ‘ Minne- 
York delphia apolis 





Assets | 
Gold certificate account......]/ 998,580) 5,459,163] 1,094,876|1,787,332|1,209,108| 861,464 3,504,938] 820,379| 390,259] 909,975| 701,179|2,568,736 
Redemption fund for F. R. 
notes iichatetiiuk ake 51,587 173,077; 58,338; 73,717| 70,653) 52,142) 157,135} 43,648] 23,461 41,039; 26,312) 73,776 
= 


Total gold certificate reserves .|1,050,167| 5,632,240) 1,153,214| 1,861,049] 1,279,761] 913,606|3,662,073| 864,027] 413,720) 851,014) 727,491 


F. R. notes of other Banks... 17,498 68,794) 27,748) 20,041 19,241; 68,988; 23,072 8,167 5,303 5,520} 11,660) 
Other cash 29,913 95,618; 18,320) 30,915) 24,186 59,769} 23,913 8,941 12,745} 17,380) 





Discounts and advances: 
Secured by U. S. Govt. 
securities... 22,285 238,155} 125,295} 123,820 277,675 40,765 
Other... . phda.s 75 20,000 
Industrial loans 
Acceptances: 
Bought outright 
Held under repurchase 
agreement...... 

U. S. Govt. securities: 
Bought outright.......... 
Held under repurchase 

agreement...... 99,600 


Total loans and securities. ... 1,300,363 6,201 ,261/ 1,542,720) 2,134,378) 1,477,147) 1,273,661 |4,333,335/1,012,168| 565,862|1,053,031; 981,149\2,688,276 


5,850,339 





Due from foreign banks 1 2 2 1 1 3 1 1 1 1 2 

Uncollected cash items 352,012 288,518; 377,025; 292,506} 311,946) 645,513) 146,697 96,649; 177,882) 177,168) 392,783 

Bank premises 5,515 8,052 4,960 6,558 6,151 028 6,007 3,510 3,610 3,914 2,461 10,610 

Other assets.... ; 8,510 36,268 8,882 13,000 9,214 8,539 27,871 6,050 3,327 6,409 7,266 22,046 

Total assets 12,763,979) 12,760,621 |3,044,364/4,442,968|3,108,207|2,612,330/8,757,643 | 2,064,533) 1,097,413/2,1 10,516)1,924,576 5,821,400 
pf | 5 | mn | a |] = | = |= 

















Liabilities 
PB, GOOG. occcces sevccesos 1,548,385) 5,934,775)\1,755,238|2,412,426) 1,965,283} 1 ,300,548)5,042,305,1,191,761| 514,051|1,027,176 somata 24 


Deposits: 
Member bank reserves 775,967| 5,473,900) 853,046)1,440,658) 783,327) 968,062.2,984,711| 659,255) 423,572) 856,878] 987,191|2,577,910 


U. S. Treasurer—general 
43,442 45,798| 44,745) 47,278) 39,961] 40,962) 85,539) 40,739) 42,539) 37,396) 44,168) 65,783 
19,234) 297,592) 23,472) 29,666 16,626; 14,344) 45,640) 12,388 8,1 12,388 34,255 
2,638} 332,298 9,885 1,754 2,235 1,085 $29 6,775 833 4,699 40,259 


Total deposits 841,281| 5,949,588] 931,148\1,519,356| 842,149|1,024,453 3,116,419| 719,157| 475,094] 911,361|1,049,161|2,718,207 
| 











Deferred availability cash | 

301,320} 542,547) 272,244) 401,950; 237,225; 231,937) 427,297) 106,277} 76,816) 124,182) 135,187) 376,247 

Other liabilities and accrued | 

dividends. ..... 1,927 4,817 923) 2,106) 7 829 2,864 618 593 681 627 1,615 
| 


Total liabilities 2,692,913) 12,431,727 2,959,553)4,335,838|3,045,421 2,557,767 |8,588,885/2,017,813) 1,066,554/2,063,400) 1 ,865,310/5,694,775 








| 
Capital Accounts | 
| 


Capital paid in 14,326, 14,418) 41,818) 10,763 6,997 17,046; 
Seonpees Ges. Fp... 2.20 cecece 5, 35,012; 30,841) 101,894) 27,649) 17,586 33,847 
Surplus (Sec. 13b)... : 3,349 762 1,429 521 1,073 1,307 
Other capital accounts....... 34,530 10,099 8,542; 23,617 7,787 5,203 7,422 7,066, 























Total liabilities and capital 
accounts 12,760,621 


| 





| | | 
3,044,364 4,442,968 3,108,207 2,612,330 8,757,643 2,064,533 1,097,413 2,110,546 1,924,576 


Reserve ratio 9Y 474% 42.9%| 47.3% 45.6% 39.3%) 44.9% 5.2% dial 43.9%; 42.1% 
Contingent liability on ac- 


| 
ceptances purchased for | | 
foreign correspondents 2,531 311,583, 3,089 3,904) 2,188 1,888 ' 1,630, 1,072, 1,630 2,188 
| j 

















Industrial loan commitments. . 





! After deducting $16,000 participations of other Federal Reserve Banks. 3 After deducting $30,630,000 participations of other Federal Reserve 
2 After deducting $232,764,000 participations of other Federal Reserve Banks. 
Banks 








San 
Fran- 
cisco 


is 


ot 







FEDERAL RESERVE BANKS 









FEDERAL RESERVE NOTES—FEDERAL RESERVE AGENTS’ ACCOUNTS 
[In thousands of dollars] 
FEDERAL RESERVE BANKS COMBINED 






















Wednesday End of month 











1955 





1956 





1956 








Mar. Apr. 





Apr. 25 Apr. 18 Apr. 11 Apr. 4 Mar. 28 Apr. 














F. R. notes outstanding (issued to Bank)........... 26 , 902 , 288/26 , 961 ,898/26 , 983 , 356/27, 018 , 952/27 045 ,645|26 , 902, 686|27 ,028 , 277/26 , 426,938 







































Collateral held against notes outstanding: 
Gold eurtificate Qccount......cceccccsccocccecs 11,413 ,000/11,413,000)11,413,000/11,413, 000/11, 413 ,000/11,413,000/11,413,000/11 008,000 
Oe Se errr ee 100 , 206 74,925 41,850 41,432 88 , 668 223,781 150,023 188,523 
U. S. Government securities. .............0055 17,035 ,000) 17,035,000) 17 ,035 ,000|17 ,035 ,000| 17,035 ,000) 17,035 ,000)17,035 ,000)17, 155,000 
ee 128 , 548 , 206 paadeeinated terete ven’ 28 , 489 , 432/28 , 536, 668/28 , 671 , 781/28 , 598 ,023/28, 351, 523 
















EACH FEDERAL RESERVE BANK ON APRIL 30, 1956 














New Phila- Cleve- Rich- . St. Minne-| Kansas 
Item Boston York deiphia land neud Atlanta | Chicago Louis | apolis City Dallas| Fran- 

























P. R. notes outstanding 
—* — Fateiean 1,601 ,281/6, 147, 689/1 , 838 , 5599/2, 514, 164/2, 016, 155/1, 364, 326/5, 123 ,379|1, 242, 066/564 , 794/1 ,0S0 920/722 ,931/2, 716, 382 
Collateral held: 


















































Gold certificate acct. 640,000|2,870,000| 725,000/1,070,000| 845,000} 500,000|2, 100,000} 450,000,150,000] 280,000/283, 
Eligible paper.......9--..---+-|--+22+23: os ooengnge Beppegeiy: qesseny: srry 41;675|...:... i enMnenasen 
U. S. Govt. securities.] 1,200,000), 600, 000)1 200,000} i , 500, 000)1 250,000) 1 ,000,000]3, 100,000} 900,000 460,000] 800, 000/525 ,000} 1, 500,000 
Total collateral........}1,840,000 6,470,000/2,061 ,295 2,570,000) 2,095 ,000)1 ,500,000)5,200, 000 1,391 , 675,610,000 1, 125,811}808,,000 3,000,000 





LOANS GUARANTEED UNDER REGULATION V! 








INDUSTRIAL LOANS BY FEDERAL RESERVE BANKS 




























{Amounts in thousands of dollars] [Amounts in millions of dollars) 
: Partici- Loans | Additional 
Applications : : Loans 
approved Ap- Commit- | Pations authorized outstanding | amount 
End of to date proved Loans —— of financ- End of to date | available to d 
but not out- ing insti- borrowers 
year com- |standing? | ., OUt tutions — under guar- 
month standing month guar 
" = 9 (amount) (amount) x. ; Num- Pan Total Portion | antee agree- 
um- amount ding ount guaran- ments 
ber | Amount (amount) ber omeuns teed | outstanding 
1950.....] 3,698 | 651,389 | 4,819 2,632 3,754 3,745 i, 6obeson 62 31 8 6 & 
1951.....] 3,736 | 710,931 3,513 4,687 6,036 11,985 Ss ses ceed 8 1,395 675 S47 | 473 
: =e 3,753 | 766,492 1,638 3,921 3,210 3,289 . a --f 1,159 2,124 979 803 | 586 
1953.....] 3,765 | 803,429 1,951 1,900 3,569 3,469 nae > aispie . 2,358 805 666 
1954..... 3,771 | 818,224 520 719 1,148 1,027 Be esicvas «| 1,367 2,500 472 368, 
















Mar..... 3,775 | 823,195 385 521 3,519 1,564 Mar......... 1,380 2,512 442 333 255 
Apr......§ 3,775 | 823,359 270 675 3,389 1,576 ee ecccese I, 2,523 425 321 255 
May..... 3,775 | 823,754 170 707 3,410 1,586 See 1,388 2,530 399 298 OC 272 
June..... 3,775 | 824,441 170 460 3,571 1,577 Os coces «+f 1,390 2,543 394 294 | 235 
July... 3, 824, 847 170 489 3,265 1,305 ) AEE 1,392 2,544 296 a 211 
Aug......§ 3,777 | 825,168 45 586 3,416 1,392 Aug......... 1,396. 2,552 291 221 207 
Sept.....] 3,777 | 825,282 45 700 2,795 1,230 Sept.......0 1,400 2,557 281 217 | 204 
Oct...... 3,777 | 825,666 45 693 2,751 1,224 OSE... cccccee 1,402 2,564 269 210 202 
Nov.....] 3,777 | 826,111 45 704 2,339 1,107 Nov......+++§ 1,404 2,568 281 217 | 192 
Dec......] 3,778 | 826,853 305 702 2,293 1,103 Dec...... oe) 1,411 2,575 226 170 
































Jan...... 3,778 | 827,159 45 693 2,470 1,154 ETT 1,415 2,581 281 | 216 =| 178 

FeB...00¢ 3,772 | 827,529 45 695 2,444 1,152 > STR TEELE 1,419 2,636 298 228 170 

Mar.....] 3,778 | 828,016 45 658 2,455 1,132 DERG... ov vais 1,427 2,654 338 253 167 
' | 



















1 Includes applications approved conditionally by the Federal Reserve 1 Loans made by private financing institutions and guaranteed by Gov- 

Banks and under consideration by applicant. ernment procurement agencies, pursuant to the Defense Production Act 

2 Includes industrial loans past due 3 months or more, which are not of 1950. Federal Reserve Banks act as fiscal agents coo 

included in industrial loans outstanding in weekly statement of condition agencies in these transactions, and the procedure is go by Regula- 
Reserve Banks tion V of the Board of Governors. 


of Federal . 
3 Not covered by F. R. Bank commitment to purchase or discount. Norte.—The difference between guaranteed loans authorized and sum 
Nore.—The difference between amount of applications approved and of loans outstanding and additional amounts available to borrowers . 
the sum of the following four columns represents repayments of advances, under guarantee agreements outstanding represents amounts repaid, 
and applications for loans and commitments withdrawn or expired. ——- authorized but not completed, and authorizations expired or 
withdrawn. 








466 BANK DEBITS 





FEDERAL RESERVE BANK RATES ON INDUSTRIAL LOANS! FEES AND RATES ON LOANS GUARANTEED 
UNDER REGULATION V1! 


{In effect April 30. Per cent per annum] 
[In effect April 30] 





To industrial or Fees Payable to Guaranteeing Agency by Financing 
—s To financing institutions Institution on Guaranteed Portion of Loan 
usinesses 








Guarantee fee Percen of 
On discounts or Percentage of (percentage of any commitment 
purchases interest payable fee charged 

by borrower) borrower 








Portion 

for which 
institu- i 75 15 15 
tion is 80 20 20 
obligated i 25 25 

90 30 30 

35 35 
40-50 40-50 











| 





Philadelphia 
Cleveland 
Richmond 


FIV 





SARA RNSRAAAE 
FREESE 


Minneapolis 
Kansas City 





a) 
| 


RARE 


1 Schedule of fees and rates established by the Board of Governors on 
loans made by pe financing institutions and guaranteed by Govern- 
1 Rates on industrial loans, discounts or purchases of loans, and com- of ose Federal a Lond coe af the wenn = 
—— — ay 13b of the Federal Reserve Act. Maturities not agencies in th Doendct Gone and the procedure is governed by Regula- 

2 Including loans made in participation with financing institutions. tion V of ihe Board of Governors. 

3 Rate charged borrower less commitment rate. 

4 Rate charged borrower. 

$3 Rate charged borrower but not to exceed | per cent above the dis- 
count rate. 

6 Charge of 4 per cent per annum is made on undisbursed portion. 

7 Charge of per cent per annum is made on undisbursed portion. 




















BANK DEBITS AND DEPOSIT TURNOVER 
[Debits in millions of dollars] 





Annual rate of turnover of demand deposits except 
Debits to demand deposit accounts, interbank and U. S. Government deposits 
except interbank and 
U. S. Government accounts 





Without seasonal adjustment Seasonally adjusted3 
Year or month 





Total, all New 6 337 other 6 337 other New 6 337 other 
reporting York other | reporting other | reporting other i 
centers City centers! | centers? i centers!| centers? i centers ! 





1,227,476 | 443,216 | 270,912 | 513,348 
446,224 

509; 340 
544; 367 
5977815 
431.651 
31,595 


CAwWrIweUwewAe 


187,361 
7162, 105 
"189,793 
176,760 65. 715 37, 763 


Bate vatsestsess sageeeny 
SN=N BVWANYURVIAVOYS URE VALHb&S 
3 

SuNe BURNURBENER NEReENEE 
WNUA BROURCAWA=NA WORRKOROA 
RSLS ERBRSBBBSBS Beaaaias 
CHOY AOWRCAWANOA BNORANOA 


ahha aaaasssacse 
—ONU AomaRLAwWONDS 


Suus RENSENNERNN 


a=Nve— 
SS2= SBBS=8srese 


USK A ASW! DBN 000) 


] 
3 
) 



































» Preliminary. r Revised. 2 338 centers prior to April 1955. 
1 Boston, Philadelphia, Chicago, Detroit, San Francisco, and Los 3 These data are compiled by the Federal Reserve Bank of New York. 
Angeles. Note.—For description see BULLETIN for April 1953, pp. 355-357. 
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DENOMINATIONS OF UNITED STATES CURRENCY IN CIRCULATION 
[On basis of compilation by United States Treasury. 


CURRENCY 





In millions of dollars] 























Coin and small denomination currency Large denomination currency 
End of year or in cir- 
month cula- 
tion! Total | Coin $12 $2 $5 $10 $20 Total $50 $100 | $500 | $1,000) $5,000 |$10,000 

590 559 36 1,019 | 1,772 | 1,576 | 2,048 460 919 191 425 20 32 

751 695 44 1,355 | 2,731 | 2,545 | 3,044 724 | 1,433 | 261 556 24 46 
20,683 | 1,274 | 1,039 73 | 2,313 | 6,782 | 9,201 | 7,834 | 2,327 | 4,220 | 454 801 7 24 
20,020 | 1,404 | 1,048 65 | 2,110 | 6,275 | 9,119 | 8,850 | 2,548 | 5,070 | 428 782 5 17 
19,025 | 1,484 | 1,066 62 | 2,004 | 5,897 | 8,512 | 8,578 | 2,435 | 5,056 | 382 689 4 11 
19,305 | 1,554 | 1,113 2,049 | 5,998 | 8,529 | 8,438 | 2,422 | 5,043 368 588 4 12 
20,530 | 1,654 | 1,182 67 | 2,120 | 6,329 | 9,177 | 8,678 | 2,544 | 5,207 | 355 556 4 12 
21,450 | 1,750 | 1,228 71 2,143 | 6,561 | 9,696 | 8,985 | 2,669 | 5,447 | 343 512 4 10 
21,636 | 1,812 | 1,249 72 | 2,119 | 6,565 | 9,819 | 9,146 | 2,732 | 5,581 333 486 4 11 
21,374 | 1,834 | 1,256 71 2,098 ,450 | 9,665 | 9,136 | 2,720 | 5,612 | 321 464 3 15 
20,854 | 1,822 | 1,196 70 | 2,021 | 6,324 | 9,421 | 8,946 | 2,647 | 5,512 | 317 457 4 9 
20,856 | 1,831 | 1,202 71 2,020 ,309 | 9,425 | 8,914 | 2,641 | 5,492 | 314 454 4 9 
21,098 | 1,843 | 1,219 71 2,051 | 6,394 | 9,520 | 8,912 | 2,647 | 5,489 | 313 451 3 9 
21,312 | 1,858 | 1,226 72 | 2,061 | 6,471 | 9,625 | 8,917 | 2,658 | 5,487 | 312 448 3 9 
21,351 | 1,865 | 1,228 72 | 2,052 | 6,466 | 9,668 | 8,894 | 2,652 | 5,475 | 310 445 3 9 
21,406 | 1,878 | 1,234 72 | 2,055 | 6,476 | 9,692 | 8,911 | 2,657 | 5,489 | 309 444 3 9 
21,489 | 1,887 | 1,252 72 | 2,072 | 6,495 | 9,711 | 8,933 | 2,653 | 5,518 | 308 442 4 9 
21,609 | 1,900 | 1,270 72 | 2,088 | 6,513 | 9,767 | 8,951 | 2,655 | 5,538 | 306 440 4 9 
21,971 | 1,922 | 1,288 73 | 2,129 | 6,642 | 9,917 | 9,023 | 2,687 | 5,579 | 306 438 3 9 
22,021 | 1,927 | 1,312 75 | 2,151 | 6,617 | 9,940 | 9,136 | 2,736 | 5,641 307 438 3 12 
21,236 | 1,897 | 1,239 73 2,049 | 6,361 | 9,618 | 8,992 | 2,684 | 5,560 | 303 433 3 9 
21,227 | 1,900 | 1,231 73 | 2,042 | 6,392 | 9,588 | 8,936 | 2,665 | 5,528 | 302 430 3 9 
21,419 | 1,914 | 1,244 73 ,067 | 6,486 | 9,635 | 8,920 | 2,662 | 5,518 300 428 3 9 






























































1 Outside Treasury and Federal Reserve Banks. Prior to December 


1955 the totals shown as in circulation were less than totals of coin and 





KINDS OF UNITED STATES CURRENCY OUTSTANDING AND IN CIRCULATION 
[On basis of compilation by United States Treasury. In millions of dollars] 


paper currency shown by denomination by amounts of unassorted cur- 


rency (not shown separately.) 
2 Paper currency only; $1 silver coins reported under coin. 








Held in the Treasury 








Total out- Held by 
Kind of currency standing, | As security For Books 
Mar. 31, st | Treasury | F: R- and Mar. 31, | Feb. 29, | Mar. 31, 
gold and | “cash Banks 1956 1956 195 


silver 










































Standard sil 









Total—Mar. 31, 
Feb. 29, 
Mar. 31, 






ie UNGER 6 ob 0% catdacesahvbone cd 


4 rer oe See ee ee 
Silver certificates and Treasury notes of 1890... . 
Sey Gee GER so 0b o:5.4 cn cccadedcssusess 
PN ELS Sn dune 04 ob Ckwd cewevertcgisbeee ce 
Cee IIIS, . 6 GW bins cone wese ces baees oe 
Federal Reserve Bank notes.............+000+. 
PR SUID. Coico cewesereestyeeee oe 







Bo cc cscccvecowsencceenescen a 
FID ccc ccccevvcvrsevessevcocces 
Ths ocvvedsweguseskvebiccevees 























789 
819 








eee ew wnee 





eee ee 


















reserves against 
significance and 
Norse.—There 








day dates in table on p. 
2 Includes $156,039, 
and Treasury notes of 1890. 
3 To avoid duplication, amount of silver dollars and bullion held as 
security against silver certificates and Treasury notes of 1890 outstanding 
is not included in total Treasury currency outstanding. 
4 Less than $500,000. 
5 Because some of the types of currency shown are held as collateral or 


other types, a total of all 
is not shown. 


are maintained in the Treasury. 


1 Outside Treasury and Federal Reserve Banks. Includes any 
currency held outside the continental limits of the United States. 
for other end-of-month dates are shown in table above; totals for Wednes- 


. 460. 
31 held as reserve against United States notes 


has no 


note for explanation of duplications. 
—{1) as a reserve for 
United States notes and Treasury notes of 1890—$156,039,43i in gold 
bullion; (2) as security for Treasury notes of 1890—an equal dollar 
in standard sliver dollars (thes ates ave being canceled and 


amount 


aper 
otals 


special 


on 


redemption 
used, incl 


such Id 
United States and a first 
Bank. 


or p 

Act, or of direct o' ) 
Bank must maintain a reserve in gold certifica 
at least 25 per cent against its Federal Reserve notes in actual 
tion. Gold certificates deposited with Federal 
eral, and those deposited with the Treasurer of the United States as a 
fund, are counted as reserve. Gold certifica' 

udes credits with the Treasurer of the United States payable 
in gold certificates. Federal Reserve ional bank . 
notes are in process of retirement. 


tes or of 
paper as is eligible un 
bligations of the United States, 


face 


Id 
the terms of 


receipt); (3) as security for outstanding silver certificates—silver in bullion 
and standard silver dollars of a monetary value equal to the face amount 
of such silver certificates; and (4) as security for gold certifica id 
bullion of a value at the legal standard equal to the 
certificates. Federal Reserve notes are ob 
lien on all the assets of the issuing Federal Reserve 
. Federal Reserve notes are secured by the deposit with Federal 
Reserve agents of a like amount of gold cert certifica 
and such discounted 
the Federal Reserve 
Each Federal Reserve 


amount of 


tions of the 


tes of 


Reserve agents as collat- 


ites, as herein 


Bank notes and nati 














ALL BANKS 





CONSOLIDATED CONDITION STATEMENT FOR BANKS AND THE MONETARY SYSTEM ! 
[Figures partly estimated except on call dates. In millions of dollars] 





























































































































' Liabiliti 
and Capital 
. Total 
Bank credit assets, 
Treas = 
ury U. S. Government obligations liabil- Capital 
Date cur- ities Total and 
Gold rency deposits | misc. 
out- Total Loans, ‘| Com- con mH and ac- 
stand- net mercial | Federal net currency | counts, 
ing Total and Reserve | Other net 
savings | Banks 
banks 
2,019 | 58,642 | 41,082 5,741 5,499 216 26 | 11,819 |] 64,698 | 55,776 | 8,922 
2,286 | 42,148 | 21,957 10, 328 a 1,998 131 9,863 +465 | 42,029 | 6,436 
2,963 | 54, 22,157 | 23,105 19,417 | 2,484} 1,204} 9,302] 75,171 359 | 6,812 
3,247 | 64,653 | 26,605 ,049 | 25,511 2,254 | 1,284) 8,999 ,637 | 82,811 7,826 
4,339 | 167,381 | 30,387 | 128,417 | 101,288 | 24,262 | 2,867 | 8,577 | 191,785 | 180,806 | 10,979 
4,562 | 160,832 | 43,023 | 107,086 | 81,199 | 22,559 | 3,328 | 10,723 | 188,148 | 175,348 
4,636 | 171,667 | 60,366 , 560 20,778 | 2,888 | 14,741 ,009 | 184, 14,624 
4,812 | 192,866 | 75,484 | 100,008 | 72,740 | 24,697 | 2,571 | 17,374 | 220,865 ‘ 16,647 
4,894 | 199,791 | 80,486 | 100,935 | 72,610 | 25,916 | 2,409 | 18,370 | 226,715 | 209,175 | 17,538 
4,959 | 200,628 | 81,210 | 99,827 | 72,525 | 25,037 | 2,265 | 19,591 ,514 i 18,161 
4,985 | 210,988 | 85,730 | 104,819 | 77,728 | 24,932 2,159 5439 7,686 | 218,882 , 806 
5,000 | 207,000 | 87,100 | 98,700 | 73,000 | 23,600 | 2,100 | 21,200 | 233,700 | 214,500 | 19,100 
5,000 | 209,100 | 87,900 | 100,100 | 74,400 | 23,600 | 2,100 | 21,200 | 235,800 | 216,900 a 
5,000 | 209,100 | 89,000 73,700 | 23,500 | 2,000 | 20,900 | 235,800 | 216,600 | 19,200 
5,002 | 209,872 | 91,349 | 97,572] 71,947 | 23,607 | 2,018 | 20,951 | 236,552 | 217, 18,956 
5,000 | 211,400 | 92,000 ,000 | 72, 24,100 | 2,000 | 20,900 | 238,100 | 218,800 q 
5,000 | 211,100 | 93,200 | 96,900 | 71,200 | 23,800 | 2,000 | 20,900 7,800 | 218,200 | 19,600 
5,000 | 211,900 | 94,600 | 96,400 | 70,700 | 23,700 | 2,000 | 20,900 7 218,800 | 19,800 
5,000 | 214,000 | 95,800 | 97,300 | 71,400 | 24,000 | 1,900 | 20,800 . , 700 w 
5,000 | 214,400 | 97,800 | 96,000 | 69,800 | 24,300 1,900 | 20,600 | 241,100 | 221, 4 
5,008 | 217,437 100,031 96,736 70,052 | 24,785 1,899 | 20,670 | 244,135 | 224,943 | 19,193 
5,000 | 214,200 | 98,900 94,800 69,400 | 23,500 1,900 | 20,600 4 240, 221, x 
5,000 | 213,100 | 99,400 93,000 67,600 | 23,500 1,900 | 20,700 | 239,800 | 219,900 
5,000 | 214,900 [101,700 92,500 67,000 | 23,600 1,900 | 20,700 | 241,700 | 221,600 | 20,100 
Details of Deposits and Currency 
U. S. Govt. balances Deposits adjusted and currency Seasonally adjusted series 5 
pe | Bee 2 
bank | Treas-| .At Time deposits Cur- Total De | cor 
com- De- demand | mand 
4 wry mercial} At mand | "ency deposits de- sency 
ad eo Com- |Mutual | Postal | de- | O%% | adjusted | posits | Out 
an Pon savings Banks Total |mercial | savings |Savings | posits =. and ad- — 
banks | banks} | System currency | justed 
1929—June 29........... 365 204 381 36 28,611 8,905 
1933—June 30........... 264 852 35 21,656) y - 
1939—Dec. 30........... 1,217} 2,409 846, 634 27,059] 15,258) 10,523) 1, 
1941—Dec. 31........... 1,498} 2,215; 1,895) 867 10,532) 1, 
1 Misvunécchoes 2,141} 2,287) 24,608) 977 48,45 15,385) 2, 26 
1947—Dec. 31........... ” 1,336) 1,452} 870 56,411 17,746} 3,416) 87,121) 26,476) 111, 85, 200)25 ,900 
1990—Dec. 30..........- 2,518} 1,293) 2,989) 668 59,247 20, 2,923) 92,272) 25,398] 114, 89 , 700/24 , 600 
oe ee eee . 1,270) 5,259 389 799 22, } 27,494, 124, 97 , 800/26 , 900 
1953—Dec. 31.......000- a 761| 4,457| 346 70,375 24,358) 2,359|102,451| 28,091) 126, 99 , 500/27 , 200 
1954—June 30........... 3,256 811}; 5,895) 875 73,29. 25,388) 2,251) 98,132) 27,093) 126, 99 , 700/27 ,000 
| . 796; 4,510; 563 75,28 26,302} 2,136)106,550 27; 852} 129,700} 102,800/26,900 
1955—Mar. 30........... 3,200 800} 4,400; 900 76, 26,900} 2,100)102,400) 26,700) 131,500] 104,600/26,900 
SE ER: 3,100 800} 5,000) 600 76, 26,900} 2,100)104,500) 26,700} 132,600) 105,600/27,000 
| SR -. 800} 5,500} 400 76, 500) 27,100} 2,000/103,300) 26,800} 131,700] 104,800/26,900 
Ti ceas+agena 3,247 812) 5,418 380 77,129 27,277| 2,007/103,234| 27,375) 131, 104 , 900/27 ,000 
4 Res 3, 800} 6,100) 500 1 27,400} 2,000/103,900) 27,100) 132, 105 , 500|27 , 200 
(5 SRGEapeSe’* 3, 100) 800} 5,200) 400 27,500} 2,000/103,900) 27, 132, 105 , 500|27 , 200 
i ctrwee deed * 800; 4,500) 500) a 27,700) 1,900)104,900) 27, 133, 106 , 200/27, 100 
ates cisdae 3,200 800} 4,900) 500) 77,900 27,800} 1,900)106,100; 27, 132, 104, 800/27 , 200 
ON See: 4 800} 4,500) 500) 2 27,800} 1,900) 106, 27,900) 132, 105, , 500 
eer ee 3,167 767; 4,038) 394 78,378 28,129} 1,890)109,914) 28,285) 133, 105 ,800/27 , 500 
1956—Jan. 2577......... 3,100 800; 2,300; 500) 2 28,300; 1,900)108,900) 27,100) 133, 106, , 300 
ee, o's csv awa 3,000 800} 4,000) 600 28,400; 1,800/105,600) 27, 132, 105, , 300 
Rae 3,000 800 6, 500) 500, 79 , 300 28 , 600 pass seed 27, 133,1 105 , 600/27 , 500 
? Preliminary. Revised. For description of statement and back see BULLETIN 
1 Represents all commercial and savings banks, Federal Reserve Banks, 1948, pp. 24-32. The composition a few items differs 
Postal Savings System, and Treas currency funds (the gold account, i from the description in the BuLieTin article: stock of Federal 
Treasury currency account, and > ¢ Stabilization Fund). Banks held by member banks is included in other securities and 
2 Excludes interbank time deposits; S. Treasurer’s time deposits, i ond slumdianeses accounts, net, and balances of the Postal 
and deposits of Postal Savings System in banks. Savings System and the Exchange Stabilization Fund with the U. S 


account; 
3 Prior to = 30, 1947, includes a small amount < demand deposits. Treasury are netted against capital and miscellaneous accounts, net, 
4 Demand deposits other than interbank and U. . Govt., less cash instead of against U. S. Govt. deposits and Treasury cash. Total deposits 
items reported as in process of collection. and currency shown in the monthly Chart Book excludes foreign bank de- 
5 Seasonally adjusted series begin in 1947 and are available only for posits, net, and Treasury cash. Except on call dates, figures are rounded 
last Wednesday of the month. For back figures, see BULLETIN for March to nearest $100 million and may not add to the totals. 
1955, pp. 252-255, and this table in subsequent issues. 















ALL BANKS 





PRINCIPAL ASSETS AND LIABILITIES AND NUMBER OF ALL BANKS, BY CLASSES! 
[Figures partly estimated except on call dates. Amounts in millions of dollars} 












































































































a 
apital Loans and investments Deposits 
Total 
assets — 
of bony Other Total — 
Copland and date 7.3. Other | assets? — a eR ene ac- of 
gues. Total | Loans obliga- — capital Tomi? isgs) counts | banks 
a tions ac- us Time 
unts, counts .S. 
net Govt. Other 
——<<< 
9,302| 23,292] 77,068| 68,242] 9,874 32, 516 25,85 15,035 
8,922 8,999| 27, "908| 81/816] 10,982 55 > 8,414) 14, 
6,436 8:577| 35,415| 177,332] 165,612] 14,065 105/935 45,613| 10,542| 14,553 
6,812 10,723) 38, 175,091| 161,865] 13.033| 1,346) 94,381| 53,105 1 14,714 
7,826 14,741| 41,086 191,317| 175,296] 14, 2° 809) 101,936) 56,513| 13,837| 14,650 
10,979 18,370] 45,811 *140) 201;1 ; 4, 149|112,639| 68,354| 16,11 : 
12890 20°439| 44,585| 231/654| 211,115] 16,811) 4,176|116,617) 73,510) 17, 14,367 
14; 624 31°210| 40°230| 225'660| 203'400| 14,670] 4,070/110, 200) 74, 177410] 14,330 
16,647 20/951| 42,014| 229,631| 208,850] 15,245] 5,081|113,034] 75,491) 17,663) 14,309 
17, 538 20°940| 40°610| 230;060| 207: 750] 14,570) 4,860|112,490) 75,830) 17, 14, 290 
18161 20,890) 41,110} 231,230} 208,7 t 4.220|113,690| 76,100| 17,930) 14,286 
; 20; 820) 41; 233340) 210°450| 14,710] 4, 530|114,910) 76,300) 18,090) 14,269 
207610} 42470] 235,120) 211, 14°780| 4,210|116,980| 75,890) 18,210| 14,264 
19, 100 20670) 47,803) 242° 220°441| 16,646| 3, 712|123,239| 76,844) 18,112) 14,243 
18,900 207550] 41'170| 234,180} 211,040] 14,550] 2,010|117,600) 76,880) 18,160] 14,250 
19; 200 20,700 41:430| 233.720| 210, 14,060|  3,640/115,140| 77,290] 18,360) 14,230 
18,956 20;720| 40,850] 234,910! 211, 14210} 6, 170)112,930| 77,830) 18,410] 14,229 
19; 600 
19, 800 7, 22,474, 65,216! 57, 9,874 32,513 15,331| 6,885| 14,484 
20; 000 7, 26,551, 79,1 71,283] 10,982 44,349 15'952| 7,173| 14,278 
19; 900 7, 160,312| 150,227] 14,065 105,921 "241| 8.950) 14,011 
19° 193 9, 37,502] 155,377| 144,103] 13,032] 1,343] 94,367) 35,360) 10,059) 14,181 
19, 12, *>99| 168,932| 155,265] 14,039] 2,806|101,917| 36,503) 11,590) 14,121 
20; 000 4 14,668] 44,828] 193,010| 176, 15°955| 4, 146|112,604| 43,997| 13,559) 13,981 
20; 100 1954—Dec. 16,316] 43.559| 202.378| 184,757| 16,809| 4,172|116,567| 47,209) 14,576) 13.840 
1955—Mar. 17.000| 39/250} 195,700| 176, 14°670|  4,070|110, 150) 47,570) 14,680) 13,803 
eines June 30 16,809] 41,025| 199,249| 181,516] 15,242} 5,078|112,983) 48,214) 14,906) 13,781 
Aug. 16,850} 39,680| 199,340] 180, 14°570| 4, 860|112,440| 48,330) 15,100] 13,763 
Sept. 16,850| 40.190} 200,350] 180, 14,700}  4,220|113,640| 48,430] 15,110] 13,759 
— Oct. 16, *§90| 202,410) 182, 14,710|  4,530|114,860| 48,540) 15,300) 13,742 
— Nov. 30 16.630} 41,580) 204,1 14°780| 4.210)116,930| 48,100] 15,390] 13,737 
16,688] 46/838| 210;734| 192,254] 16,643] 3, 709|123,187| 48,715) 15,300) 13,716 
16,530] 40,260] 202;730| 182,720] 14,550} 2, 010|117,550| 48,610) 15,340) 13,723 
a 16,640} 40;530| 202,040| 181,670] 14,060] 3,640|115,090| 48,880) 15,510) 13,703 
=. 16,640] 39,960} 202,980| 182, 14210} 6, 170|112,870| 49,190) 15,550) 13,702 q 
out- 
side 14,328| 5,651| 19,782] 55,361 9,410 743| 27,489] 11,699} 5,522) 6,362 
= 19,539] $,961| 23,123] 68.121) 614717) 10,325) 11-799] gp'oa0l 24,210] 7,589] 6,884 
aoe 57°914} 7,304] 32'845| 132,060] 122,528] 12,403 1,176] 80,609 28, 8,464) 6,923 
aa 52,365| 10,355| 35,524) 144, 133, 13,448| 2,523] 87,783| 29,336] 9,695) 6.873 
pt 52, 12'057| 39,381| 163,983| 150,164] 15,170| 3,756) 96,024) 35,213) 11,316] 6,743 
nial ¢ 13,543| 38,076| 172,242) 157,25 *983| 3,715| 99,604| 37,950] 12,210) 6,660 
= 53°410| 14,122] 34,344] 166, 149°750] 13:941| 3,608] 93,967| 38,234) 12,263) 6,625 
_ 52,543] 13,930] 36, 169, 14,462| 4,656] 96,742) 38,810) 12,461) 6,611 
> 500 51,642] 13,964| 35,018] 169,535| 153,215] 13,811| 4,424) 96,125) 38,855) 12,617) 6,589 
4 600 31,144] 13,940) 35, 170,231 : 13,930| 3,797] 97,048| 38,950) 12,624) 6,584 
ss she] tse) 227) 1 em SG Sab] ae 9) ee) So 
7° 000 507697] 13,680] 41,416] 179414] 163.757] 15,865] 3,327|105,400| 39,165 12°783| 6,543 
6900 50,133] 13,537| 35,366] 172,055| 154,952] 13,850] 1693100, 360] 39,049) 12,813) 6,540 
48,571] 13, 35,697| 171.491) 154,064] 13,384 3,278| 98. 136| 39,266, 12,966| 6,525 
6,900 48, 13,638| 35,129| 172,455) 154,870} 13,541 —" 96.197| 39.512| 13,005} 6,521 
7, 000 
ao74 3 2,188) 818} 11,852 5 3 10,521} 1,309} 551 
7,200 3.704 Hozze| Zeal Usaoal dovsaaficcsss:) | 1a aaa 
7, 400 ors] 171s) $96] isi7ig) Tze 3] ig ras bee 
7, $00 9.184 3.701!  983| 27.130) 2.38 3 3) 35 2438) 2am 
7” 300 8, 4,210} * 29;960| 26, © | © 50| 26; 2°730| 527 
7’ 300 8, 4,142} 989} 30,382) 27, 3 q $1| 27, 2,757, 528 
7; 500 8, 4,090} 930} 30,720) 27, 50| 27, 2,790} 527 
i See aeoso| 90 30;9301 277 30) 276670) Stoo] 327 
— 8, 3,980, 890 31,020) 27° 50| 27° 2°820| 527 
iffers 8; 3°982)  965| 31,274) 28, 3 4 31| 28°129| 2,812) 527 
_— 8, 4,020; 910) 31,450| 28, () (5) 30| 28270) 2,820) 527 
end 8, 4,060| 900] 31,680] 28, © © 30] 28°410| 2:850| 527 
ostal 8, 4,080} 890) 31,930] 28, s) 3) 60| 28° 2,960) 527 
. le ! 
net, 
osits 
«k de- asset and liability data are not available. Comparehiity of figures for 
nded all commercial classes of banks is affected somewhat by changes in Federal Reserve 
banks comprise insurance status, and the reserve classifications of cities 





4 30, 1 secigrocel balences, whist 
but excluding three Dec, 31, 194 aggregated $513 million at member banks and $525 
million at all insured commercial banks. 

3 Includes other assets and liabilities not shown separately. 


For other footnotes see following two pages. 
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PRINCIPAL ASSETS AND LIABILITIES AND NUMBER OF ALL BANKS, BY CLASSES !—Contiaued 
[Figures partly estimated except on call dates. Amounts in millions of dollars] 














































































Loans and investments | Deposits 
Total 
| | assets— 
bart § bank lus On Cash, bilities capital bor 
an te — ier | assets ac- ° 
Govt. and Inter- Demand 
Total | Loans obliga- — capital Total? benk?|_ counts | banks 
tions ac- Time 
counts? bt Other 
| 
} —_ 
Central reserve city Al 
New York City 
err 9,339 3, 4,772 | 1,272 | 6,703) 16,413 | 14,507 | 4,238 74 | 9,459 736) 1,592 36 
1941—Dec. 31........... 12,896 | 4,072) 7,265 | 1,559 | 6,637) 19,862 | 17,932 | 4,207 12,051 807) 1,648 36 
§94S—Edes. 3)... cc ccces 26,143 7,334, 17,574 | 1,235 6,439| 32,887 “ 4,657 | 6,940 | 17,287| 1,236) 2,120 37 
1947—Dec. 31........... 20,3 7,179) 11,972 | 1,242 | 7,261) 27,982 21 4,464 7 | 19,040) 1,445) 2,259 37 
1950—Dec. 30........... 20,612 | 9,729) 8,993 | 1, 7,922) 28,954 5 4,638 451 | 18,836) 1,722) 2,351 23 
19$3—Dec. 31........... 22,058 | 12, 7,765 | 2,004 | 8,074) 30,684 | 27,037 | 5,214 778 | 18,894) 2,150) 2,572 22 
1954—Dec. 31........... 23,880 | 12,039) 9,342 | 2,499 | 7,581| 32,193 | 28,252 | 5,709 736 | 19,414) 2,392) 2,803 21 N 
1955—Mar. 30........... 23,238 | 12,733} 7,918 | 2,587 7,030) 31,013 | 26,678 | 5,103 657 | 18,555) 2,363) 2,687 20 
Sy Ee cecakewal 23,099 | 13,016} 7,782 | 2,300 | 7,748| 31,559 | 27,791 | 5,454 1,131 | 18,926) 2,281) 2,715 18 
4 seegeses 22,915 | 13,596} 6,959 | 2,360 | 6,993) 30,5 26,471 | 5,037 18,21 2,229) 2,746 18 
ts Min +eccedeed 22,852 | 13,716) 6,782 | 2,354 7,104) 30,631 | 26,495 | 5,097 696 8, 2,256) 2,722 18 
St Mion 6 < oemaad 23,142 | 13,868) 7,015 | 2,259 7,022) 30,850 | 26,737 | 5,048 1,060 | 18,358} 2,271) 2,734 18 
i » ééccehool 23,212 | 14,536) 6,546 | 2,130 | 7,591) 31,568 | 27,229 | 5,166 879 | 18,888) 2,296) 2,759 18 
ee: 23,583 | 14, 6,796 | 2,148 8,948) 33,228 | 29,378 | 5,600 756 | 20,719} 2,303) 2,745 18 
1956—Jan. 25”.......... 22,945 | 14,134) 6,671 | 2,140 | 6,789) 30,477 | 25,965 | 5,020 215 | 18,465) 2,265) 2,749 18 
ee 22,750 | 14,392) 6,140 | 2,218 7,215) 30,730 | 26,317 | 4,934 690 | 18,402) 2,291] 2,794 18 s 
> a” 23,563 | 15,382} 5,976 | 2,2 7,076, 31,372 | 26,951 | 4,958 1,401 | 18,210} 2,382! 2,783 18 
1939—Dec. 30........... 2,105 569; 1,203 333 1,446, 3,595 3,330 888 80 1,867 495 250 14 
i Mths sccniven’ , 760 954; 1,430 376 1,566) 4,363 | 4,057 | 1,035 127 2,419 476; 288 13 
1945—Dec. 31........... 5,931 1,333) 4,213 385 1,489) 7,459 | 7,046 | 1,312 1,552 3,462 719 377 12 
1947—Dec. 31........... 5,088 1,801; 2,890 397 1,739) 6,866 | 6,402 | 1,217 72 | 4,201 913 426 14 
1950—Dec. 30........... 5,569 2,083) 2,911 576 2,034) 7,649 7,109 | 1,229 174 | 4,604 1,103 490 13 
1953—Dec. 31... cccccces 6,204 | 2,776) 2,856 572 | 2,115) 8,366 | 7,724] 1,387 259 | 4,837) 1, 566 13 1 
$9SG—Eee, Ff... occ cccces 6,518 2,784) 3,120 614 1,954) 8,520 | 7,845 | 1,321 251 4,977| 1,295 600 13 
195S—Mar. 30........... 6,056 2,647| 2,734 675 1,656) 7,761 6,773 | 1,328 230 3,949' 1,266 601 13 
"ys eer 6,288 2,840) 2,742 699 1,763} 8,102 7,431 | 1,180 343 4,606, 1,303 612 13 
[Seer 6,235 2,887; 2,637 711 1,875; 8,166 7,414 | 1,222 296 | 4,616) 1,280) 621 13 
Mis seesaboes 202 | 2,950) 2,543 709 1,889) 8,140 | 7,345 | 1,218 241 4,590) 1,296 616 13 
Sk Mb sdsedebak , 264 2,977; 2,581 706 1,930; 8,247 7,387 | 1,200 251 4,635; 1,301 619 13 
My Mil» sine dada 6,210 3,079} 2,430 701 1,956; 8,222 ,453 | 1,156 254 | 4,745) 1,298 628 13 
BM Bivaskertude , 54 3,342) 2,506 695 2,132) 8,720 | 8,010 | 1,296 222 5,165) 1,327 628 13 
1956—Jan. 25”.......... 6,435 3,239} 2,535 661 1,985) 8,469 7,749 | 1,144 74 5,230} 1,301 626 13 
eS Pere 6,237 3,097} 2,472 668 1,953} 8,245 7,397 | 1,160 216 4,731) 1,290 631 13 
BOGS. Dee cxkettbaal 6,446 3,223| 2,545 678 1,785; 8,282 7,202 | 1,236 420 4,284) 1,262 631 13 
Reserve city member banks: 
i1939—Dec. 30........... 12,272 5,329} 5,194 | 1,749 | 6,785| 19,687 | 17,741 | 3,686 435 9,004, 4,616) 1,828 
1941—Dec. 31........... 15,347 7,105} 6,467 | 1,776 | 8,518) 24,430 | 22,313 | 4,460 491 | 12,557| 4,806) 1,967 351 
ee a | ae 40,108 8,514| 29,552 | 2,042 | 11,286) 51,898 | 49,085 | 6,448 8,221 | 24,655) 9,760) 2,566 359 
oe TE ee 6, 13,449) 20,196 | 2,396 | 13,066) 49,659 | 46, 5,649 405 | 28,990) 11,423) 2,844 353 
S9SO—EGG, FD... cc ccccccs 40,685 | 17, 19,084 | 3,695 | 13,998) 55,369 | 51,437 | 6,448 976 | 32,366) 11,647) 3,322 336 
1953—Dec. 31.....0ccc0 46,755 | 22,763) 19,559 | 4,434 | 15,925) 63,547 | 58,663 | 7,254 1,504 | 35,773) 14,132) 3,984 319 
19$4—Dec. 31........... 50,738 | 23,986) 21,718 | 5,034 | 15,424] 67,165 | 61,796 | 7,444 1,457 | 37,418) 15,476) 4,300 300 
1955—Mar. 30........... 49,971 | 24,637) 20,062 | 5,272 3,909 i 58,943 | 6,292 1,446 | 35,493) 15,712) 4,387 296 
i Mh 660+ awed s 25,654) 19,697 | 5,245 | 14,696) 66,293 D 6,545 1,843 | 36,459) 16,007) 4,492 297 
es Sek 6.8 dcebsser 51,293 | 26,630) 19,476 | 5,187 | 14,195| 66,535 | 60,415 | 6,332 1,754 | 36,345) 15,984) 4,543 297 
NP sy: sl 27,041; 19,137 | 5,128 | 14,430) 66,765 | 60,582 | 6,383 1,522 | 36,698) 15,979) 4,571 297 
CN, G46 60 ceaeud 51,986 | 27,334) 19,526 | 5,126 | 14,757) 67,782 | 61,350 | 6,420 1,477 | 37,386) 16,067) 4,625 295 
ese ,054 | 28,114) 18,892 | 5,048 | 15,098) 68,214 | 61,685 | 6,390 1,551 | 37,757| 15,987) 4,650 294 
, RE 52,459 | 28,622) 18,826 | 5,011 | 16,994) 70,478 | 64,733 | 7,446 1,288 | 39,835) 16,164) 4,641 292 
1956—Jan. 25”.......... 52,058 | 28,519) 18,603 | 4,936 | 14,581] 67,687 | 61,299 | 6,365 509 | 38,326) 16,099) 4,656 293 
a Me a waccaesee i" 28,719) 17.989 | 4,892 | 14,657) 67,358 | 60,756 | 6,042 1,335 | 37,208) 16,171} 4,722 291 
aE 52,104 | 29,350) 17,837 | 4,917 | 14,431] 67,640 | 61,144 | 6,121 2,280 | 36,528) 16,215) 4,759 291 
Country member banks 
1939—Dec. 30........... 10,224 4,768} 3,159 | 2,297 4,848) 15,666 | 13,762 598 154 7,158, 5,852) 1,851 ° 
SEE. DOs cccccteccs 12,518 5,890} 4,377 | 2,250 | 6,402) 19,466 | 17,415 822 225 | 10,109) 6,258) 1,982 | 6,219 
1945—Dec. 31........... 5,002 5,596} 26,999 | 2,408 | 10,632) 46,059 | 43,418 | 1,223 5,465 | 24,235) 12,494) 2,525 | 6,476 
1947—Dec. 31........... 36,324 | 10,199) 22,857 | 3,268 | 10,778) 47,553 | 44,443 | 1,073 432 | 28,378) 14,560) 2,934 | 6,519 
1950—Dec. 30........... 40, 14,988) 21,377 | 4,193 | 11,571] 52,689 | 48,897 | 1,133 922 | 31,977| 14,865) 3,532 | 6,501 
19$3—Dec. 31........... 47,404 | 19,934] 22,423 | 5,047 | 13,268] 61,385 | 56,740 | 1,315 | 1,216 | 36,520) 17, 4,194 | 6,389 
19$4—Dec. 31........... 0,466 | 21,442) 23,629 | 5,395 | 13,117 i 59,360 , 508 1,271 | 37,794) 18,787) 4,506 | 6,326 
1955—Mar. 30........... 50,033 | 21,749) 22,696 | 5,588 | 11,749) 62,573 | 57,356 | 1,218 1,275 | 35,970) 18,893) 4,588 | 6,296 
EE othe’ eet od 50,806 | 22,799} 22,321 | 5,685 | 12,092) 63,732 | 58,594 | 1,283 1,339 | 36,751) 19,220) 4,642 | 6,283 
Me ww’ din o ietbicind 51,454 | 23,178) 22,570 | 5,706 | 11,955) 64,239 | 58,915 | 1,220 1,379 | 36,954, 19,362) 4,707 | 6,261 
Gn nec deen 51,917 | 23,486) 22,682 | 5,749 | 11,977) 64,695 | 59,303 | 1,232 1,338 | 37,314, 19,419) 4,715 | 6,256 
a $2,258 | 23,710) 22,775 | 5,773 | 12,023) 65,104 | 59,634 | 1,268 1,321 | 37,651) 19,394) 4,796 | 6,245 
I ho on a's ae 52,553 | 24,136) 22,615 | 5,802 | 12,081) 65,503 | 59,987 | 1,28 1,161 | 38, 19,134) 4,815 | 6,234 
wise exe oe 52,775 | 24,379) 22,570 | 5,826 | 13,342) 66,988 | 61,636 | 1,523 1,061 | 39,681) 19,372) 4,769 | 6,220 
oS eee 52,561 | 24,437) 22,324 | 5,800 | 12,011} 65,422 | 59,939 | 1,321 895 | 38,339) 19,384) 4,782 | 6,216 
Es ioe 5 oneal 52,421 | 24,604| 21,970 | 5,847 | 11,872} 65,158 | 59,594 | 1,248 1,037 | 37,795) 19,514! 4,819 | 6,203 
EMS o nee'nn dba 52,469 | 24,905) 21,726 | 5,838 | 11,837) 65,161 | 59,573 | 1,226 1,519 | 37,175) 19,653) 4,832 | 6,199 
4 r with Dec. 31, 1947, the all-bank series was revised as an- 8 banks with total loans and investments of $34 million were transferred 
nounced in November 1947 by the Federal bank supervisory agencies. from noninsured mutual savings to nonmember commercial banks. 
At that time a net of 115 noninsured nonmember commercial banks 5 Less than $5 million. 
with total loans and investments of about $110 million was added, and For other footnotes see preceding and opposite pages. 
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PRINCIPAL ASSETS AND LIABILITIES AND NUMBER OF ALL BANKS, BY CLASSES !—Continued 
{Amounts in millions of dollars] 

































































































Loans and investments Deposits 
Total 
N assets — 
) - bg Other Total | Num- 
of Gn of bank ¥.¢. | oo Cash bilities ; capital | 
and date — assets ac- 
banks Total | Loans b> secu- x. # Total2 Hew Demand counts | banks 
tions retees ac- . g Time 
counts 3 
Govt. Other 
—_—— 
All insured commercial banks: 
1941—Dec. 31.......22.. 49, 21,259) 21,046 | 6,984) 25,788 1,762 | 41,298] 15,699} 6,844) 13,429 
6 ‘ ... 121, , 765 7,131) 34,292 23,740 | 80,276) 29,876] 8,671 13,297 
y oad i 7 a 36,926 1,325 | 92,975| 34,882) 9,734) 13,398 
3 44; 398 47116 |111,423| 43,610] 13,239] 13,412 
= . ,161| 200 4,154 |115,482| 46,874] 14,252] 13,303 
3 1955—June 30 A 74,692 ,685 5.064 |111,993| 47,876] 14,579) 13,267 
2 eh Des ovaresaned 159,164] 82,081] 60,765 | 16,318) 46,480) 208,60 3,697 |122,149) 48,393) 14,980 13,216 
s National member banks: 
18 1941—Dec. 31........44- 27,571} 11,725) 12,039 | 3,806) 14,977 1,088 ,262| 8,322) 3,640) 5,117 
18 1945—Dec. 31.........-. 69,312} 13,925) 51,250 4,137| 20,114 14,013 | 45,473) 16, 4,644, 5,017 
18 1947—Dec. 31.......-4-- 65, 21,428) 38,674 5,178) 22,024 795 | 53,541| 19,278) 5,409) 5,005 
18 1953—Dec. 31.......-.-- 81,913} 37,831) 35,482 | 8,600) 26,479 2,525 | 63,819) 24,160) 7,391) 4,856 
18 1954—Dec, 31.........+. 88,509] 39,712) 39,392 | 9,405) 25,662 2,508 | 66,426] 26,202} 8,085) 4,789 
i 1955—June 30........... 83.315] 39.424| 34.673 | 9,219] 22,892 2'849 | 60,919] 26,554] 7,714) 4,744 
18 Ses cneeswenad 86,152] 43,428) 33,579 9,144) 25,697 2,063 | 65,840) 26,683) 7,915 4,692 
s State member banks 
1941—Dec. 31........00s 9 6,295} 7,500 | 2,155) 8,145 621 | 13,874) 4,025) 2,246) 1,502 
1945—Dec. 31........... 37,871} 8,850) 27,089 1,933) 9,731 8,166 | 24,168) 7,986 2,945| 1,867 
14 1947—Dec. 31.........-. 32,5 1, 19,240 2,125) 10,822 381 | 27,068) 9,062) 3,055] 1,918 
13 1953—Dec. 31.......-00- 40, 19,931| 17,121 | 3,457) 12,903 1,232 | 32,206) 11,054) 3,925) 1,887 
12 1954—Dec. 31..........- 43,093] 20,538] 18,417 | 4,138) 12,414 1,207 | 33,177] 11,748) 4,125) 1,871 
14 1955—June 30........... 47,473] 24,891) 17.8 4, 13, 1,807 | 35,823) 12,256) 4,747 1,867 
13 a Ae 49,208] 27,554) 17,118 4,536) 15,719 1,264 | 39,559) 12,482 ,868| 1,851 
8 Insured nonmember 
13 commercial banks: 
13 1941—Dec. 31........... 5,776] 3,241] 1,509 | 1,025) 2,668} 8,708} 7,702 129 $3 | 4,162) 3, 959} 6,810 
13 1945—Dec. 31.........+. 14,639] 2,992] 10,584 | 1,063] 4,448) 19,256] 18,119 244| 1,560 | 10,635} 5,680) 1,083) 6,416 
13 1947—Dec. 31........00. 6,444] 4,958] 10,039 | 1,448) 4,083) 20,691 , 340} 266 149 | 12, 6,558} 1,271| 6,478 
13 19$3—Dec. 31........06. 21,3 9,328} 9,790 | 2,278| 5,020) 26,679) 24,555 378 360 | 15,398] 8,419) 1,925) 6,672 
13 1954—Dec. 31...... 0006 22,5 86| 10,215 | 2,436) 5,088} 27,911] 25, 393 439 | 15 8,947) 2,044) 6,647 
13 1955—June 39........... 22,723] 10,385) 9,811 2.527| 4,388) 27,417) 25,082 332 408 | 15,251; 9,090) 2,121) 6,660 
13 See 23,829} 11,108) 10,081 2,640] 5,067) 29,220) 26,779 408 370 | 16,749} 9,252) 2,199) 6,677 7 
13 
13 Noninsured nonmember 
commercial banks 
1941—Dec. 31........... 763 329 1,291 253 329 852 
1945—Dec. 31 .......... 514 181 1,905 365, 279) 714 
351 1947—Dec. 314... .....0. 576 363 18 , 478 325 783 
359 1953—Dec. 31..... 00 430 407 30} 1,182 386 320 
353 1954—Dec. 31........... 397 433 18 | 1,085 335 324 5 
336 1955—June 30....... agen 340 448 13 337 327 513 
319 et. SE ..chnusesne 357 370 12} 1,039 322 320 
300 
296 All nonmember commercial 
297 : 
297 1941—Dec. 31........... 431 457 5,504 3,613) 1,288) 7,662 
297 1945—Dec. 31..........- 962 425 14,101 6,045; 1,362) 7,130 
295 1947—Dec. 314.......... 659 629 167 | 13,758] 7,036) 1,596) 7,261 
294 1953—Dec. 31..........- 450 784 16, 8,806, 2,245) 7,241 
292 1954— Rvovevedsaun 485 825 457 | 16,964) 9,282) 2,368) 7,183 
293 1955—June 30..........- 728 780 422 | 16,241) 9,427) 2,448) 7,173 
a Bs B86 sist varwad 424 778 382 | 17,788, 9,574) 2,519) 7,176 
Insured mutual savings banks 
1941—Dec. 31........44. 151} 1,958) 1, 789}.......]..cecceveseeeees 1,789 164 52 
1945—Dec. 31........005 429} 11,424) 10,363]....... 12 16,351} 1,034 192 
219 1947—Dec. 31........46. 675 1 2 12) 12,1 1,252 194 
476 1953—Dec. 31......++4+- 799 2 2 33 ,345| 1,819 219 
519 1954—Dec. 31.......-4+- 832 3 3 48| 19,831) 1,920 218 
501 1955—June 30..........- 808) 2 2 49 ,536| 1,965 218 
389 785 3 3 49| 21,182) 2,006 220 
326 
oe 
3 
261 642| 9,846] 8,744]....... 6 8,738| 1,077| 496 
56 180} 5,596) 5,022}....... 2 5,020 558 350 
45 211} 6,215) 5,556]....... 1 2| 5,553 637 339 
34 184, 6,796; 6,015]....... 1 2| 6,013 740 309 
20 194 dips 1 2| 6,471 114 309 
16 180} 7,621; 6,743]....... 1 2) 6,741 792 310 
03 180} 7,816; 6,950]....... 1 2) 6, 806 
99 
+m For other footnotes see preceding two pages. Nore.—For revisions in series prior to June 30, 1947, ses BULLETIN 
for July 1947, pp. 870-871. 















472 COMMERCIAL BANKS 





LOANS AND INVESTMENTS OF COMMERCIAL BANKS, BY CLASSES! 


{In millions of dollars) 































































Loans 2 Investments 
Cem Loans for U. S. Government obligations Obli- 
—_ =a purchasing ga- 
oO ; or carrying 
Class of bank | loans Ser | 4 ,| securities | oom Direct ma | 
an an Agri- 
‘ lud- to. States Other 
call date invest- Cae | cul es- | {© |Other 
ments |2°%!7} ing | tur- | To tate di. loans | Total Certifi- | Guar- =. a 
pon al |brok-| +, | loans| yig. Total cates sl . ~ af hee 
ket ers. | oth- uals Bills | $f i9- | Notes | Bonds} ‘°° | sub- | 
pa- deal-| ° ed- = | 
per ors ness sions 
All commercial 
banks :3 
1947—Dec. 31....]116,284]38,057]18, 167|1,660| 830)1,220| 9,393] 5,723|1,063|/78, 226}6 7,789| 6,034/53,191 14| 5,276)3,729 
1953—Dec. 31....]145,687]67 , 593)27 , 204/4,965|2, 361|1, 202/16, 694/14, 461) 1 ,666) 78 ,0941¢ 10,237) 12,439|35,713 34/10, 821/3,847 
1954—Dec. 31....]155,916]70, 619126, 867|5, 200|2,929/1 , 525) 18,418) 14, 750|2,000/85 , 297/68 5, 361|14,672)43, 861 22/12, 586|3,729 
1955—June 30....|155, 264175, 183}28, 872/4, 391|2, 859| 1 ,613|19, 779/16, 365|2,428|80,081)63 ,271 1,710|16, 640/41, 685 16|12,785|4,025 
Dec. 31....]160, 881}82, 601]33 , 245/4,475|3, 263|1,774|20, 809/17, 185)3, 117/78, 28 2,318|14,034/41,010) — 11/12, 698)3,990 
| 
All insured com- 
1941—Dec. 31 49, 290121, 259] 9,214/1,450| 614} 662) 4,773 28,031]21,046] 988)...... 3,159|12,797| 4,102) 3,651)3,333 
1945—Dec. 31....]121, 809125, 765] 9,461/1,314/3, 164|3,606| 4,677) 2,361|1,181/96,043)8 19 ,071|16,045|51, 321 22| 3,873|3,258 
1947—Dec. 31... .]114,274]37,583}18,012/1,61 1,190| 9,266] 5,654|1,028|76, 69116794 7,552| 5,918|52,334 14) 5,129|3, 621 
1953—Dec. 31... .]143, 796167 , 082127 , 082/4, 867|2, 344] 1, 181/16, 566/14, 373)1,629/76,714 5| 10 ,076| 12, 283|35,093 33/10, 587|3, 746 
1954—Dec. 31... .]154,115]70, 127]26, 731|5, 108|2,907|1 , 501/18, 302) 14,676) 1 ,973|83, 988}68 901| 5,279|14,523|43,287 21|12,352\3,624 
1955—June 30... .]153,488]74, 692|28, 729\4, 319|2, 834] 1 , 589/19, 661 | 16, 283/2, 400/78, 79616 996| 1,667\16,479/41, 185 15|12, 549|3, 906 
. 31... .J1S9, 164182, 081133 ,092/4, ; , 742|20 , 692) 17, 104|3,091|77 ,083}6 2,292|13,856|/40, 502 10}12,465|3, 853 
Member banks, 
total: 
1941—Dec. 31....] 43,521]18,021] 8,671) 972) 594) 598| 3,494) 3,692 /25, 
1945—Dec. 31....]107, 183]22,775] 8,949) 855|3,133|3,378| 3,455) 1,900\1, 104/84, 
1947—Dec. 31 97, ,628]16,962|1,046| 811/1,065| 7,130) 4,662) 952)65, 
1953—Dec. 31....122,422]57, 762125, 519|3, 263|2, 321/|1,060|13,020)11,911)1,518/64, 66 
1954—Dec. 31. 31 ,602|60, 25025 ,007| 3, 529|2, 881/1,363|14, 433/12, 127|1,858)71,352 
1955—June 30....]130,7 *315)26, 894|2, 799|2, 808) 1 , 440) 15, 594/13, 489|2, 285/66, 473 
Dec. 31....|135, 360/70, 982)31 ,019/2,726/3, 150] 1 , 560) 16, 391/14, 313|2, 943/64, 377 
New York City:4 
1941—Dec. 31....] 12, 4,072] 2,807 8} 412} 169) 123 554 8, 
1945—Dec. 31....] 26,143] 7,334] 3,044|.....|2,453/1,172} 80) 287] 298/18, 
1947—Dec. 31....] 20,393] 7,179} 5,361|..... 545| 2 111} 564) 330/13, 
1953—Dec. 31....] 22,058]12, 289] 8,218] 126|1,667| 320) 383) 1,294) 475) 9, 
1954—Dec. 31.. 3, 880]12,039] 7,231| 204/2,041| 432) 467| 1,232) 644/11, 
1955—June 30....] 23,099]13,016] 7,928)  16/2,034| 466) 656) 1,379) 754/10, 
Dec. 31....] 23,583]14,640] 9,126) 17\2,144| S11} 577) 1,506)1,006) 8, 
Chicago: +4 
1941—Dec. 31....] 2, 732} 6 52} 22 95 1,8 
1945—Dec. 31....] 5, : 760| 2) 211) 233 36, Sl) 40) 4, 
1947—Dec. 31....) 5, ? 1,418 3} 73) 87) 46, 149) 26) 3, 
1953—Dec. 31....] 6, , 1,912} 158) 286) 75; 70) 234) 96) 3, 
1954—Dec. 31 6, » 1, 140| 345} 89 91] 223) 105) 3, 
1955—June 30 6, , 1,940} 102) 270} 88) 122) 244) 139) 3, 
Dec. 31 6, ; 2,390] 15| 275} 99) 128 16| 184) 3, 
Reserve city banks: 
1941—Dec. 31....] 15,347] 7, 3,456, 300) 114) 194) 1,527) 1,512 | 8,243] 6,467] 295)...... 751) 4,248) 1,173) 956) 820 
1945—Dec. 31....} 40, ’ 3,661} 205) 427/1,503| 1,459 31,59 6,982| 5,653|15,878 5| 1,126} 916 
1947—Dec, 31....} 36, ; 7,088} 225| 170| 484| 3,147| 1,969) 366/22,591 2,358| 1,901/15,560 1,342|1,053 
1953—Dec. 31....} 46, ,763}10,568| 774 456| 5,453) 4,942) 611/23, 3,357) 4,201/10,746 25| 3,196)1,238 
1954—Dec. 31....} 50, ,986]10,624| 956 622| 6,134| 4,912} 720|26,752 1,695| 4,954|13,736 7| 3,782\1, 
1955—June 30....] 50, ,654411,210| 700 651| 6,603| 5,500) 954 481| 5,773|12,937 3) 3,916/1,330 
Dec. 31 52, ,622]13,212| 566| 542) 696) 6,962) 5,916/1,180/23, 657| 4,708|12,643 5| 3,778|1,233 
Country banks 
1941—Dee. 31 12, r 1,676} 659} 20) 183) 1,823) 1,530 | 6,628] 4 seveee| 481) 2,926) 861) 1,222)1,028 
1945—Dec. 31 35, 7 1,484| 648| 42] 471) 1,881 7| 363/29, 6 $,102| 4,544/16,713 9} 1,342|1,067 
1947—Dec. 31 ,324}10, 3,096] 818} 23) 227| 3,827) 1 229| 26, 125}22 2,583) 2, 108)17,68 6| 2,006)1, 262 
1953—Dec. 31 47, " 4,822/2,204| 59| 210) 7,114) 5,441) 336/27, 3,374| 4,285/12, 5) 3,911/1, 136 
1954—Dec. 31 ‘ 1, $,306|2,229} 89) 220) 7,742) 5, 388|29, 1,774| 4,731|15,228 3) 4,275|1,120 
195S—June 30 " 5,815|1,980| 61| 234) 8,214| 6,366) 439/28, 587| 5,554|14,916 3) 4,458|1,227 
Dec. 31 52, 775|24, 379] 6,290|2,127| 189| 255) 8,723 573|28, 913) 5,056/14,825 3] 4,581/1,246 
All geamember 
1947—Dec. 31 18, 5, 1,205, 614) 20) 156) 2,266) 1,061) 111)13,021}11,318 1,973) 1,219) 7,916 4| 1,078) 625 
1953—Dec. 31 23, 9, 1,685}1,702} 40) 142) 3,681) 2,551) 148)13,449]10,835 1,951| 2,139| 5,834 2} 1,951) 662 
1954—Dec. 31....] 24, 0, 1,859|1,671| 49) 161] 3,993) 2,623) 143/13, 1,054) 2,209) 6,928 1| 2,139) 636 
1955—June 30....] 24, 0, 1,979|1,592| 51] 173| 4,194) 2,875| 143)13,6 429) 2,672) 6, 798 3} 2,203) 679 
Dec. 31 25, 1, 2,226|1,750| 113) 214) 4, 2,872) 174/13,918]10,908 580| 2,527| 6,829 2| 2,255] 755 


















































1All commercial banks in the United States. These figures exclude 
data for banks in U. S. possessions ex: for one bank in Alaska that 
became a member bank on Apr. 15, 1954. During 1941 three mutual 
savings banks became members of the Federal Reserve System; these 
banks are included in member banks but are of included in all 
insured commercial banks or all commercial banks. Comparability 
of figures for classes of banks is affected somewhat by changes in Federal 





Reserve membership, insurance status, and the reserve classifications of 
cities and individ banks, and by mergers, etc. : 

2Beginning June 30, 1948, figures for various loan items are shown 
gross (i. e., before deduction of valuation reserves); they do not add to the 
total and are not entirely comparable with prior figures. Total loans 
continue to be shown net. 


For other footnotes see opposite page. 
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COMMERCIAL BANKS 





RESERVES AND LIABILITIES OF COMMERCIAL BANKS, BY CLASSES! 
[In millions of dollars} 



















































































ae bina Demand deposits Time deposits 
an serves a> | ames | ame Certi- | Indi- Indi 
ae . ances | man ter - Capi- 
Obii- Contr i a =| S| = on) SS | om, Govt.| sand | Viduals,| BOr-| “tal 
ga- ont dows Re- | vault | mestic | "ad- U.S. |potiticall offt- | ships, | Inter-| and || polit !PERipSt’| ings | cunts 
ys Banks banks | justed 6 For. Govt. |"subdi- | cers’ | and cor-| bank —— = 4i and cor. 
} s| ei visions | checks,| pora- - |_| pora- 
nist (Other encstic’| gn ete. tions VISORS) ‘tions 
olit- ities 
| All commercial i 
= | banks: 
= | 1947—Dec. 31....] 17,796) 2,216] 10,216) 87,123) 11,362) 1,430) 1,343} 6,799) 2,581) 84,987) 240) III 866) 34,383;  65/10,059 
1953—Dec. 31....] 19,995) 2,512) 12,103|102,452| 13,444] 1,344) 4,146) 9,546) 2,996) 100,062) 1,167) 338) 1,944) 41,714) 62/13,559 
| 1954—Dec. 31....] 18,734) 2,469) 12,202)106,540| 13,511) 1,539) 4,172) 9,902) 3,199] 103,466) 1,759) 365) 2,402) 44,441 31|14,576 
| 1955—June 30....] 17,941 2,681) 10,529|103,221| 11,906) 1,577) 5,078) 10,278} 3,154) 99,550) 1,759 2,435| 45,410; 150\14, 
| Dec. 31....] 18,721) 2,682) 12,050/109,905| 13,512) 1,546; 3,709) 10,273} 3,904) 109,011) 1,585 356| 2,340 ,019| 159)15, 
ae 3,729 All insured commer- . 
, ,847 cial banks: 
21390 1941—Dec. 31 12,396) 1,358) 8,570) 37,845; 9,823) 673) 1,762) 3,677) 1,077 ’ 158 59| 492) 15,146 0) 6,844 
,785/4,025 1945—Dec. 31 15,810) 1,829) 11,075| 74,722) 12,566) 1,248/23,740) 5,098) 2,585) 72,593 70| 103) 496) 29,277) 215) 8,671 
3 1947—Dec. 31 7, 2,145| 9,736) 85,751| 11,236) 1,379) 1,325) 6,692) 2,559 4 54) 111 826) 33,946, 61) 9,734 
1953—Dec. 31 19,995) 2,482) 11,724|101,289) 13,221) 1,296) 4,116) 9,407) 2,978) 99, 1,031 3 1,891| 41,381 54\ 13,239 
1954—Dec. 31....] 18,734, 2,444] 11,854/105,471| 13,392) 1,497) 4,154) 9,763) 3,176) 102,543) 1,487| 365) 2, »160} 21/14,252 
1955—June 30....] 17,941) 2,655) 10,241/102,247| 11,801] 1,534) 5,064/ 10,150} 3,131) 98,712) 1,459 2,374| 45,135) 137|14,579 
on 3,333 Dec. 31....] 18,721] 2,656] 11,744|108,887) 13,390) 1,516) 3,697| 10,138) 3,879) 108,131) 1,367) 356) 2, 45,756; 145/14,980 
» 258 
Od ee 
|3,746 : 
352/3,624 1941—Dec. 31....] 12, 1,087| 6,246) 33,754; 9,714; 671] 1,709) 3,066) 1,009) 33,061 140 418) 11,878 4) 5,886 
|3,906 1945—Dec. 31.. 15,811} 1,438) 7,117| 64,184) 12,333] 1,243/22,179| 4,240) 2,450 ,950 64 99; 399) 23,712) 208) 7,589 
465/3' 853 1947—Dec. 31... ; 1,672) 6,270) 73,528) 10, 1,375) 1,176; 5,504) 2,401) 72,704) 50} 105; 693) 27,542) 54! 8,464 
1953—Dec. 31....] 19, 1,870} 7,554) 86,127) 12,858) 1,291) 3,756) 7,530) 2,783) 85,711) 1,021 308) 1,595) 33,311)  43)11,316 
1954—Dec. 31....] 18,735) 1,843) 7,613) 89,836) 13,015) 1,493) 3,715| 7,781| 2,964) 88,859) 1,475| 334) 1,966) 35,650) 15/12,210 
1955—June 30....] 17,942) 2,017) 6,704 ,207| 11,482) 1,531) 4,656; 8,117) 2,919) 85, 1,449} 338) 1,968) 36,504) 115|/12,461 
salaiers . 31....] 18,722) 2,019) 7,612) 92,435) 13,002) 1,511) 3,327; 8,075; 3,638) 93,687) 1,353) 327) 1,865) 36,972) 137|12,783 
,815 
3,10 New York City:4 
71/3, 185 1941—Dec. 31... 5,105 93 141| 10,761; 3,595; 607) 866 319 450; il, Gscces 29  —_—— 1,648 
“ 1945—Dec. 31....) 4,015) 111 78| 15,065} 3,535) 1,105) 6,940 237; 1,338) 15,712 17 10 20| 1,206) 195) 2,120 
84/3, 1947—Dec. 31... 4,639, 15 16,653} 3,236) 1,217) 267 290} 1,105) 17,646 12 12 14, 1,418} 30) 2,259 
44/3236 1953—Dec. 31.. 4,846, 129 70 ,901| 3,363) 1,021; 778 315} 1,071; 17,509} 831 53 139} 1,958 2,572 
1954—Dec. 31... 4,398 126 67| 16, 3,336) 1,177 36 1,223) 17,823) 1,196 54, 192) 2,146 1| 2,803 
1955—June 30... 4,399| 138 87; 15,859} 3,129) 1,187) 1,131 374) 1,252) 17,300) 1,137 57; 110) 2,114) 10) 2,715 
29/830 Dec. 31 4,431 127 111| 16,493) 3,364) 1,151 7 302} 1,498) 18,919) 1,085 59 2; 2,171 2,745 
629 
38| 604 Chicago: 4 
55| 639 1941—Dec. 31 1,021 43 298; 2,215) 1,027 8 127 233 a PP es eee 476)..... 288 
7; $23 1945—Dec. 31 942) 200; 3,153) 1,292 20; 1,552 237 GH Fb ecdbclescccsiccsces 719)... 377 
4) 547 1947—Dec. 31 et 175| 3,737| 1,196 21 72 285 63} 3,853)...... 2 9 902)... 426 
9; 539 1953—Dec. 31 1,287 166; 4,211; 1,339 39| 259 272 64; 4,500 9 3 10} 1,229)..... 566 
1954—Dec. 1,177) 162} 4,400) 1,264 4 251 274 80| 4,622 18 6 10} 1,280)..... 600 
1955—June 30 1,021 28 127; 4,024) 1,125 39; 343 288 79| 4,238 16 6 10) 1,287)..... 612 
Dec. 31 1,135 32) 141; 4,349) 1,246 40 222 299 85 4,781 11 6 8 313 3 628 
Reserve city banks: 
1941—Dec. 31....] 4,060) 425) 2,590) 11,117) 4,302 54, 491) 1,144 286; 11,127; 104 20; 243) 4,542).....| 1,967 
1945—Dec. 31....] 6,326) 494] 2,174) 22,372) 6,307) 110) 8,221) 1,763 611; 22,281 30 38} 160) 9,563 2) 2,566 
1947—Dec. 31....] 7,095) 562) 2,125) 25,714) 5,497) 131) 405) 2,282 26,003 22 45; 332) 11,045 1| 2,844 
1953—Dec. 31....] 8,084; 568 2,463) 30,986) 6,869) 219) 1,504) 2,880 828) 32,065; 166 98; 830) 13,203).....| 3,984 
1954—Dec. 31....] 7,783) 558] 2,327) 32,694) 6,946) 259) 1,457) 2,876 866| 33,677 111; 965) 14,399 3} 4,300 
1955—June 30... 7,359| 634) 2,232) 32,024) 5,979 1,843) 3,021 757| 32,681 117| 1,018) 14,871 50| 4,492 
ees 7,727| 638) 2,515) 33,757) 6,903) 303) 1,288) 3,048) 1,035) 35,752}. 239; 106) 941) 15,117) 82) 4,641 
Country banks 
1941—Dec. 31 2,210; 526) 3,216) 9,661 790 2} 225) 1,370 239} 8,500 30 31 146} 6,082 4) 1,982 
1945—Dec. 31 . 4,665) 23,595) 1,199 8| 5,465) 2,004 435) 21,797 17 $52} 219) 12,224; 11) 2,525 
1947—Dec. 3 4,99 929; 3,900) 27,424) 1,049 7| 432) 2,647 528) 25,203 17 45| 337| 14,177; 23) 2,934 
1953—Dec. 31 5,780) 1,140) 4,855) 35,029) 1,288 12) 1,216} 4,063 820} 31,636 15 153} 615) 16,921 20| 4,194 
1954—Dec. 31 a 1,129} 5,057| 36,242) 1,469 17| 1,271) 4,263 795| 32,736 22; 163) 799) 17,826) 11) 4,506 
1955—June 30 5,163) 1,217) 4,259) 35,299) 1,249 15| 1,339| 4,433 831; 31,487 19} 158) 830) 18,232) 55) 4,642 
Dec. ,429| 1,222) 4,844) 37,836) 1,488 17| 1,061} 4,425) 1,020) 34,235 18} 157) 844) 18,371 52| 4,769 
All nonmember 
banks: 3 
1947—Dec. 31....]......- 544| 3,947| 13,595 385 55 167| 1,295 180) 12,284) 190 6| 172) 6,858 12) 1,596 
1953—Dec. 31....]......- 642; 4,550) 16,325 586 $2} 390) 2,016 213) 14,351 146 30; 350 ,426| 19) 2,245 
1954—Dec. 31....]....... 627| 4,590) 16, 496 46, 457) 2,121 235| 14,608) 284 31| 436) 8,814) 16) 2,369 
1955—June 30....]....... 664) 3,825) 16,014 424 47 422) 2,162 235| 13,844 309 30 468) 8,9 35| 2,448 
— 663| 4,439) 17,470 510 36 382; 2,198 265; 15,324 231 29 475| 9,071 22) 2,519 
625 
662 3 Breakdown of loan, investment, and deposit classifications is not Dec. 31, 1942, aggregated $513 million at all member banks and $525 
636 available prior to 1947; summary figures for earlier dates appear in the _ million at all insured commercial banks. 
679 preceding table. ; 6 Demand deposits other than interbank and U.S. Govt., less cash items 
755 4 Central reserve city banks. , ‘ reported as in process of collection. 
5 Beginning June 30, 1942, excludes reciprocal bank balances, which on For other footnotes see opposite page. 
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(Monthly data are averages of Wednesday figures. 


LOANS AND INVESTMENTS OF BANKS IN LEADING CITIES 
In millions of dollars] 
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Loans! U. S. Government obligations 
j | | 
For purchasing | 
or carrying securities 
Loans 
Total 
Cer- 
j and Com , Other | Loans 
Month or date | and — Loars | et Agri- pay se we To others Real = secu- | to 
invest | “ad- | ad- | Stal | ‘cul- estate | Other Total | Bills | of in- | Notes | Bonds2| "ities | banks 
justed! | justed ! indus- tural ue U.S. loans ry 
trial Govt. ws Govt. wen ness 
liga- | CUri| tiga | Curt 
tions| “* | tions} @S 
Total— 
Leading Cities 
1955 Be oe | 
Apr............ 85,763] 84,869] 41,695 22,517 2,685 1,104 | 7,528| 8,577|34,142|1,698| 2,033| 8,699) 21,712! 9,032) 894 
| | | | 
1956 
| 86,701] 85,452] 48, 882]26,741 530) 2,545 | 1,292 8, 301,10, 322|28,309] 925 687| 6,649) 20,048) 8,261) 1,249 
i siane vail 86,688] 85,432] 49,448127,238| 480) 2, 1,294 | 8,389/10,493|27,688] 767| 640] 6,442) 19,839| 8,296) 1,256 
| | 
1956 
ee 85,639] 84,338] 47,914/25,944 540| 2,463 | 1,290 8, 254/10,268\28,157| 763 563| 6,722) 20,109) 8,267) 1,301 
Mar. 14....... 86,571] 85,349] 48,655/26, 536 541 2,549 1,293 8, 287|10,300\28,431} 987 611) 6,727) 20,106) 8,263) 1,222 
BE, Bice oven 87.588] 86,489] 49'586127.217| 524) 2,732 | 1,293 | 8,320/10;350/28'654]1,113| 865] 6,624] 20:052| 8°249| 1° 
Mar. 28....... 87,006] 85,631] 49,373|27,266; S515! 2,436 | 1,292 8,341|10,373|27,995| 837) 708) 6,524) 19,926) 8,263) 1,375 
7 86,703] 85,454] 49,277|27,095| 483) 2,495 | 1,294 8, 344|10,420\27,852] 750 663) 6,541; 19,898) 8,325) 1,249 
_ 4 eee 86,583] 85,447] 49,383)]27, 202 481 2, | 1,287 8,377|10,447/27,696} 699 645; 6,504) 19,848) 8,368) 1,136 
Ey: Eveacecud 86,743] 85,487] 49, 504/27, 291 479 a,208 | tae 8,412) 10,530/27, 695} 839) 635| 6,398) 19,823) 8,288) 1,256 
RE Bee soviacs 86,724] 85,340] 49, 628127, 364 478 2,347 1,295 8,424) 10,575\27, 509 = 618) 6,324 19,785) 8,203) 1,384 
New York City | 
1955 
| | 
Bas catsbcdwns 23,422] 22,817] 12,222 7,611 — 11) 428 571| 1,728) 8,095} 548 434| 1,823) 5,290) 2,500} 605 
1956 | 
| 
PG is seaceden 23,303] 22,619] 14,453] 9,686 6| 163)1,546 22| 486 586| 2,211) 5,971} 185 72 1,071) 4,643) 2,195 684 
Mie cssckonee 23,177] 22,373] 14,337] 9,625 1} 104/1,535| 22) 490} 594] 2,221] 5,876] 247; 78] 994) 4,557) 2,160) 804 
1956 } 
ae See 22,765] 22,033] 13,905] 9,231 6| 162\1,481| 21) 486] 570] 2,201| 5,922] 155 36| 1,088] 4,643] 2,206) 732 
eT Bee 23,238] 22,526} 14,288] 9,556 8} 171|1,509) 22) 485) 582) 2,208) 6,041} 220 62} 1,097) 4,662) 2,197) 712 
Mar. 21....... 23,745] 23.197] 14,938] 9,994 6| 219|1,650| 22} 486] 590] 2'224| 6.077] 216] 110] 1,084) 4°667| 2°182| 548 
SS 23,464] 22,721] 14,680] 9,963 4 99/1,545|} 21) 487) 601) 2,213) 5,845] 149 82} 1,015} 4,599) 2,196} 743 
7 ee 23,347] 22,600] 14,474] 9,705 1 92/1, 596 22| 488 596; 2,229) 5,911] 226 84) 1,013| 4,588) 2,215 747 
eee 23,073] 22,395] 14,371] 9,648 1} 137)1,519 22; 491 595| 2,213} 5,820) 211 72 988; 4,549) 2,204 678 
rr |, ee 23,168] 22,297] 14,271] 9,588 1 95|1,505} 21} 493} 599) 2,224) 5,871] 258 79| 977| 4,557) 2,155) 871 
Bt deo cvevewe 23,121] 22,200] 14,233] 9,558 1 93\1,520 22| 487 587| 2,220) 5,901} 294 77 998} 4,532) 2,066 921 
Outside 
New York City 
1955 | | 
Apr............-§ 62,341] 62,052] 29,473 14,906 597 665 6,957| 6,849/26,047/1, 150 on 6, 876| 16,422) 6,532 289 
1956 | | 
eee 63,398] 62,833] 34,429]17,055| 524] 836 | 784 | 7,715| 8,111/22,338] 740) 615) 5,578) 15,405| 6,066! 565 
pe: 63,511] 63,059] 35, 111}17,613 479) 770 782 7,795) 8,272'21,812} 520 562| 5,448) 15,282) 6,136 452 
Mar 62,305] 34,009]16,713) 534 820 | 783 7,684) 8,067/22,235} 608} 527) 5,634| 15,466| 6,061) 569 
Mar. 62,823] 34, 367116, 980 533 869 786 7,705| 8,092|22,390} 767 549| 5,630) 15,444) 6,066 510 
Mar 63,292] 34,648]17,223 518 863 | 785 7,730) 8,126|22,577| 897 755| 5,540) 15,385) 6,067 551 
Mar. 62,910] 34,693]17,303) Sil 792 784 7,740} 8,160/22,150} 688) 626) 5,509} 15,327) 6,067) 632 
Apr. 62,854] 34, 803]17, 390 482 807 | 784 7,748; 8,191|21,941| 524 579| 5,528) 15,310) 6,110 502 
Apr. 63,052] 35,012]17,554 480 788 } 774 7,782) 8,234|21,876] 488 573) 5,516) 15,299) 6,164 458 
Apr. 63,190] 35,233}17,703 478) i. ae 784 7,813) 8,306/21,824} S581 556) 5,421} 15,266) 6,133 385 
Apr. 63,140} 35,395]17, 477) 734 786 7,837 8, 355/21, 608 488 541} 5,326) 15,253) 6,137| 463 





























1 Exclusive of loans to banks and after deduction of valuation reserves; 
ir dividual loan items are shown gross. 





2 Includes guaranteed obligations. 
See also NOTE on opposite page. 
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RESERVES AND LIABILITIES OF BANKS IN LEADING CITIES 
{Monthly data are averages of Wednesday figures. In millions of dollars) 







































































Demand deposits, Time deposits, Interbank 
except interbank except interbank deposits Borrowings 
Re- Bal- | De- | Indi- Indi- 
serves | Cash | *nces | mand} Vid | States | Certi- = Sues! yg | Pomend oe 
ther | L Month or date with | in | % its | part. | 2nd | fied and | Gove. : 
ad are F.R. | vault | OO. | Posits| Part | polit-| and | ys | Pat | polit- | “aq: |-——7——_ From a 
° Benks mestic) ad- ner- | ‘ical | offi- ~S.| ner- | *inay an Time | F. R From | counts 
ties | banks banks |justed!| ships, » | Govt. | ships, Postal aks | Others 
d sub- | cers aad sub- owe T fio. Banks 
pd divi- |checks, cor- divi- ings | mes- For- 
pora- sions etc. pora- sions tic eign 
tions tions 
Total— 
et Leading Cities 
1955 
AGlor sudendvcechcans 13,689 947| 2,528/56,129|57,666| 3,948) 1,888) 3,506/18,998) 1,138 207|10,643) 1,436) 1,388 423 612) 8,161 
)32| 894 1956 
Diet. vised svewshedia 13,382 958) 2, 502/56, 563|58,432| 4,108) 1,875) 2,909/19, 391) 1,013 195|10,249| 1,509) 1,173 653 860) 8,605 
pe EE ES =: 13,370 955| 2,602|56, 306|58,094| 4,125) 1,964) 2,734/19,358) 1,050 194,/10,598) 1,544 1,197), 719 827| 8,681 
61) 1,249 
96| 1/256 1956 
Met. “Tliwidkantioeel 13,288 917| 2,383/56,417/57,701| 4,113) 1,895) 1,722|19,354 983 198|10,323| 1,515) 1,168 507 960; 8,601 
BS, Bick cvccvssden 13,389 986) 2,552/57,603'60, 553) 4,020) 1,806) 1,614)19,412) 1,010 195|10,522| 1,516) 1,172 574 843) 8,599 
57| 1,301 PTs os vencc'eoden 13,470 929| 2,539/56, 500|58, 329) 4,044) 2,048) 3,958/19,393| 1,025 195|10,155| 1,486) 1,174 966 701| 8,596 
53 17222 eee 13,382 998) 2,533/55, 733/57, 147| 4,254) 1,752) 4,342)/19,406| 1,032 195| 9,996; 1,518) 1,177 566 936) 8,622 
: he Agt, -Gics tessctvded 13,291 914) 2,622|55, 392/56, 886) 4,122) 1,814) 3,404/19,414) 1,044 200/10,858) 1,550) 1,179 541 857| 8,640 
. Aas. Tiscckavcieoeers 13,417 979| 2,664/56,211|58,392| 4,014) 2,014) 2,426/19,382) 1,044 197|10,932) 1,580) 1,178 864 727| 8,703 
5} 1.249 AGE: TE iwdddevececr 13,452 957| 2,678|56,713|58,842| 4,083) 2,017) 2,483)19, 323) 1,055 200/10,662) 1,527) 1,214 722 857) 8,684 
8 1° 136 Rees Ts de dFescacees 13,321 969) 2,445|56,908/58,257| 4,281) 2,009) 2,624/19,311) 1,058 180} 9,939) 1,521} 1,218 747 865; 8,698 
; 1’3e0 New York City 
1955 
AGBss v6iises ets chee 4,398 145 54) 15,977|16,997 278 908; 1,369) 2,084 158 §5| 2,900) 1,121} 1,077 15 240) 2,666 
} 
| 60s 1956 
ee ee 4,310 144 75\16,005/17,319 283 904 898) 2,119 107 54| 2,926) 1,166 923 106 370| 2,749 
pT Hee. 4,212 145 78|15,824|17,044 265 932 867; 2,122 117 50} 2,900) 1,204 944 80 361| 2,757 
i} 684 : 
804 1956 
I ee 4,259 139 61/15, 894/17,010 253 966 484) 2,068 89 55| 2,920) 1,176 919 23 421| 2,752 
SS er Ss 4,222 148 66/16, 375|17,989 251 801 442) 2,136 114 54| 2,987) 1,179 922 18 282) 2,752 
732 = eee’ 4,398 137 57\15,971|17,247 303} 1,023) 1,262) 2,115 112 54| 2,9 1,139 924 311 366| 2,745 
712 IER 4,361 154 115|15,783|17,030 327 826) 1,403) 2,157 112 54| 2,850) 1,168 926 74 411) 2,748 
= a Sree © 4,210} 141) — 9815,630|16,742| 271] 838] 1,116] 2,150) 117} $4] 2,960) 1,205) 928 4| 464) 2,757 
BR CEs vee cvsnveret 4,264 153 93)15, 745/17 ,004 290; 1,024 776| 2,137 117 54| 2,931] 1,239) 927 169 336| 2,757 
747 SS SEC 4,196 141 62)15, 895/17, 203 241 891 770| 2,105 118 54| 2,936) 1,189 961 75 340} 2,757 
678 pe ere F 4,179 143 61|16,027|17,227 258 977 805; 2,097 117 37| 2,774) 1,181 959 72 305} 2,759 
44, Outside 
New York City 
1955 
A*RvctsescbeGvicess 9,291 802) 2,474/40, 152|40,669| 3,670 980) 2,137|16,914 980 152) 7,743 315 311 408 372| 5,495 
209 1956 
Wai ids ies udte cn des 9,072 814) 2,427/40,558/41,113) 3,825 971; 2,011|17,272 906 141} 7,323 343 250 547 490) 5,856 
565 AGQRGGs dveevdeasedes 9,158 810) 2,524/40,482/41,050) 3,860) 1,032) 1,867|17,236 933 144| 7,698 340 253 639 466) 5,924 
452 
778| 2,322\40,523|40,691| 3,860 929) 1,238|17, 286 894 143) 7,403 339 249 484 539| 5,849 
569 838) 2,486\41 ,228|42,564| 3,769) 1,005) 1,172|17,276 896 141} 7,535 337 250 556 561| 5,847 
510 792) 2,482|40,529)\41 ,082| 3,741) 1,025) 2,696|17,278 913 141} 7,209 347 250 655 335| 5,851 
551 844) 2,418/39,950/40,117) 3,927 926) 2,939\17,249 920 141) 7,146 350 251 492 525) 5,874 
ese 773| 2,524|39,762/40,144| 3,851| 976] 2,288117,264| 927] 146| 7,898] 345] 251| 537| 393] 5,883 
502 826} 2,571/40,466/41,388) 3,724 990) 1,650|17,245 927 143) 8,001 341 251 695 391| 5,946 
458 816) 2,616|40, 818/41 ,639) 3,842) 1,126) 1,713)17,218 937 146| 7,726 338 253 647 517| 5,927 
385 826| 2,384/40, 881/41 ,030) 4,023) 1,032) 1,819)17,214 941 143) 7,165 340 259 675 560; 5,939 
463 
— 1 Demand deposits other than interbank and U. S. Govt., less cash Nore.—For description of revision a pw b- 4, 1953, see BULLE~ 
items reported as in process of co! TN for April 1953, p. 357, and for figures revised basis beginning 
Jan. 2, 1952, see BULLETIN for May 1953, pp. 550-555. 
















476 COMMERCIAL LOANS; OPEN MARKET PAPER 





CHANGES IN COMMERCIAL AND INDUSTRIAL LOANS OF WEEKLY REPORTING MEMBER BANKS, BY INDUSTRY! 
[Net decline, (—). In millions of dollars] 






































































































































































Manufacturing and mining | Comm’! il 
Public and 
Trade Hees All | ind’! 
Sales | utilities Net 
Petro- (whole- F Con- other chan 
Period? Food, | Textiles,| Metals | eum, sale | Com- | finance | (incl. | struc. | types | Changes | "*ai°— 
liquor, | apparel, a. coal, Other and pmo rod —_ os tion of > 2 weekly 
and and rod. |chemical, retail) — ee ) business report- 
tobacco | leather pane" and _ ing 
rubber banks4 
1953—Jan.-June...... —657 156 420 —45 90 215 644 —91 12 18 —ii1 —536 — 805 _ 
July-Dec....... 537 —107 —326 | 138 —49 —7 392 —137 91 —23 101 610 795 19 
1954—Jan.-June...... — 505 55 —577 —10 -1 —41 — 363 —175 126 71 106 |—1,314 |—1,496 19: 
July-Dec....... 498 —26 — 548 88 —62 120 539 32 —225 82 132 630 539 19: 
1955—Jan.-June...... —s40 | 220 177 313 153 146 | —461 589 384 134 143 | 1,257| 1,078 19 
July-Dec....... 480 71 224 208 63 327 469 704 27 106 370 3,050 3,206 
1956—Jan.......+00-- —113 6 66 48 10 —68 —38 —221 65 —4 —81 —331 | 4—470 
err —120 48 250 45 59 57 8 —257 13 —29 2 75 120 
scseeebow’ 43 84 510 111 145 107 —73 158 226 3 60 1,374 1,470 
ed saedewas —55 1 87 57 18 91 —80 41 —118 28 —21 48 98 
Week ending 
1956—Feb. 1...... o) —2!1 18 33 -—3 1 —14 4 —2 13 -7 —12 11 aa ‘ 
nh Wescvacs —21 i0 25 + 11 16 -1 —135 -6 —19 il — 104 —85 I 
Se Biccceaed —24 30 83 | 21 17 13 -1 —58 18 a ere: EY 96 102 
i. | eee —19 —24 47 | 9 18 17 1 —81 4 -1 —6 —35 —w 
Pee Pe rstoca —36 15 62 | 14 13 25 5 18 —16 —1 9 107 89 
SS, —5 20 $2 47 36 14 —14 —26 12 4; -5 136 148 ¥ 
By PEs cctecce 15 40 166 26 44 45 —8 72 123 6 | 37 565 592 
 * are 49 10 262 13 46 42 —i1 104 92 js 30 647 681 
 * ae —16 14 31 26 19 6 — 40 7 -1 —19 —1 26 49 
Be Gi vevant —29 8 -9 67 4 9 —17 29 —185 3 —26 — 146 —171 
f) a eee —8 8 61 —12 —25 19 —2 —28 48 17 28 85 107 < 
Mees Beivinvexd 11 2 32 8 48 —31 —15 —5 9 —15 65 89 
Coy ees —28 —18 4 —6 17 15 -11 55 24 -1 -8 44 73 
1 Data for a sample of about 210 banks reporting changes in their 3Includes machinery and transportation eauipment. 
larger loans; these banks hold over 90 per cent of total commercial 4 Prior to week ending Jan. 11, 1956, included changes in agricultural 
and industrial loans of all weekly reporting member banks and nearly loans. 
70 per cent of those of all commercial banks. S Includes increase of $318 million resulting from errors disclosed 
2 Figures for periods other than weekly are based on weekly changes. incident to survey of credit extended to real estate mortgage lenders. 
COMMERCIAL AND FINANCE COMPANY PAPER AND BANKERS’ ACCEPTANCES OUTSTANDING 
{In millions of dollars] 
Dollar acceptances 
Commercial and finance 
company pa 
_—— Held by: Based on: 
End of year or month Accepting banks F. R. Goods stored in or 
Placed Total Banks Im- Ex- shipped between 
Placed | direct- —_———] oth.| Ports | ports | Dollar points in: 
Total | through| ly : poms into from ex- 
dealers ! | (finance To- }Own| Bills | ow,p | For- United | United | change 
paper) 2 tal | bills | bought acct, | “8” States | States United | Foreign 
corr. States | countries 
Ge eavissostebescckdune 920 345 575 394 192 | 114 78 eee] 21) 180 | 245 87 32 
0 REE RN ee 1,331 449 882 | 490 197 | 119 79 we 21 | 272 | 235 133 23 55 44 
Dt atks wieees abst cheieen 1,745 552 1,193 | 492 183 | 126 57 e 232 125 39 64 32 
Sis ¢cdaetseknees cckeued 1,966 564 1,402 | 574 172 | 117 BD levees 24 | 378 | 274 154 29 75 43 
ER EE AE 1,924 733 1,191 873 289 | 203 BD lccces 19 | 565 | 285 182 17 300 89 
Gs a vcccccccétane 2,191 681 1,510 | 807 | 236 | 187 49 4; 29 | 538 | 227 182 56 248 93 
Me ov cceecccseses 2,171 623 1,548 767 164 42 17 28 | 517 229 189 190 92 
SL phat heeecunéeiia 2,335 572 1,763 686 192 | 143 49 14 | 26 | 453 188 53 150 88 
i n¢ksesuedeunal 2,303 $72 1,731 655 182 | 138 16 | 26 | 431 216 189 40 125 85 
Pisce pwe<ecécuss 2,411 593 1,818 650 184 | 144 40 10 23 | 433 223 186 41 108 92 
M6ceccsscoccteés 2,359 580 1,779 655 186 | 142 44 14 27 | 427 220 182 41 111 101 
ies ceebésescedee 2,245 564 1,681 671 190 | 147 43 21 27 | 433 | 253 189 33 108 8 
it icetedese<eonent 2,255 547 1,708 | 662 189 | 144 45 16 | 26 | 430 | 258 201 33 82 87 
a eee «nck idee 2,283 542 1,741 642 187 | 134 52 17 | 27 | 410 | 259 205 73 86 
chen éneecdenel ,008 510 1,498 | 642 175 | 126 49 28 33 | 405 2 210 17 63 100 
TTTTTT TT 2,350 573 1,777 | 624 169 | 124 44 18 32 | 406 | 237 220 11 46 110 
Pr ceccesteveeeen 2,618 588 2.030 667 184 | 135 49 14 37 | 431 263 234 20 43 106 
Ps sibeesiccsoses 2,545 560 1,985 | 660 170 | 130 40 14) 39 | 436 | 263 236 18 49 94 
1 As reported by dealers; includes finance company paper as well as 2 As reported by finance companies that place their paper directly with 
other commercial paper sold in the open market. investors. 
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MONEY MARKET RATES 


[Per cent per annum] 
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INTEREST RATES 





BANK RATES ON SHORT-TERM BUSINESS LOANS 


[Per cent per annum] 



































































































































Fi- U. S. Government Size of loan (thous. of dol.) 
~ nance | prime securities (taxable) ain 
ime com- P - 
Year, com- | pany | Yank ‘neil hile and period [tans } 1 | 10- | 100- | 20 
month, or | mercial) Paper | accope. | Smonih © 10 | 100 | 200 | and 
week Pape | Birect- | @Nces 9- to 12-| 3- to S- we 
months!| ly, days! | Mar-| Rate caw | en 
3- to 6- ays ket | on new Annual averages, 
months! yield | issues 19 large cities: 
i atine cake nbadvad 3.7 5.0 | 4.4 3.9 3.5 
GEG scr cccvoveevseu’s 3.6 |5.0 | 4.3 3.9 3.4 
1953 average..... 2.52 2.33 1.87 1.90 | 1.931 2.07 2.56 bicecnccnes hans 3.7 | 5.0 | 4.4 | 4.0 3.5 
1954 average..... 1.58 1.42 1.35 .94 .953 -92 1.82 
1955 average..... 2.18 1.97 1.71 1.73 | 1.753 1.89 2.50 Quarterly: 
19 large cities: 
1955—Apr......- 1.90 1.73 1.43 1.59 | 1.620 1.71 2.39 1955—June.......... 3.56 | 4.92 | 4.29 | 3.83 | 3.33 
May.....- 2.00 1.88 1.50 1.45 | 1.491 1.72 | 2.40 pee 3.77 | 4.98 | 4.44 | 3.99 | 3.56 
June...... 2.00 1.82 1.50 1.41 | 1.432 1.71 2.42 Se 3.93 | 5.01 | 4.52 | 4.14 | 3.75 
Fa sccvies 2.11 1.87 1.50 1.60 | 1.622 1.88 2.54 1956—Mar........... 3.93 | 5.05 | 4.55 | 4.13 | 3.74 
Bes a0 <u 2.33 2.02 1.67 1.90 | 1.876 | 2.12] 2.73 New York City: 
ES 2.54 2.28 2.08 2.07 | 2.086 | 2.14] 2.72 1955—June.......... 3.30 | 4.73 | 4.18 | 3.62 | 3.15 
ae 2.70 2.46 2.23 2.23 | 2.259 2.19 2.58 Sry 3.54 | 4.83 | 4.39 | 3.87 | 3.39 
ey 2.81 2.53 2.17 2.25 | 2.225 2.28 | 2.70 Sees 3.76 | 4.86 | 4.48 | 4.00 | 3.64 
ee 2.99 2.80 2.43 2.54 | 2.564 2.56 | 2.83 1956—Mar........... 3.75 | 4.92 | 4.49 | 4.05 | 3.62 
7 Northern & Eastern 
1956—Jan.......+- 3.00 2.88 2.45 2.41 | 2.456 | 2.50 | 2.74 cities : 
, a 3.00 2.88 2.38 2.32 | 2.372 | 2.38 2.65 1955—June.......... 3.55 | 4.97 | 4.29 | 3.78 | 3.37 
ee 3.00 2.88 2.38 | 2.25 | 2.310 | 2.43 | 2.83 Per 3.76 | 5.06 | 4.43 | 3.99 | 3.58 
po ee 3.14 2.93 2.44 | 2.60 | 2.613 2.83 Sees | ree 3.95 | 5.08 | 4.52 | 4.16 | 3.79 
1956—Mar........... 3.93 | 5.11 | 4.55 | 4.10 | 3.78 
Week ending: 11 Southern & Western 
Mar. 31...} 3.00 2.88 2.38 2.19 | 2.173 2.42 2.94 cities: 
Apr. 7...] 3.00 2.88 2.38 2.38 | 2.397 2.68 3.02 1955—June.......... 3.95 | 4.98 | 4.34 | 4.01 | 3.67 
Apr. 14... 3.05 2.88 2.38 2.55 | 2.497 2.78 3.07 OS 4.11 | 5.01 | 4.47 | 4.07 | 3.88 
Age. 23.0 Sean 2.98 2.50 | 2.74 | 2.769 2.93 3.18 itaneccehes 4.17 |] 5.06 | 4.54 | 4.22 | 3.91 
Apr. 28... 3.25 3.00 2.50 | 2.71 | 2.788 .92 3.16 1956—Mar..........- 4.19 | 5.09 | 4.58 | 4.20 | 3.94 
1 Averages of daily prevailing rates. Nore.—For description see BuLieTIn for March 1949, 
2 Consists of certificates of indebtedness and selected note and bond issues. pp. 228-237. 
3 Consists of selected note and bond issues. 
BOND AND STOCK YIELDS! 
[Per cent per annum] 
State and local govt. bonds Corporate bonds* Industrial stocks 
U. S. Govt. 
bonds 
Year, month, (long-term) General 7 By selected By Dividends/ Earnings/ 
on oak obligations Rev- ratings groups price ratio price ratio 
= 3 Total5 
Old | New _ Indus- | Rail- | Public| Pre- | Com- | Com- 
series2 | series} Totals | Aaa | Baa Aaa | Baa trial road | utility | ferred?| mon* mon& 
Number of issues....] 3-7 1-2 20 5 9 10 120 30 30 40 40 40 14 125 125 
1953 average........ 2.93 3.16 2.82 | 2.31 | 3.41 3.02 3.43 | 3.20 | 3.74 3.30 3.55 3.45 4.27 5.51 10.1 
1954 average........ 2.53 2.70 | 2.46 | 2.04 | 3.09 | 2.81 3.16 | 2.90 | 3.51 3.09 3.25 3.15 4.02 | 4.70 8.75 
1955 average........ 2.80 | 2.94] 2.57 | 2.18 | 3.14 2.85 3.25 | 3.06 | 3.53 3.19 3.34 | 3.22| 4.01 3.93 
1955—Apr......20+- 2.77 2.92 | 2.50 | 2.08 | 3.08 | 2.79 3.21 | 3.01 | 3.49 3.14 3.30 | 3.17 3.98 | 4.03 |........6- 
Ms 2aeneeed 2.75 2.91 2.48 | 2.06 | 3.07 2.77 3.23 | 3.04 | 3.50 3.17 3.32 3.19 3.90 1 S68 he ccnsscee “ 
BDcc. secure 2.76 | 2.91 2.49 | 2.09 | 3.08 2.80 3.23 | 3.05 | 3.51 3.18 3.31 3.21 3.98 3.71 78.10 
Spee 2.87 2.96 | 2.62 | 2.23 | 3.17 2.86 3.24 | 3.06 | 3.52 3.18 3.32 3.22 3.96 CS epee ‘ 
i sdebosee 2.91 3.02 2.69 | 2.33 | 3.22 2.92 3.29 | 3.11 | 3.56 3.25 3.36 3.26 | 4.01 Slee is cexkoces ° 
Sees 2.88 3.00 | 2.70 | 2.31 | 3.24); 2.92 3.31 | 3.13 | 3.59 3.25 3.40 | 3.29 | 4.06 3.76 77.19 
accéedears 2.82 2.96 2.64 | 2.25 | 3.22 | 2.89 3.30 | 3.10 | 3.59 3.23 3.38 3.27 | 4.04 cy. 2 ere 
OS 2.85 2.96 2.60 | 2.20 | 3.20 | 2.87 3.29 | 3.10 | 3.58 3.22 3.38 3.28 | 4.01 fF Pa 
Be « odepaesa 2.88 2.97 2.70 | 2.29 | 3.25 2.97 3.33 | 3.15 | 3.62 3.26 3.42 3.31 4.05 3.92 77.96 
1956—Jan.....02200. 2.86 | 2.94| 2.69 | 2.27 | 3.24 2.91 3.30 | 3.11 | 3.60 3.23 3.40 3.28 | 4.03 | 4.08 |.......... 
ee 2.82 2.93 2.63 | 2.19 | 3.21 2.89 3.28 | 3.08 | 3.58 3.20 | 3.37 3.26 | 3.99 ee Serre 
MR cciovnvda 2.90 | 2.98 | 2.67 | 2.24] 3.24] 2.95 3.30 | 3.10 | 3.60 3.24 3.37 3.27 | 4.01 3.68 7.44 
MOR cc tiibs of 3.06 3.10 | 2.84 | 2.43 | 3.38 3.07 3.41 | 3.24 | 3.68 3.37 3.47 3.38 | 4.15 BMD Wtisceces - 
Week ending: 
i, Miewesed 2.96 3.01 2.75 | 2.33 | 3.29 3.00 3.33 | 3.14 | 3.62 3.30 3.39 3.30 | 4.05 BUEE Técsoaecer . 
a. Beesscd 3.03 3.07 2.78 | 2.38 | 3.33 3.01 3.35 | 3.16 | 3.64 3.33 3.42 3.32 | 4.08 FF Fe ore > 
ao . 3 3.09 | 2.80 | 2.38 | 3.35 3.06 3.39 | 3.21 | 3.67 3.36 3.45 3.34) 4.11 DE ticnadueees 
a eer 3.08 3.13 2.85 | 2.43 | 3.40 3.10 3.43 | 3.27 | 3.70 3.41 3.49 3.39 | 4.18 BaP letehesess is 
Ape. 28. .-s«¢ 3.07 3.11 2.91 | 2.51 | 3.44 3.12 3.46 | 3.30 | 3.72 3.40 3.52 3.45 4.23 BePO Weissopocce ° 
1 Monthly and weekly yields are averages of daily figures for U. S. Govt. 4 Moody’s Investors Service. 


and corporate bonds. ields of State and local govt. general obligations 
are based on Thursday Sees of revenue bonds, on Friday figures; and 
of preferred stocks, on Wednesday figures. Figures for common stocks 
are as of the end of the period, except for annual averages. 

2 Consists of fully taxable, marketable 24 per cent bonds due or first 
callable after 12 years, through Sept. 30, 1955, and those due or callable 
in 10-20 years, beginning Oct. 1, 1955. mt 

3 Consists of the 34%4 per cent bond of 1978-83 and, beginning Feb. 1, 
1955, the 3 per cent bond of February 1955. 


5 Includes bonds rated Aa and A, data for which are not shown sepa- 
rately. Because of a limited number of suitable issues, the number of 
co! te bonds in some groups has varied t. 

Dow-Jones and Co. 

7 Standard and Poor’s Corporation. Ratio is based on 9 median yields 
in a sample of noncallable issues—12 industrial and 2 public utility. 

8 Computed by Federal Reserve from data published by Moody’s In~ 
vestors Service. 
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SECURITY PRICES! 
Bond prices Common stock prices 
Vol- 
U. S. Govt. Standard and Poor’s series Securities and Exchange Commission series r 
(long-term) (index, 1935-39= 100) (index, 1939= 100) trad- 
Year, month, Mu- - ings 
or week oy peed — Manufacturing a Trade, Pa] 
> igh- " E - - . ‘ 
Old New grade) ‘| grade)¢ In Rail- | lic Trans- lic | nance,| Min- sands 
se | se, Total | dus- | road | util- | Tota! Non- | POFt@| util. | and | ing |, 
ries ries trial ity Total = du- | tion ity | serv- shares) 
rable ice 
Number of issues...]| 3-7 1-2 15 17 480 | 420 20 40 | 265 170 98 72 21 29 31 | ee é 
1953 average....... 93.90)101.46| 119.7 | 112.1 189 | 204 170 122 193 220 193 |} 245 | 219 122 | 207 | 240) 1,419 
1954 average....... 99.51|109.60| 125.8 | 117.2 | 227] 250 180 136 | 230] 271 245 | 295} 233 136 | 236 | 267 | 2,270 
1955 average....... 95.97|103.36|) 123.1 | 114.4 342 341 248 152 | 305 374} 352 394 | 320 153 | 297 313 | 2,578 
1955—Apr......+.. 96.31|103.43) 124.9 | 115.3 286 322 | 252 152 | 287 347 | 327 | 365 320 152 | 277] 311 | 2,689 
SAE 96.53)103.66; 125.1 | 114.7 | 285 320 | 251 152 | 289} 350] 324) 372 326 154 | 280 | 303 | 2,163 
SP 96.37|103.75| 123.9 | 114.5 301 341 259 153 303 370 | 344] 393 336 294 | 314 x 
Mi cacs wens 94.96|102.73) 121.4 | 114.3 315 360 256 156 319 395 366 421 334 157 317 | 2,423 
Binge xaod 94.51|101.57) 120.5 | 113.2 311 354 2 156 315 3 410 324 302 311 | 1,818 
cds need 94.87/101.95| 121.3 | 113.1 323 371 257 155 327 387 | 425 331 155 320 | 317 | 2,862 
Svs conaed 95.83|102.75| 122.5 | 113.6 350 241 151 310 385 365 403 309 151 307 294 a 
seedeeed 95.46|102.73) 122.6 | 113.7 322 369 255 154 328 411 389 430 325 154 325 312 | 2,319 
edie avicha 95.07| 102.62) 119.8 | 112.4 | 327 377 | 258 153 | 334] 419 | 396] 439 332 154 | 323 | 326 ,428 
1956—Jan........+. 95.40)103.04) 121.3 | 113.3 323 372 249 153 326 | 408 379 | 434) 320 154 | 310 | 330 | 2,247 
iin éeveake 95.94/103.28|) 122.3 | 113.9 324 | 373 250 155 330 | 413 383 | 441 323 156 | 310] 350 | 2,320 
i eneeata 94.88/102.41} 120.3 | 113.2 347 401 265 159 351 443 412 472 344 160 322 373 | 2,874 
RE 92.93|100.05| 116.9 | 111.2 351 408 271 156 355 | 452] 410] 491 348 157 317 369 | 2,576 
Week ending 
L aesane 94.08)101.70) 118.8 | 112.6 353 409 269 159 357 453 416 486 351 160 319 380 | 2,848 
, Se ry 93.31,100.68) 118.1 | 111.9 356 415 270 158 360 459 414 501 346 159 321 379 | 2,839 
Apr. 14..... 93.00|100.23) 117.4 | 111.6 353 410 266 157 354 450 410 486 344 158 316 369 | 2,587 
Be BBs vvke 92.63) 99.57) 116.6 | 110.8 350 406 271 156 353 448 408 485 348 156 316 364 | 2,327 
Apr. 28..... 92.90) 99.77) 115.6 | 110.6 346 401 275 155 355 452 410 490 353 156 314 366 | 2,522 












































1 Monthly and weekly data for U. S. Govt. bond prices and volume 
of trading are averages of daily figures; for other series monthly and 
way | data are based on figures for one day each week—weekly closing 
a for common stocks (Securities and Exchange Commission) and 

ednesday closing prices for all others. 

2 Series com of fully taxable, marketable 244 per cent bonds due 
or first callable after 12 years through Sept. 30, 1955, and, beginning Oct. 
1, 1955, those due or callable in 10-20 years. 


3 The 3% per cent bond of 1978-83 and, beginning Feb. 1, 1955, the 3 
per cent bond of February 1995. 
4 Prices ived from average yields, as computed by Standard and 
Poor’s Corporation, on basis of a 4 per cent 20-year bond. 
5 Average daily volume of trading in stocks on the New York Stock 
Exchange for a five and one-half hour trading day. 


STOCK MARKET CREDIT 
[In millions of dollars) 




















Customer credit Broker and dealer credit! 
Total— oe Lt me —_ —_ — dealers) (than - be ie c 
ad of sneath or lant escurities ew York Stock Exchange rokers an or pur- oney borrow ustomer 
Wednesday of month other than firms! chasing and carrying securities? = 

po} Govt. credit 

obligations | secured by | Secured by On On balances 
aay 3 U. S. Govt. other pF ay a 2 U. S. Govt. other 
, obligations securities obligations securities 

CI asd 54s ox evesnete 1,980 33 1,332 149 648 30 877 727 
DEE cccedccccusunees 2,445 31 1,665 88 780 88 1,074 713 
| EE EES 3,436 41 2,388 65 1,048 69 1,529 1,019 
eee 3 eddies ocecvecboss 3,732 49 2,652 33 1, 78 1,861 1,022 
Rebheeneeteeneanem 3,785 48 2,704 27 1,081 74 1,988 973 

May adhe iesseeeke ea 3,787 47 2,684 28 1,103 72 2,047 928 

0 SS ee 3,870 2,711 31 1,159 73 2,020 917 

| RC eee 3,911 45 2,734 29 1,177 77 2,003 918 
See 3,865 43 2,710 29 1,155 71 1,994 887 
Dbitiese0ces-eocexen 3,966 43 2,805 33 1,161 2,056 977 
|e 3,944 2,749 29 1,195 71 2,088 920 
Ptsibetedieneoueed 3,980 38 2,759 27 1,221 75 2,185 876 

Lei ebinte +> ¢enbmeee 4,030 4 2,791 32 1,239 51 2,246 894 
(555 bedebsocvccocesecons 4,040 36 2,786 37 1,254 41 2,129 905 
Sha dp 6 é0eeeeus 3.991 34 2,740 36 1,251 52 2,137 913 

Mec iebébebvecccesecel 4,038 31 2,786 40 1,252 50 2,127 960 





























in accounts, as to 

balances maintained with the reporting 

firm by other member firms of national securities exchanges and balances 

of the repor: San ond oF Guay pemness of the S ire. Bal- 

ances are net a customer—i.ec., all accounts of one customer are 
Money borrowed includes borrowings from banks and 

from other lenders except member firms of national securities 


Data are as of the end of the month, except money borrowed wed, which is as 
of fs last Wednesday of the month beginning June +™ 
we a. except as noted below, are for all weekly rting member 
t for about 70 per cent of all feenaae a to —_ for 

p -~ A. an ae pein the last Wednesday of the 
month. y Hy loans for purch: . 8. 
included in column 5 after 1952; for that yg ng 

arately 1 in column after 1982; Toans for that purpose are 1951 and 
1952 ted for New York and Chicago banks thereafter. 
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SAVINGS INSTITUTIONS 





[Institute of Life Insurance data. In millions of dollars] 


















































Government securities Business securities 
Date Total Mort- Real Policy | Other 
assets United |¢,U:.5: . gages | estate | loans | assets 
Total 2 State and) Foreign2| Total2 | Bonds? | Stocks 
States | jocal2 
End of year:3 
SNES 605 s.bpeecessesnendeced 32,731 9,478 6,796 1,995 687 | 10,174 9,573 601 6,442 1,878 2,919 1,840 
i ibnpeidsdsecsvediicenn »797 | 22,545 | 20,583 722 1,240 | 11,059 | 10,060 999 | 6,636 857 1,962 1,738 
eee eT 55,512 | 19,135 | 16,746 872 1,517 | 20,272 | 18,844 1,428 | 10,833 1,055 2,057 2,160 
ivi.gécecccsskscseutbonta 59,6 17,868 | 15,290 1,052 1,526 | 23,124 | 21,406 1,718 | 12,906 1,247 2,240 2,245 
Seer 64,0 16,118 | 13,459 1,152 1,507 | 25,351 | 23,248 2,103 | 16,102 1,445 2,413 2,591 
Gas ccenveceedooeensdicent 68 , 27 13,760 | 11,009 1,170 1,581 | 28,111 | 25,890 2,221 | 19,314 1,631 2,590 2,872 
es pcdvevess peedenacees ~«f 73,375 | 12,905 | 10,252 1,153 r 31,515 | 29,069 2,446 | 21,251 1,903 2,713 3,088 
Sn odédonecccveccentdedeia 78,533 | 12,537 9,829 1,298 1,410 | 34,438 | 31,865 2,573 | 23,322 2,020 2,914 3,302 
Wide brisechicescoteianl 84, 12,262 | 9,070 1,846 1,346 | 37, 34,032 3,268 | 25,976 | 2,298 | 3,127 3,523 
End of month:4 

Ce SS ee «-} 73,034 | 12,814 | 10,195 1,126 1,493 | 31,286 | 29,095 | 2,191 | 21,245 1,868 | 2,699 | 3,122 
IDE rec cece ccceccece «| 78,201 | 12,452 9,767 1,278 oa 34, 31,926 2,339 | 23,275 1,994 2,894 3,321 
(SSG cccccccscccsched 84,068 | 12,199 9,021 1,833 1,345 | 36,695 | 33,985 2,710 | 25,928 2,275 3,087 3,884 
OGD hv ctiosecessscas 85,259 | 12,476 9,239 1,974 1,263 | 36,937 | 34,175 2,762 | 26,459 2,342 3,141 3,904 
Bb cedéccdesncesced 85,627 | 12,315 9,091 1,964 1,260 | 37,222 | 34,449 2,773 | 26,727 2,367 3,159 3,837 

Pind otiee eo edeanaeei 86,06 12,329 9,105 ° 1,259 | 37,362 | 34,571 2,791 | 26,949 2,381 3,177 3,863 

Si dicen cane ahwnindl 86,515 | 12,260 9,058 1,956 u, 37,532 | 34,745 2,787 | 27,217 2,407 3,190 3,909 

SU ceds bcc ondiene .| 86,967 | 12,239 9,046 1,957 1,236 | 37,677 4, 2,829 | 27,483 2,420 3,207 3,941 
Bietwacéioeescvetent 87,636 | 12,292 9,096 1,979 1,217 | 37,927 | 35,058 2,869 | 27,748 2,453 3,230 3,986 
SPP 88,087 | 12,368 9,179 1,979 1,210 | 37,921 J 2,875 ‘ 2,471 3,245 4,081 

Pi Mastecessébne eeeeet 88,529 | 12,325 9,129 1,983 1,213 | 38,123 | 35,253 2,870 | 28,250 2,492 3,260 4,079 

os evebocacess «e+ef 89,016 | 12,236 9,027 1,990 1,219 | 38,385 ‘ 2,879 | 28,563 2,506 3,271 4,055 

MC cecetecereus eeeeey 89,491 | 12,096 8,891 1,987 1,218 | 38,546 | 35,647 2,899 | 28,868 2,523 3,283 4,175 

sh eesdedeudsondbad 90,219 | 11,758 8,546 1,998 1,214 | 38,855 | 35,932 2,923 | 29,433 2,557 3,293 4,323 
Wis o.0'e 66s etenedbens 90,842 | 11,751 8,393 2,125 1,233 | 39,146 | 36,216 2,930 | 29,800 2,568 3,307 4,270 
ee ee 91,240 | 11,608 8,236 2,144 1,228 | 39,376 | 36,428 2,948 | 30,102 2,589 3,324 4,241 
° Revised. 3 These resent annual statement asset values, with bonds carried on 


1 Figures are for all life insurance companies in the United States. 

2 Beginning with this issue of the BULLETIN, issues of foreign govern- 
ments and their subdivisions (formerly included with “State and local’’) 
and bonds of the International Bank for Reconstruction and Develop- 
ment (formerly included with “Business securities—bonds’’) are included 
with foreign government securities. 


an amorti basis and stocks at end-of-year market value. 

4 These represent book value of ledger assets. Adjustments for interest 
due and accrued and for differences between market and book values 
are not made on each item separately, but are included, in total, in “Other 
assets.” 


SAVINGS AND LOAN ASSOCIATIONS ! 
[Federal Savings and Loan Insurance Corporation data. In millions of dollars) 














Assets Assets 
Savings Savings 
End of year U. S. : End of U.S. : 
Mort- | Govt. capital quarter Mort- | Govt. capital 
Total2 gages? obli- Cash | Other‘ Total2 gages} | obli- Cash | Other‘ 
gations gations 
_. ee ---) 6,049 | 4,578 107 344 775 | 4,682 |1953—4.......] 26,733 | 21,962 1,920 1,479 1,297 | 22,846 
UB. coxseneen 8,747 5,376 | 2,420 450 356 | 7,365 
1954—1....... 27,658 | 22,712 1,927 1,618 1,327 | 23,909 
ree 13,028 | 10,305 1,455 663 501 ¥ Biscwaes 29,094 | 23,836 1,959 1,794 1,432 | 25,170 
ORR a sncedaed 14,622 | 11,616 1,462 880 12,471 3.......§ 30,165 | 25,065 1,969 1,681 1,379 | 25,903 
Ee 16,893 | 13,657 1,487 924 733 | 13,992 4.......] 31,736 | 26,193 | 2,021 1,980 1,472 | 27,334 
Eee 19,222 | 15,564 . 1,066 16,107 b 
, oe 18,396 1,787 1,289 1,108 | 19,195 |1955—1?...... 33,075 | 27,373 2,203 1,928 1,502 | 28,482 
| aegee «+e 26,733 | 21,962 1,920 1,479 . J » pee ,080 | 29,107 | 2,287 1,973 1,645 | 29, 
 , ere «| 31,736 | 26,193 2,021 1,980 1,472 | 27,334 | ees 36,343 ,68 2,340 1,612 1,639 | 30,636 
1955?.........] 37,880 | 31,584 \ 2,087 1,763 | 32,305 nas 37,880 | 31,584 | 2,381 2,087 1,763 | 32,305 












































? Preliminary. 
! Pi are for all savings and loan associations in the United States. 


Data beginning 1950 are based on monthly reports of insured associa- 
tions and annual eapeete of noninsured associations. Data prior to 
y on annual reports. 


1950 are based entire 


2 Includes gross mortgages with no deduction for mortgage pledged 


3 Net of m pledged shares. 

4 Includes other loans, stock in the Federal home loan banks and other 
a real estate owned and sold on contract, and office building 
an tures. 
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SELECTED ASSETS AND LIABILITIES OF GOVERNMENT CORPORATIONS AND CREDIT AGENCIES 


[Based on compilation by Treasury Department. In millions of dollars) 






































End of year End of quarter 
Asset or liability, and corporation or agency! 1955 
1948 | 1949 | 1950 1951 1952 1953 1954 
1 2 3 4 
Loans, by purpose and agency: a 
es CE Pe eee ee ee +. 4, 4 5S 4,161 hos | 6, aut 6, 4 1 ‘8 ae 4 6,715 
NE, a ce an ne eeesecoes obod 5 | 4 425 4 375 
Federal intermediate credit banks................ 426 | 437 | 510 633 673 590 638 725 847 833 689 
Federal Farm Mortgage Corporation............ 80 | 60 | 45 34 25 18 13 ES Se Pee 
Farmers Home Administration.................-- 2525 523| 535 539 596 648 701 774 770 755 681 
Rural Electrification Administration. ............ 999 | 1,301 | 1,543 | 1,742 | 1,920 | 2,096 | 2,226 | 2,253 | 2,286 | 2,316 | 2,348 
Commodity Credit Corporation..............+++ 1,293 | 1,729 898 782 | 1,426 | 3,076 | 2,981 | 3,357 | 2,137 | 1,590 | 2,621 
Se ca ob ree wdedesetedsen ovcbau 5 9 7 6 6 5 4 4 1 1 1 
Fe io iinkecdee se Ke6secdeevn 768 1,251 1,528 | 2,142 | 2,603 | 2,930 | 2,907 | 3,013 | 3,095 | 3,122 | 3,205 
+ ay ee ene — mae Se Se | = | ‘ae 1,850 | 2,242 | 2,462 | 2,461 2,538 | 2,593 | 2,590 | 2,641 
ome Uwners Loan Corporation’........ tenes Y 2 § ORS rE PTS RPT Fee ere Se Ss Serre 
Reconstruction Finance Corporation*’............ 177 | 168 137 123 1i5 Se ee eee BS) ee ee 
Veterans Administration................00+++0+: ae ear 35 69| 246 |{ 300| 383 408 430, 456 480 
ee I hieis nc cbetbbaincedcecése 5 caicdok > os at I \ @& 63 67 72 76 84 
pe VP OF eT ae 140; 114) 10} 401 82 79 12 ul 13 ul 7 
Reconstruction Finance Corporation4............ 138 112 108 99 80 od SS res ree ee eee 
COURSE GHRGIES . ccc ccvcccccvcesecicccccccesees 3 3 | 2 2 2 2 12 11 13 11 Il 
To other industry, total .....0ccccccecccccccscccees 310| 462\ 458| 438| 516| 509| 420| 426| 426| 706\ 667 
Reconstruction Finance Corporation*............ 272 423 | 400 415 457 BOG | occcsccloccccccloccccsclocesssclecccces 
Department of the Treasury. ...............00:: 38 38 | 58 14 58 f | 353 353 348 328 306 
EE aL cai ces eslbabe 600 bide wectevviwd aad, \ 40 67 73 78 378 362 
| | 
To financing institutions, total... .......000cececnes 525 445 824 814 864 | 952 | 870 704 1,019 | 1,277 | 1,419 
Federal home Ss Cott 6s ow aw wl pur dal 515 433 | 816 806 864 952 868 702 | 1,017 | 1,275 | 1,417 
a le. dicts enmenbenell 10 12 | 8 8 (5) () | 2 2 2 2 2 
ee eo gasacbotesctaenwa 6,102 | 6,090 | 6,078 | 6,110 | 7,736 | 8,043 | 8,001 | 7,968 | 8,032 | 8,025 | 7,988 
part Supess 7... ines aoe tuseereeeeeees 56s ad * | 2,236 2,296 _— ee 2,806 | 2,768 2,774 | 2,735 | 2,702 
n uction in BOR. cocccccsece | - SH le cereeclinseeeseieseeesessesesslisesvece 
U. S. Treasury Department®..................- 3,750 | 3,750 3,750 | 3,750 | 3,667 3,620 | 3,570 | 3,570 3,567 | 3,567 | 3,519 
International Cooperation Administration. .......]....... Soeectnels secccubbegedes 71,515 | 1,537 | 1,624 | 1,630 | 1,692 | 1,722 | 1,767 
I ds we tas haeed 584 484 | 531 779 | 1,095 763 438 451 474 477 501 
Reconstruction Finance Corporation*............ 190 | 88 59 61 50 8 PR errr Seeere aT) Teeeer 
Public Housing Administration................+. 294 | 297 366 609 919 535 113 119 100 96 93 
i culttentedatbibk ath.cues oceene ed 100 99 105 | 109 126 171 325 332 374 381 408 
Bees tee BOP NOE, ccc csccoccocveccesvan 368 476 | 185 173 140 203 28 259 494 411 268 
Total loans receivable (met).................. 11,692 12,733 |13,228 |14,422 17,826 19,883 |19,348 19,782 18,927 19,061 20,238 
Investments: | | 
ae | aay sepeneed somptitin, GEE sae 7 2,075 | 2,226 ‘<a er mae ae +0 ey mer 
i i i, cen cede oon secece ceceeet | 43 
Federal intermediate credit banks................ 44 | 74 | 46 3 60 63 61 60 60 72 | 63 
Production credit corporations................+- 66 | 39 42 43 43 45 42 42 42 42, 42 
Federal home loan banks... ........2.ccscccccecs 274} 275 199 249 311 387 641 771 661 443 | 745 
Federal Savings and Loan Insurance Corp........ 199 | 214 193 200 208 217 228 234 241 234 «241 
Federal Housing Administration................. 144 | 188 244 285 316 319 327 | 344 354 370 | 381 
Federal Deposit Insurance Corporation.......... 1,064 | 1,205 | 1,307 | 1,353 | 1,437 | 1,526 | 1,624 | 1,692 | 1,706 | 1,705 | 1,720 
RESP TIEN ea a ee 21 9 1 2 1 1 1 | 2 2 2 1 
| 
Investment in international institutions.............. 3,385 | 3,385 | 3,385 | 3,385 | 3,385 | 3,385 | 3,385 | 3,385 | 3,385 | 3,385 | 3,385 
I a i or ic i ncetcencaeeel 133 | 107 88 78 44 40 47 44 45 29 29 
Reconstruction Finance Corporation‘... .. of 98 | 83 71 66 36 Oe asecacs eR, oo a re 
Production credit corporations................s: 29 | 22 16 11 8 5 3 3 3 3 2 
Department of the Treasury...............ese0: 6 2 5 Dick ge lel 42 | 38 40 23 23 
EEE. <5 ae ae ee f 1 1 (*) \ i 2 3 2 3 4 
memati ete | S| te] tame | tame | gone | gee |g | ns | an | se 
Reconstruction Finance Corporation®.............) 1371 142 | foe | 199 | 92 | NS [reece elec recketetecleeceeee 
Department of the Treasury. .............0eeee00- 32 30 31 fesse: 80 65 19 17 | 20 
nic ete tater s ccssnco cnr cicreexea 28] 199) = 131 1\""272"| 470 | +564 | 547| 594] 589 
| 
Land, structures, and equipment, total................ 3,060 | 2,962 | 2,945 | 3,358 | 3,213 | 8,062 | 8,046 7,982 7,821 | 7,799 | 7,822 
Public Housing Administration..................+- 1,448 | 1,352 | 1,248 | 1,251 | 1,173 | 1,018 8 96 80 64 64 
Reconstruction Finance Corporation4,............. 630 611 605 594 199 BS eee os aad ee? ere : 
Tennessee Valley Authority...... bo deevesss veseses 793 830 886 | 1,048 | 1,251 | 1,475 | 1,739 | 1,781 1,812 | 1,823 | 1,829 
Federal Maritime Board and Maritime Adm3..............|ececseelecccccclecccccelececees 4, 4,798 | 4,749 4,807 4,812 | 4,822 
EY a fated Baan been acve dacec'svoeesace eee 189 168 206 465 590 561 | 1,412 1,372 1,137 | 1,100 | 1,107 
Bonds, notes, and debentures payable (not guaranteed), | 
—k: Siebert EP Pee ooh ARC = | be . 1.2 1.300 1 po ‘on 1,561 12" ad ag 34 
Federal intermediate credit banks..000°°2..°°°°°°"1 4p | 450 520| 674| 704| 619| 640| 713) 811) 821| 665 
Federal home loan banks.............sceeceseeess 415 204 560 525 445 414 272 139 336 534 958 
Federal National Mortgage Asan..........ccccccccciecccccclececcce [rteeeeeleceeeeelerereeslerecessleceeees 570 570 570 570 

















For footnotes see following page. 
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FEDERAL CREDIT AGENCIES 









[Based on compilation by Treasury Department. In millions of dollars] 
































. : Liabilities, other than 
Assets, other than interagency items! interagency items 
Bonds, notes, Pri- 
Com- Invest- H J U. S. 
. modi- ments Land, and deben- Gove. | Yately 
Date, and corporation or agency Loans| ties struc tures payable ner tng owned 
id Other Other inter- 
Total | Cash | TS | SUP- yor de liabil-| ** | est 
ceiv- | plies, | us and | sets | Guar- ities 
able | and Govt. Other | equip- ante 
mate- | c.oy. | Secu- | ment b Other 
rials | ‘ities | Tities U % 
All agencies 
eM ee ee Pee 21,718]  630)11,692 627| 1,854) 3,518) 3,060 337 38 965| 1,663)18,886 166 
oe, aero eer 23,733 441/12,733) 1,549) 2,047) 3,492) 2,962 509 28 772) 1,720\21,030 183 
SRL BE n.d 56s ebebsecd cKcvectsénceseeubil 24,635 642/13,228) 1,774) 2,075) 3,473) 2,945 499 23) 1,190) 1,193)21,995 234 
COR ES SO pcideS picts inwccevccéedabeteeen 26 , 744 931\14,422| 1,461) 2,226) 3,463) 3,358 882 43) 1,369) 1,161/23,842 329 
SRR 28? cnbddoncse-dbincs sbcueevencs ane 29,945 944/17,826| 1,280) 2,421) 3,429) 3,213 832 53, 1,330) 1,728\26,456 378 
SORES BE? voces pbc ccdedncccssebosnves ae 38,937] 1,190|19,883| 2,514) 2,602) 3,425) 8,062) 1,261 75; 1,182) 3,818)33,429 434 
oo area See Se 41,403} 1, 371 19,348) 3,852) 2,967) 3,432) 8,046) 2,387 33) 1,068) 4,183/35,610 508 
SOS FA. 4. ceks ss sew seundevnvbebictesbant 1,996] 1,375|19,782) 3,612) 3,187) 3,429) 7,982) 2,629 31) 1,561} 4,013)35,848 543 
ED sb 0:as pds sn 4e reed eebewe beebade 40,639] 1,244/18,927| 3,476) 3,108) 3,430) 7,821) 2,634 41| 1,840) 3,019/35,171 568 
SNR Ds cd atislbs 000s 6bcnceuens osekante ean 41,183] 1,456/19, 061) 4,129) 2,909) 3,414) 7,799) 2.415 43) 2,086) 2,013/36,460 583 
PDR + tanbbvheeh cadaseecedacedstscee 45,304] 1,338 20,238) 4,356) 3,236) 3,414) 7,822) 4,900 44) 2,379) 2,703/39,583 596 
Classification by agency 
Dec. 31, 1955 
Farm Credit Administration: 
EE eer er 450) 30) 
Federal intermediate credit banks..............- 783 21) 
Production credit corporations. ..........ee+e+5 45} (5) 
Federal Farm Mortgage Corp...........-+eeee++ 13 1 
Department or Agriculture: 
Rural Electrification Administration............. 2,469 9 
Commodity Credit Corporation. ...........+.+. 7,329 24 
Farmers Home Administration. ..............+.+ 668 54 
Federal Crop Insurance Corp..........+ee+see+% 17 15 
Federal Home Loan Bank Board: 
Federal home loan banks............ceeeeeeees 2,231 62) 1,417 
Federal Savings and Loan Insurance Corp........ 250) 
Housing and Home Finance Agency: 
Public Housing Administration.............++.+- 313 26) 
Federal Housing Administration. ............+.. 629 31 
Federal National Mortgage Association.......... 2,741 81 
Office of the Administrator...........ceceeee00% 756 73 
Small Business Administration............-.+e.+0: 57 4 
Reet TRI ai ok aces 0.0 60904860480 0503be 2,761 9) 
Federal Deposit Insurance Corp.............0++0++ 1,734 4 
Tennessee Valley Authority. ...........ce+eeeeeees 2,006 140 
Federal Maritime Board and Maritime Adm........ 5,507 356 
Panama Candl COgnpaitl soo ic cic tiscvcccsecsssens 464 25 
Veterans AGSIGRINS so obs ceciscceccecceuseed 673 154 
Department of the Treasury..............-eeee0- 10,685 100 
International Cooperation Administration. ........ iM 2 











All COREE « cn vicccccccsscccvcntionsecceeaccscooees 950 7 



































1 Loans by purpose and agency are shown on a gross basis; total loans 
and all other assets are shown on a net basis, i.e., after reserve for losses. 

2 Includes figures for the Regional Agricultural Credit Corporation, the 
assets and liabilities of which have been administered by this agency 
since dissolution of the RACC in 1949. 

3 Changes in coverage over the period for which data are shown are as 
follows: exclusion of the Home Owners’ Loan Corporation after June 
1951, when U. S. Govt. interest was repaid; and inclusion of the Mutual 
Security Agency (superseded by the Foreign Operations Administration 
and later by the International Cooperation Administration) beginning 
June 1952 and of the Federal Maritime Board and Maritime Administra- 
tion beginning June 1953. 

4The RFC Liquidation Act approved July 30, 1953 (67 Stat. 230) 
terminated the RFC’s lending authority, effective Sept. 28, 1953. Its 
lending activities under the Federal Civil Defense Act of 1950 and the 
Defense Production Act of 1950 were transferred to the Treasury on that 
date. When the Corporation went out of existence on June 30, 1954, 
certain loans, securities, and other assets were transferred to the Federal 
National Mortgage Association, the Small Business Administration, and 


the Export-Import Bank, and the Treasury assumed responsibility for 
completing a of other activities. 

5 Less than $500,000. 

6 Figures represent largely the Treasury loan to United Kingdom and 
through 1952 are based in part on information not shown in Treasury 
compilation. 

7 Figure not published in Treasury compilation, but derived by Federal 
Reserve. See also footnote 3. 

8 Effective July 1, 1954, the public war housing program of the PHA 
(represented largely by land, structures, and equipment) and several 
small housing programs managed by the Office of the Administrator, 
Housing and Home Finance Agency, were designated to be liquidated by 
the Office of the Administrator, shown under other agencies. 

9 Beginning 1951, includes figures for Panama Canal Company, a new 
corporation combining the Panama Railroad Company (included in 
earlier Treasury compilations) and the business activities of the Panama 
Canal (not reported prior to that time). See also footnote 8 

Norte.—Statement includes certain business-type activities of the U. S. 
Government. Figures for some agencies—usually small ones—may 
for dates other than those indicated. 
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SUMMARY OF FEDERAL FISCAL OPERATIONS 
{On basis of U. S. Treasury statements and Treasury Bulletin. In millions of dollars] 




























Derivation of Federal Government cash transactions 





Receipts from the public, 


other than debt 





Payments to the public, 
other than debt 
Excess 





Net 
Budget 
rects. 


from, 
Equals: Plus: P or 
Less: Total | Budget | Trust Less: et: Ppayts. 
Intra- rects. ex- fund | 4 dank ayts. | (—), 
Govt. from pendi- ex- aes the the 
trans. ! the tures pendi- : public 
public2 tures public 


Net Federal cash borrowing or 
repayt. (—) of borrowing 





In- 
crease, 
or de- 
crease 
(—), in 
debt 
(direct 
& agen.) 





Less: 
Net 
inv. by Cae 
Govt. poor 
— & debt4 


Equals: 
Net 
cash 
borrow- 
ing or 
repayt. 


















Semiannual totals: 
1953—July-Dec.5... 
1954—Jan.-June.... 







1955—Jan.-June.... 
July-Dec..... 


Monthly: 
1955—Mar......... 
















61,171 
63,358 















68 , 580 
71,448 


71,499 
71,627 
67,836 


69,667 
72, 188 










70; 548 


847 | 28,833 | 34,484 3,217 722 | 36,979 |—8,146 
1,262 | 42,795 | 33,288 3,987 2,394 | 34,881 7,914 
839 | 25,785 | 31,566 3,611 392 | 34,786 |—9,001 
1,222 | 42,051 | 33,004 | 4,935 2,176 | 35, be 6,289 





761 

















3,511 
3,494 


6,940 








1,583 752 


2055 618 


860 313 
1,195 305 
388 447 
1,145 197 



























Effects of operations on Treasurer’s account 


































































Operating transactions Financing transactions aa) hn See Se 
Period Trust Net Net Increase, Deposits in 
Net fund market | inv. (—) or 
Budget | ,.-umu- | Recon- | issuance | in Fed. | decrease 
surplus lotian ciliation | (+) of sec. by (—), in Held Treas- F. R. Treas- | Other 
or o- to Treas. Govt. Govt. gross outside urer’s Balance | Banks ury net 
deficit deficit cash agency agency direct | Treasury | account (avail- | Tax and] assets 
(9 (-) obliga- | & trust | public able Loan 
tions 6 funds 6 debt funds) | Accts. 
Fiscal ne oe —4,017 3,490 —401 114 | —3,456 3,883 — 388 6,969 333 5,106 1,530 
beohnd —9,449 3,641 —250 —59 | —3,147 6,966 _ —2,299 4,670 132 3,071 1,467 
1954. id eae ai ne —3,117 1,951 —46 —14 | —1,609 5,189 257 2,096 6,766 875 4,836 1,055 
es. anses —4,180 990 —29 602 | —1,362 3,115 —312 —551 6,216 380 4,365 1,471 
Semiannual totals: 
eo’. --| —8,728 736 —250 —139 —810 9,097 n.a. —94 4,577 346 3,358 873 
1954—Jan.-June. 5,611 1,217 204 125 —801 | —3,908 n.a. 2,190 6,766 875 , 836 1,055 
uly-Dec..... —9,294 757 — 689 —152 —412 7,490 —712 | —1,587 5,180 563 3,461 1,156 

1955—Jan.-June. 5,114 234 660 754 —950 | —4,375 400 1,036 6,216 380 4,365 1,471 

July-Dec..... —7,885 1,060 2 —139 | —1,217 6,394 —24 | —1,671 4,545 397 3,036 1,112 
Monthly: 

1955— Mar......... 3,846 —3 145 51 —56 | —4,134 109 — 260 5,151 724 3,203 1,224 
ide onan —1,496 — 541 311 29 348 2,601 2 1,250 6,401 814 4,023 1,564 
Pe —919 584 —262 36 — 663 824 122 —522 5,880 649 4,054 1,177 
ss oases s 3,372 925 363 38 | —1,032 | —3,098 232 336 6,216 380 4,365 1,471 
Metisse ones —2,617 = 199 27 —254 3,210 —38 595 6,811 624 | 4,972 1,215 
cess anes —1,491 775 21 1 —994 725 95 | —1,058 5,753 393 4,188 1,172 
vase #504 158 33 —90 —16 319 — 833 —50 —378 5,376 554 3,638 1,184 
Csddee va —2,663 — 394 479 —55 236 2,341 6 —62 5,314 484 3,672 1,158 
edsecked —510 474 —53 —64 —378 319 —17 —195 5,119 477 3,538 1,104 
ae —761 178 — 464 —33 — 146 632 —20 —574 4,545 397 3,036 1,112 

1956—Jan......... — 590 —533 150 —2 373 —720 —29 | —1,293 3,252 428 1,474 1,350 
eae 1,245 139 57 128 —140 60 —16 1,504 | 4,756 554 2,914 1,288 
5,914 —4 170 —69 | —3,764 —28 2,316 7,072 534 5,345 1,193 












? Preliminary. 
and to Treasury by 


t fun 


in footnote 





n.a. Not available. 
1 Consist primari 7S of interest p 


ayments by Treasury to trust accounts 
agencies, transfers to trust accounts representing 
Budget apegeians, cad taeal payroll deductions for Federal employees re- 


2 Small adjustments to arrive at this total are not shown separately. 
3 Consist Saoyn4 of (1) intra-Governmental transactions as described 
(2) net accruals over payments of interest on savings bonds 


and Treasury bills, (3) Budget expenditures involving issuance of Federal 


(6) net opera’ 
4 Primarily a 
5 Beginning new reporting 





terprises. 


securities, (4) cash transactions between Intl. Monetary Fund and Ex- 
change Stabilization Fund, (5) reconciliation items to Treasury cash, and 
transactions of Govt. sponsored en 
adjustments 2, 3, and 4 described in footnote 3. 
‘basis; see Treasury Bulletin, April 1954, p 
6 Excludes net transactions of Govt. sponsored enterprises, which are 
included in the corresponding columns above. 


. A2. 




















nited 
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[On basis of Treasury statements and Treasury Bulletin unless otherwise noted. In millions of dollars) 





Selected excise taxes 











































































































Budget receipts (nt. Rev. Serv. repts.) 
Adjustments from total Income and 
Budget receipts profits taxes 
Period Net Total _ Em- . 
Budget Transfers to: Re. | Budget Individual a ploy- “o" ieee To- aa 
~~ funds | te Corpo. | taxes? | MEMt | ceipts bacco | tailers’ 
ceipts Old- Rail- of ceipts rpo- taxes 
A ration! 
age road re- With- Other! 
trust | ret’ment} ceipts held! 
fund acct. 

Fiscal yr.—1952.......] 61,391 | 3,569 738 | 2,302 | 67,999 | 18,521 |11,359 | 21,467 | 8,893 | 4,562 | 3,197 | 2,549 | 1,565 | 2,824 
| eS ,825 ,086 620 | 3,118 | 72,649 | 21,351 |11,417 | 21,595 | 9, 4,983 | 3,369 | 2,781 | 1,655 | 3,359 
See 64,655 | 4,537 603 | 3,377 | 73,173 | 21,635 |10,747 | 21,523 |10,014 | 5,425 | 3,829 |*2,783 |*1,580 | 3,127 
eiviands 3 s 599 | 3,426 | 69,454 | 21,254 |10,396 | 18,265 | 9,211 ,220 | 4,108 | 2,743 | 1,571 |*3,175 

Semiannual totals: 

1953—Jan.-June..... 37,703 | 2,195 311 | 2,700 | 42,910 | 11,347 | 8,481 | 13,773 | 4,931 | 2,740 | 1,637 . 810 | 1,786 
July- 3,...) 25,757 | 1,722 321 395 | 28,195 | 11,078 | 2,593 ,375 | 5,405 | 2,083 | 1,661 |71,512 804 | 1,476 

1954—Jan.-June..... 38,898 | 2,815 282 | 2,982 | 44,978 | 10,557 | 8,154 | 16,148 | 4,609 | 3,342 | 2,168 {71,271 777 | 1,651 
July-Dec...... 22,272 | 2,305 322 339 | 25,239 | 10,230 | 2,323 3,767 | 4,527 | 2,668 | 1,724 | 1,453 767 | 1,480 

1955—Jan.-June..... 38,118 | 2,735 277 | 3,087 | 44,215 | 11,024 | 8,073 | 14,498 | 4,684 | 3,552 | 2,384 , 290 5 171,694 
July-Dec...... i 2,927 318 496 | 28,981 | 11,312 ‘ yl $,052 | 3,283 | 2,526 | 1,524 792 | 1,890 

Monthly: 

1955—Mar......... 9,741 562 46 741 | 11,089 1,721 745 6,812 841 628 342 247 139 99 
pS 3,732 316 19 874 4,941 967 | 2,190 478 717 341 248 210 122 9 
Ree 4,438 785 817 6,119 2,991 602 377 843 879 427 226 143 754 
pee 10,125 703 52 399 | 11,279 1,545 | 1,417 6,201 924 757 435 268 150 7125 
Ba sawe vend 2,765 198 15 110 3,089 884 277 547 796 216 369 231 116 
pS 4,734 912 85 118 5,848 3,004 115 328 867 | 1,012 $22 245 154 977 
Bho 62 dave 5,498 519 60 103 6,180 1,604 | 1,685 1,100 881 579 331 256 135 
re 2,692 268 18 21 2,998 1,014 178 392 821 290 303 289 138 
nscashee w 4,662 692 85 89 $5,527 3,037 94 293 921 791 391 292 136 913 

igsasiese 4,889 339 55 54 5,337 1,768 350 1,449 766 395 609 211 113 

a a 4,684 163 17 $1 4,915 939 | 2,152 424 799 212 389 179 139 
Saree 6,195 646 85 231 7,158 3,732 795 460 846 972 353 212 128 na. 
Bs & deedve 11,313 512 54 620 | 12,499 1,893 769 8,109 826 572 330 n.a. n.a. 

Budget expenditures4 
Major national security Agri- 
2 ‘ _ Vet- — - 6 P 

erio ntl. erans’ an at- om- en- 

Total affairs 4 serv- 4 T | agri- ural merce eral 
Defense | Mutual Atomic and ices and welfare cul- re- and govern- 

Total5 Dept., | security, pn finance bene- tural | sources} housing | ment 

military | military By fits re- 
sources 

Fiscal year: 

og | RR ee eee 665 ,408 43,976 | 38,897 2,442 | 1,670 | 2,826 | 5,934 | 4,863 | 2,168 | 1,045 | 1,264 2,722 | 1,464 

ISGP... cctausecseaseasen 74,274 50,363 | 43,611 3,954 | 1,791 | 2,216 | 6,583 | 4,29 2,426 | 2,936 | 1,364 2,612 | 1,474 

Ses cuccbaadhedaceveunme 67,772 : 40 , 335 3,629 | 1,895 | 1,732 | 6,470 | 4,256 | 2,485 | 2,557 | 1,220 909 | 1,239 

GS. 0 be ghee tentceae ,570 | 40,626 | 35,533 2,291 | 1,857 | 2,181 | 6,438 | 4,457 | 2,552 | 4,411 | 1,081 1,622 | 1,201 

Semiannual totals: 

1955—July-Dec.7........+. 33,125 19,994 | 17,917 956 797 639 | 3,349 | 2,330 | 1,348 | 2,775 614 1,137 940 

Monthly: 

ST ee 5,382 3,046 2,648 168 138 55 596 361 294 336 79 251 365 
| Ee eee 6,225 3,583 3,258 137 138 95 525 428 223 919 106 229 117 
anes 6aacheahandl , 340 3,512 3,252 93 121 59 533 353 191 295 120 165 111 
ES Pear ee 5,355 3,293 2,837 280 129 152 548 359 283 362 103 145 109 
MGs’ -ctcqenseet 5,172 3,109 2,830 101 128 154 548 423 185 323 115 192 122 
eee rer 5,651 3,451 4 178 143 124 598 406 171 539 90 156 116 

RP I. oss s ocecasnsees 5,274 3,005 2,811 8 135 245 631 401 297 340 83 168 104 
eee ,950 3,214 2,941 92 138 145 556 398 181 214 82 51 110 
Be eciscccsveaseen , 399 3,284 2,806 299 146 167 566 400 168 438 85 184 106 

? Preliminary. r Revised. n.a. Not available. 4 For a description of components, see the 1957 Budget of the United 


1 Corporation and estate and gift taxes are from Internal Revenue 


Service reports prior to July 1953. Excise taxes and nonwithheld indi- 


vidual taxes for that period are obtained by subtracting Internal Revenue 


Service data from appropriate monthly Treasury statement totais. 


2 Represents the sum of taxes for old-age insurance, railroad retire- 
ment, and unemployment insurance. 
3 Beginning 


new 


States, 


p. 1093-1102 and 1164-1165. 
5 Includes stockpiling and defense production expansion not shown 
separately. 


6 Reflects deduction of $857 million to adjust to daily Treasury state- 


basis; see Treasury Bulletin, April 1954, p. A2. 








ment basis. 
7 Monthly figures not available prior to July 1955, 
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UNITED STATES GOVERNMENT DEBT, BY TYPE OF SECURITY 
[On basis of daily statements of United States Treasury. In billions of dollars] 

















































































Public issues 3 
— Marketable Nonmarketable 
ota 

End of — gross Con- Special 
month aebt 1 direct Bonds paneer Tax issues 

debt2 Total Certifi- ; and 

Total | Bills | $$ Of} Notes ponds | Totals} ings | $8¥° 

_ is | indebt- | Bank | Bank 2 . boss: | ings 

edness eligi- re- notes 

ble4 | stricted 
1941—Dec........... on 57.9 50.5 41.6 BAT seenacs 6.0 ED Sve diet ddecheane 8.9 6.1 2.3 7.0 
Ree. oc vc ccees 278.7 278.1 255.7 198.8 17.0 38.2 23.0 | 68.4 in Mieseiad 56.9 | 48.2 8.2 20.0 
1947—Dec........... 257.0 | 256.9 225.3 165.8 15.1 21.2 11.4} 68.4) 49.6 |....... 59.5 52.1 5.4 29.0 
Co 256.7 256.7 220.6 152.5 13.6 5.4 39.3 44.6 A eoree 68.1 58.0 8.6 33.7 
1951—Dec........... 259.5 259.4 221.2 142.7 18.1 29.1 18.4 41.0 36.0 12.1 66.4 57.6 +e 35.9 
pe ee 267.4 267.4 226.1 148.6 | 21.7 16.7 30.3 58.9 21.0 12.5 65.0 | ‘57.9 5.8 39.2 
1953—Dec........... 275.2 275.2 231.7 154.6 19.5 26.4 31.4 63.9 13.4 12.0 65.1 ey 6.0 41.2 
1954—June.......... 271.3 271.3 226.7 150.4 19.5 18.4 32.0 71.8 8.7 11.9 64.5 58.1 /& 42.2 
ie twda aged 278.8 278.8 233.2 157.8 19.5 28.5 28.0 76.1 2.8 11.8 63.6 57.7 4.5 42.6 
276.7 276.6 232.2 156.6 19.5 20.9 35.0 11.7 64.0 58.3 4.3 41.7 
277.5 277.5 232.6 158.4 19.5 17.0 40.7 11.7 62.5 58.3 2.8 42.2 
274.4 274.4 228.5 155.2 19.5 13.8 40.7 11.7 61.6 58.4 1.9 43.3 
277.6 277.6 231.6 158.6 19.9 16.0 40.7 11.7 61.4 58.4 1.7 43.3 
278.4 278.3 231.5 158.9 20.3 9.0 47.6 11.6 61.0 58.5 1.2 44.2 
277.5 277.5 231.0 159.5 20.8 9.0 47.7 11.5 60.0 58.3 4 43.9 
279.9 279.8 233.6 162.5 20.8 12.0 47.8 11.4 59.6 58.3 m 43.7 
280.2 280.1 233.6 162.6 20.8 12.0 47.8 11.4 | 59.6 58.3 ot 44.0 
280.8 280.8 233.9 163.3 22.3 15.7 43.3 11.4 59.2 57.9 (6) 43.9 
1956—Jan........... 280.1 280.0 233.6 163.3 22.3 15.7 43.4  ) |} ea 11.3 58.9 57.6 () | 43.6 
eer. 280.2 280.1 233.6 163.4 22.3 15.7 43.4 Se Uetien so» 11.3 59.0 57.7 (6) 43.7 
Beh é 0.0. oocuen 276.4 | 276.3 229.7 159.5 20.8 20.8 36.0 43 eee 11.2 59.0 57.7 (6) 43.7 
ee 275.8 | 275.8 229.7 159.6 20.8 20.8 36.1 4 | See 11.2 59.0 Oe ee | 43.4 
| | | | 












shown separately. i 
2 Includes noninterest-bearing debt, not shown separately. 


aggregated $8,167 million on Mar. 31, 1956. 


1 Includes some debt not subject to statutory debt limitation (amounting 
to $467 million on Apr. 30, 1956) and fully guaranteed securities, not Postal Savings bonds. 


3 Includes amounts held by Govt. agencies and trust funds, which 


4 Includes Treasury bonds and minor amounts of Panama Canal and 


5 Includes Series A investment bonds, depositary bonds, armed forces 
leave bonds, and adjusted service bonds, not shown separately. 


[Par value in billions of dollars] 


6 Less than $50 million. 


OWNERSHIP OF UNITED STATES GOVERNMENT SECURITIES, DIRECT AND FULLY GUARANTEED 









































































Total Held by Held by the public 
gross U. S. Govt. 
End of boca a ry Individual 
nd o (includ- trust funds! | | ndividuals 
month ing guar-| Federal | Com- | Mutual ene Other oon Misc. 
anteed Total | Reserve | mercial | savings | Q4,,. | COrpo- saat >| inves- 
securi- | Special | Public Banks | banks? | banks sae rations aaa Savings Other tors3 
ties) issues | issues Pp | govis. | ponds | securities 
19461—-D006... oo 000. 64.3 7.0 2.6 54.7 2.3 21.4 3.7 8.2 4.0 Pe 5.4 8.2 9 
1945—Dec......... 278.7 20.0 7.0 251.6 24.3 90.8 10.7 24.0 22.2 6.5 42.9 21.2 9.1 
1947—Dec......... 257.0 29.0 5.4 222.6 22.6 68.7 12.0 23.9 14.1 y 46.2 19.4 8.4 
1950—Dec......... 256.7 33.7 5.5 217.5 20.8 61.8 10.9 18.7 19.7 8.8 49.6 16.7 10.5 
1951—Dec......... 259.5 35.9 6.4 217.2 23.8 61.6 9.8 16.5 20.7 9.6 49.1 15.5 10.6 
1952—Dec......... 267.4 39.2 6.7 221.6 24.7 63.4 9.5 16.1 19.9 11.1 49.2 16.0 11.7 
1953—Dec......... 275.2 41.2 ) 226.9 25.9 63.7 9.2 15.8 21.0 12.7 49.4 16.0 13.2 
1954—June........ 271.3 42.2 7.1 222.0 25.0 63.6 9.1 15.3 16.4 13.9 49.5 15.5 13.7 
D cenecen 278.8 42.6 7.0 229.2 24.9 69.2 8.8 15.0 19.3 13.8 50.0 14.2 13.9 
19SS—Feb......... 278.2 42.0 pe 229.0 23.6 66.9 8.8 15.2 21.2 14.3 50.1 14.9 13.9 
RS. 274.1 42.1 7.3 224.7 23.6 64.2 8.8 15.0 19.0 14.5 50.2 15.3 14.2 
et seen od 276.7 41.7 7.2 227.8 23.6 65.8 8.8 15.0 20.1 14.6 50.2 15.3 14.4 
277.5 42.2 , 228.1 23.7 64.8 8.8 14.9 21.2 14.7 50.2 15.3 14.4 
EES 274.4 aa | fe 223.9 23.6 63.5 8.7 14.8 18.8 14.7 50.2 15.1 14.4 
Ss c0send 277.6 43.3 7.3 227.0 24.1 63.8 8.8 14.9 19.8 15.0 50.2 15.4 15.0 
pS 278.4 44.2 : & 226.8 23.8 62.7 8.8 15.0 20.8 15.1 50.3 15.5 14.9 
ihc e.onadel 277.5 43.9 y 226.3 23.8 62.1 8.7 15.0 20.6 15.1 50.2 15.8 15.0 
Tsevsceond 279.9 43.7 7.4 228.8 24.0 62.7 8.6 14.9 21.9 15.3 50.2 15.9 15.2 
Re: 280.2 44.0 7.6 228.6 24.3 61.6 8.5 14.8 22.5 15.4 50.2 15.9 15.4 
ea eens 280.8 43.9 | 7.8 229.1 24.8 62.0 8.5 14.3 22.2 15.4 50.2 16.0 15.6 
Tree 280.1 43.6 | 8.1 228.4 23.5 60.5 8.5 14.2 24.3 15.7 50.3 16.0 15.5 
Pebxee acne’ 280.2 43.7 8.1 228.4 ye 59.5 8.5 13.9 24.7 15.8 50.4 16.0 16.0 













1 Includes the Postal Savings System. 
2 Includes holdings by banks in territories and insular 
which amounted to $250 million on Dec. 31, 1955. 


possessions, 


3 Includes savings and loan associations, dealers and brokers, foreign 


accounts, corporate pension funds, and nonprofit institutions. 


Nore.—Reported data for Federal Reserve Banks and U. S. Govt. 
agencies and trust funds; Treasury Department estimates for other groups. 
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UNITED STATES GOVERNMENT MARKETABLE AND CONVERTIBLE SECURITIES OUTSTANDING, APRIL 30, 1956! 
[On basis of daily statements of United States Treasury. 


In millions of dollars] 








Issue and coupon rate |Amount Issue and coupon rate |Amount Issue and coupon rate |Amount Issue and coupon rate |Amount 
Treasury bills? \Certificates—Cont. Treasury notes—Cont. Treasury bonds—Cont. 

May 3 FOG icsscas xx 1,601 Dec. 1, 1956...... 33 9,083 Apr. 1, 1960...... 144 198 | Aug. 15, 1963......2 6,755 
May 10, 1956.......... y Pam. 85, WF ecsess 2 7,219 Oct. ~ 1 277 June 15, 1962-67...2 2,115 
ws See 1,600 Apr. 1, 1961......1% 5 Dec. 15, 1963-68...2 2,825 
May 24, 1956.......... 1,601 {Treasury notes June 15, 1964-69...2 3,752 
May Sly Beses ccc cccccs 1,604] Aug. 15, 1956........ 2 | 12,547 [Treasury bonds Dec. 15, 1964-69... .2 3,828 
—E * | Bee 1,600 | Oct. 1, 1956...... 14% 550 Mar. 15, 1956-58...2%4 1,449 Mar. 15, 1965-70. ..2 4,715 
pe Ee: 1,600 Mar. 15, 1957...... 2% 2,997 Sept. 15, 1956-594. .234 982 Mar. 15, 1966-71...2 2,959 
ee. ere 1,601 Bee, Ei deeescnice 1 531 Sept. 15, 1956-59.. ‘2Y4 3,821 June 15, 1967-72...2 1,876 
re Sa 1,600 May 15, 1957...... 1 4,155 Mar. 15, ea at 927 Sept. 15, 1967-72...2 2,716 
Joly “Ges vee decee 1,600 Aug. 15, 1957........ 3,792 June 15, 1958...... 2 4,245 Dec. 15, 1967-72...2 3,799 
July) Ee, BE Jakes woes 1,601 a = eRe 1 824 | June 15, 1958-634..2%4 919 | June 15, 1978-83...3 1,606 
je RR 1,600 | Apr. 1, 1958...... 1} 383 Dec. 15, 1958...... 2% 2,368 Feb. 15, 1995........ 3 2,745 
July TE, TGR sca <sakes 1,602 | June 15, 1958...... 23 4,392 | June 15, 1959-62...2%4 5,275 

Oct. 1, 1958...... 12 121 Dec. 15, 1959-62...2% 3,463 }Panama Canal Loan... .3 50 

Certificates Feb. 15, 1959...... 17 5,102 Nov, 15, 1960...... 24% , 806 
June 22, 19563..... 2 1,486 Age. 1, TWaesceces 14 119 Dec. 15, 1960-654. .23%4 1,485 |Convertible bonds 
June 22, 19563..... 2% 2,970 Get, €, DP eevee 14 Sept. 15, 1961...... 2% 2,239 Investment Series B 
Nov. 15, 1961......24% | 11,177 Apr. 1, 1975-80....23%4 | 11,164 


























1 Direct public issues. 








2 Sold on discount basis. See table on Money Market Rates, p. 477. 


3 Tax anticipation series. 
4 Partially tax-exempt. 


OWNERSHIP OF UNITED STATES GOVERNMENT MARKETABLE AND CONVERTIBLE SECURITIES! 
{On basis of Treasury Survey data. Par value in millions of dollars] 















































Marketable and convertible securities, by type Marketable securities, by maturity class 
Type of holder and date Mark Cc 
, Certifi- neg Within | 1-5 | 5-10 | Over 10 
Total Bills cates Notes » =, — Total 1 year years years years 
All holders: 
a ee Pee oe 159,675 | 19,707 | 15,854 | 30,425 | 81,349 | 12,340 |147,335 | 64,589 | 32,330 | 18,677 | 31,739 
SSG DBD ici nc vc cuvbasecdinens 162,216 | 19,515 | 18,405 . 80,474 | 11,861 |150,354 | 60,123 | 27,965 | 30,542 | 31,725 
ISSR Bn ccc ceccccccunewane 66,882 | 19,514 | 13,836 | 40,729 | 81,128 | 11,676 |155,206 | 49,703 | 38.188 | 33,687 | 33.628 
SS ree ee 174,639 | 22,313 | 15,741 | 43,285 | 81,912 | 11,387 |163,251 | 60,631 | 38,307 | 31,365 | 32,949 
ee | 174,638 | 22,315 | 15,741 | 43,374 | 81,910 | 11,298 |163,340 | 60,632 | 38,396 | 31,364 | 32,947 
SUG Bev ancenccubauneneoenna 174,636 | 22,315 | 15,741 | 43,388 | 81,906 | 11,286 |163,350 | 60,633 ‘ 31,364 | 32,944 
U. S. Govt. agencies and trust funds: 
Seer = 6,899 106 30 23 3,300 3,439 3,460 163 152 422 2,723 
SN I wine c.ctnsenabanchounin 6,985 46 41 64 3,395 3,439 3,546 107 205 494 2.740 
OO eS ee eee 7,162 40 8 119 3,556 3,439 3.723 74 199 506 2,944 
DE, ls <verrenihdamabea eles 7,676 338 47 304 3,548 3,439 4,237 422 373 426 3,016 
EE I eter ee 7,948 $27 71 357 3,553 3,439 | 4,509 642 422 418 3,027 
OS en See ee 7,985 507 81 421 3,537 3,439 4,546 701 414 404 3,026 
Federal Reserve Banks: 
ee eS Pe 24,746 1,455 S906 1 83, 7PE 2 SSE Bis cecccs 24,746 | 15,505 6,452 1,374 1,415 
06a. Bs cs sobs dcsocdsmeccesed 25,037 2,316 6,600 | 13,029 i 9 oe 25,037 | 16,280 6.307 1,035 1,415 
ES ere , 607 886 8,274 | 11,646 DM Eda c neck ,607 | 17,405 3,773 1,014 1,415 
he re ee 24,785 1,722 6,002 | 14,259 eo 5 ee: 24,785 | 20,742 1,614 1,014 1,415 
ee | eee eee 23,466 578 5,921 | 14,166 FO eae, 3 19,450 1,587 1,014 1,415 
Se gS at 23,482 543 5,937 | 14,200 _ x | eee: 23,482 | 19,464 1,590 1,014 1,415 
Commercial banks: 
oe. SR errr er 51,365 4,411 4,351 | 10,355 | 32,066 182 | 51,£83 | 19,580 | 18,344 8,772 | 4,488 
a es | , 199 4,187 4,942 | 11,423 | 35,481 165 | 56,034 | 17,684 | 14,624 | 18,741 4,985 
pe rr ee 55,667 2,721 1,45; | 15,385 | 35,942 164 | 55,503 7,187 | 21,712 | 21,110 ,494 
DT ibckicveresssédaeeancie 53,956 3,562 1,951 12,853 | 35,431 157 53,798 7,733 | 22,003 | 19,483 4,579 
ee ee ee 52,749 2,839 1,746 | 12,832 | 35,175 158 | 52,591 6,793 | 21,940 | 19,333 | 4,525 
DU E+ 60000 65 906 tiindedeas 51,916 2,493 1,578 | 12,589 | 35, 157°| 51,759 6,142 | 21,692 | 19,403 4,523 
Mutual savings banks: 
PEG Since scccestakescsand 8,816 120 87 62 7,232 1,314 7,502 476 464 1,395 5,167 
ee, er ee eee 8,353 98 101 221 - 669 1,265 7,089 294 476 1,389 4,930 
eae ,069 84 53 289 6,422 1,222 6,848 164 533 1,405 4,746 
I « ac. nn vatake iene thane 7,856 128 47 322 6,170 1,189 6,667 208 570 1,335 4,554 
ee ee ret 7,912 177 44 298 6,213 1,179 | 6,733 257 563 1,303 4, 
es See eee 7,893 160 45 324 | 6,190 1,174 6,719 254 565 1,332 4,568 
Insurance companies: 
mes Perret 14,155 460 337 534 9,339 3,486 | 10,669 1,472 1,023 1,849 6,325 
SE Ds ba'0-o-+-0 0 0008 0060 encen 13,5 622 209 691 8,805 3,193 | 10,327 , 190 1,045 2,171 5,921 
OE eae 13,117 630 74 789 8,479 3,145 .972 810 1,339 2,027 5,796 
cack inee'os twas ewb «ee 12,667 515 83 842 8,286 2,941 9,726 694 1,502 , 840 5,689 
BE, DE voce vated acraccensagnee 12,536 482 87 894 8,213 2,860 | 9,676 688 1,527 1,838 5,623 
 & an 12,299 369 80 863 8,128 2,859 9, 565 1,485 , 844 5,546 
Other investors: 
OCP reer rn eo} 53,694 | 13,155 6,052 5,678 - 3,919 | 49,775 | 27,393 5,895 4,865 | 11,621 
1954—Jume 30... ccccccccoccecccccocl Saslal | 12.248] 6,511 6,531 | 23,032 3,800 ,322 | 24,568 5,308 | 6,711 | 11,734 
SREP PEE. Bsa s cocccnnceckesesures 59,260 | 15,153 3,973 | 12,502 | 23,927 3,706 | 55,554 | 24,062 | 10,633 7,626 | 13.233 
oo” a arbichaadneed é . 16,047 7.612 | 14,705 | 25,675 3,661 | 64,039 | 30,831 | 12,245 7,267 | 13,696 
9956——FOR. Fhecccccccccosccese eeeeeg 70,027 | 17,712 7,872 | 14,827 | 25,954 3,662 | 66,365 | 32,802 | 12,357 7,458 | 13,749 
. “§ Seperate se 71,059 | 18,243 8,020 | 14,989 | 26,150 3,656 | 67,403 . ‘ 7,368 | 13,866 
1 Direct public issues. ies included in the survey account for over 90 cent of total holdings 


2 Includes minor amounts of Panama Canal and Postal Savings bonds. 


GC an institutions. Data are complete for 
Nore.—Commercial banks, mutual savings banks, and insurance com- _—_‘ trust funds and Federal Reserve Banks. 


. S. Govt. agencies and 













NEW SECURITY ISSUES ! 
[Securities and Exchange Commission estimates. In millions of dollars} 





Gross proceeds, all issuers 2 


Proposed uses of net proceeds 
all corporate issuers © 























































































































Noncorporate Corporate New capital 
Year or Re- 
month Bonds Mis- Re- | tire- 
Total State cel- | tire- | ment 
U Fed- and ’ Pre- | Com- New | lane- | ment of 
Govt.3 |. etal .| mu- |Others) Total Pub- | Pri- | fetred| mon | Total }_, oney7| ous of | secu- 
agency ‘4! nici- Total | licly | vately stock | stock pur- bank | rities 
pal offered | placed poses - 
13 | 1,128 50 | 2,164 | 1,980 | 1,276 703 98 87 420 325 26 69 | 1,695 
38 956 30 | 2,667 | 2,390 | 1,578 811 167 110) 1,041 868 28 144 | 1,583 
506 795 47 | 6,011 | 4,855 | 3,851 | 1,004 758 397| 1,347] 1,080 133 134 | 4,555 
, vewhew 2,690} 156 | 7,078 | 5,973 | 2,965 | 3, 492 614| 6,652] 5,929 234 488 307 
216 | 2,907) 132 | 6,052 | 4,890 | 2,437 | 2,453 425 736 5; 558] 4,606 315 637 401 
30 | 3,532) 282 | 6,361 | 4,920 | 2,360 | 2,560 631 811) 4, 4,006 364 620 | 1,271 
110 | 3,189) 446 | 7,741 | 5,691 | 2,364 | 3,326 838 | 1,212) 7,120} 6,531 226 363 486 
459 | 4,121| 237 | 9,534 | 7,601 | 3,645 | 3,957 564 | 1,369) 8,716) 8,180 537 664 
106 | 5,558} 306 | 8,898 | 7,083 | 3,856 | 3,228 489 | 1,326) 8,495] 7,960 535 260 
458 | 6,969; 289 | 9,516 | 7,488 | 4,003 | 3,484 816 ,213) 7,490] 6,780 709 1,875 
746 | 5,977| 177 |10,454 | 7,637 | 4,175 | 3, 638 | 2,178) 9,014] 8,110 904 1,249 
Wa daed 540 9 | 1,420 871 524 346 37 512) 1,261] 1,190 71 135 
 aabeieas 429 15 6 475 297 178 54 146 50 165 
30 350 y 998 694 465 229 95 209 903 791 112 14 
siding til 651 4 796 533 190 344 57 697 635 62 81 
Lustre es 470 15 737 583 136 447 53 101 583 514 69 140 
ceneaee ee 887 672 508 164 16 654) 623 32 216 
haesead 407 3 749 574 304 270 82 93 562 118 55 
ahireed 926 9 | 1,299 | 1,097 858 239 43 159; 1,207] 1,125 82 75 
pesery # 661 33 719 153 289 86 192 631 592 39 73 
eenéena 415 51 | 1,001 850 334 $17 38 113 921 807 114 64 
s agieantel 407 738 621 7529 141 7388 r19 °73| 757 7496 83 732 
die Sioa . |} "744 °478 149 7329 | "128 7139| +704] 7664 740 726 
ivehesa 384 9 861 675 393 282 42 143; 790 762 2 56 
| 
Proposed uses of net proceeds, major groups of corporate issuers 
Manufacturin Commercial and | transportation Public utilit Communication Real estate 
Veer or 8 miscellaneous po y and financial 
month 
Retire- Retire- Retire- Retire- Retire- Retire- 
New /|mentof| New ment of| New | mentof| New | mentof| New | mentof}; New | ment of 
capital?| secu- | capital®| secu- | capital?| secu- | capital®| secu- | capital?| secu- | capital?! secu- 
rities rities rities rities rities rities 
Pe dubeetektccccceckece@unl 2,126 54 382 21 691 56 2,005 144 890 2 557 30 
Di ddndisastuecceckaade cana 1,347 44 310 28 784 il 2,043 233 517 49 558 35 
Dbdsnenabhs booesseeuseehee 1,026 149 474 63 609 196 1,927 682 314 81 639 100 
Sithéndenabdéecnapaeds weeds 2,846 221 462 56 437 53 2,326 85 600 5 449 66 
Di ibiihbhbsnvadeneendee’ 3,712 261 512 24 758 225 2,539 88 747 6 448 60 
RPE >, CS rats 2,128 90 502 40 553 36 2,905 67 871 3 1.536 24 
tik ch éshenens «daaulae 2,044 190 831 93 501 270 2,675 651 60 788 273 
Shae itadscrvecensecedsases 2,561 517 801 73 528 360 2,270 172 1,040 83 1,813 45 
oss cccnisacesend 547 85 94 3 i See 196 27 21 6 368 13 
NEE RRS: 141 26 37 1 18 89 178 36 12 6 108 6 
| arse 376 48 42 4 a Uvadeduna 230 17 ae deetbehss 177 5 
EERE Ere 164 10 110 11 52 5 260 15 31 39 78 2 
PD 6 50k sen oonvasedssa 215 138 1 27 1 faery Oo Syn oa” tescabene 
ine¢essndadeseaaen 119 50 36 5 45 158 90 1 oF Sosuaakix 274 2 
Dbiideceeduihegeeiadaun 167 18 76 6 50 5 208 13 19 10 160 3 
SS re 131 4 58 16 50 53 167 1 me trees 108 1 
spagene theaces date 153 42 74 6 15 4 270 13 OP Bi cdenase 81 s 
ESR EGE 2 F, - 316 55 76 5 134 2 270 | 34 1 91 1 
A EF oT r180 "26 745 2 726 1 63 r2 3 7(10) 7263 2 
ES a ere "197 723 r4l 1 39 1 7196 710 ) "37 (10) 7194 1 
Dithenddenus veatudhed 249 22 48 3 71 10 187 1 103 17 132 3 
* Revised. 


1 Estimates of new issues sold for cash in the United States. 

2 Gross proceeds are derived by multiplying principal amounts or num- 
ber of units by offering price. 

3 Includes guaranteed issues. 

4 Issues not guaranteed. 

5 Represents foreign government, International Bank, and domestic 
eleemosynary and other nonprofit. 
6 Estimated net proceeds are equal to estimated gross proceeds less cost 


of flotation, i.e., compensation to underwriters, agents, bara nay expenses. 


7 Represents proceeds for plant and equipment and working capital. 

8 Represents proceeds for the retirement of mortgages and bank debt 
with original maturities of more than one year. s for retirement of 
short-term bank debts are included under the uses for which the bank 
debt was incurred. 

% Represents all issues other than those for retirement of securities. 

10 Less than $500,000. 
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Annual Quarterly 
Industry 1954 1955 
1950 | 1951 | 1952 | 1953 | 1954"| 1955 7 37 7 i? a7 37 q 
Manufacturing 
Tout, Vag corps.): 
ee hese boaces tan uhswaeeebechbgnskenal 45 , 787/52, 940|54, 517/63 , 343/58, 110/69, 441)14, 941/13, 552/15, 222) 16, 599!17,929)16, 887/18 ,026 
ae of DANN. scans nedeseuabeeeehee sua 8,176) 8,869) 7, 8,375] 7,244/10,226) 1, 1,578) 1,919} 2,452) 2,767) 2,388) 2,619 
Og rey rere 4, 3,548) 3,192) 3,649) 3,825) 5,2 994 810} 1,106) 1,215) 1,392) 1,206] 1,407 
nine kn 4.0.00 0.60 shred edsnsdee oe eal 2,339) 2,075) 2,073) 2,154] 2,384) 2,826 533 533 788 575 577 659} 1,015 
~~~ goods industries (94 corps.):! 
VES AE EE i 8 Rate 22 A SS. 16,252: 18,916) 19, 266/20 ,694}20 , 620/23 ,063|) 5,075) 5,059) 5,426) 5,509) 5,742) 5,776) 6,036 
Profits er yr te eee 2,947; 3,447) 2,853) 3,028) 2,753) 3,407 701 667 682 801 849 869 888 
Pe CS «0 6boud ceed eentbneers .--§ 1,661} 1,533) 1,392) 1,526) 1,581] 1,915 392 380; 422 442 471 483 519 
a 5b Dire 60-4'n 0d ctncdedscdachobons = 977 925 946} 972) 1,064) 1,202 239 243 348 256 283 402 
Durable goods industries (106 corps.):2 
pS ESR TEE RS Sh EES ene ee 29 ,535|34,024)|35 , 251/42, 649/37, 490/46, 378| 9,866) 8,493) 9,796)11,090/12,187)11,111)11,990 
Rs cncccdodaatétavenaaateue Sa 5,422) 4,455| 5,346) 4,491| 6,819) 1,254 911} 1,237) 1,651} 1,919] 1,518) 1,731 
Pe Gl CREB. oso 0s cvcveient davebeseiste 2; 560) 2,015) 1,800 2? 123) 2,2 3,305 603 430 684 773 9 723 889 
Crs 0 ehedevicceccivdsoneiuenesaben 1,362) 1,149) 1,127) 1,182) 1,320) 1,625 290 440 319 317 376 613 
Selected industries 
Foods and kindred products (28 corps.): 
Sk shah Wik bichon aencess 4.69 seaneake neuen 4,402) 4,909) 5,042) 5,411) 5,476) 5,813) 1,351} 1,353) 1,435) 1,358] 1,462) 1,491} 1,502 
PN SEER can accede tcamibeeeece tenn $32 473 453 465 462 499 131 122 110 99 131 139 129 
ere oe eae eet 289 227 203 212 224 244 62 59 57 46 63 68 66 
SIL, 44-02 040 6-04 cont neenaaae 161 159 154 154 156 160 36 39 46 36 36 39 50 
Chemicals and allied products (26 corps.) 
iées¢ntk-epandnceécouencsadsenskeetcenal 4,817) 5,882) 5,965) 6,373) 6,182) 7,217) 1,541] 1,517) 1,623) 1,721] 1,811) 1,799} 1,887 
Profits before taxes...........00++ haninoneed 1,178) 1,490) 1,259) 1,308) 1,153) 1,535 281 277 313 366 381 390 399 
De CER, octessrescuceeueeeenneeeen 597 521 486 520 593 782 141 137 174 182 193 198 209 
Cen wesae ep haieekenseseeb ou 467 381 396, 417 499 597 102 103 194 114 115 134 234 
Petroleum refining (14 corps.): 
DL tins Shaken abs osob0eneseheseoeeur «+++, 4,359) 5,078) 5,411] 5,883) 6,015) 6,556) 1,472) 1,473) 1,562) 1,566] 1,613| 1,632) 1,745 
rs. 66 creSectepaceesbwunee 712 911 728 841 751 854 195 181 152 210 200 218 226 
ES Sere 492 560 524 603 567 624 141 140 132 150 147 156 172 
shies ened saeb. chsaeebansgubesedeen 236 262 283 290 294 317 72 73 77 77 77 80 83 
— metals and products (39 corps.): 
Se ae eres ececeeceeceesess of10, 448/12, 507/11, 564/13, 750/11 ,522)14,927) 3,021) 2,715) 2,874) 3,300) 3,858) 3,746) 4,024 
Profits DE GE nec vc cqessecvavessnedsen 1,706} 2,098) 1,147) 1,817) 1,357) 2,375 357 300 400; 487 633 582 674 
Profits after taxes........... ngtenentosdamed 857 778 564 790 705| 1,194 177 149 231 241 313 290 350 
Pat haekdneenss soccasiebwekaienel 378 382 369 377, 407) °522 91 92 125 114 108 118 181 
Machinery (27 corps.): 
TK snes bein o000600.00 soneeeeneees ene ake 5,049) 6,168) 7,077) 8,005| 7,745) 8,110) 1,938) 1,866) 2,024) 1,953) 2,045) 1,977) 2,135 
Pees BUNS GME, 000 vccccnccccccntanacaben 847; 1,000) 971/ 1,011 914 895 239 201 222 229 251 208 207 
eee Gee GE... cascncenneceaboanumenie es 424 365 375 465 458 108 102 138 110 120 103 124 
Radia s's sae den eraseseushamenecenen 208 192 199 237 263 281 64 64 76 67 66 67 81 
Automobiles and equipment (15 corps.): 
RS bien a sin.e eo ah eaiinne bis oé eee eon 11, 969/12, 707| 13 ,038|16,611/14, 137|18,825| 3,785) 2,963) 3,850) 4,791) 5,101) 4,246) 4,688 
Pees CORED GOGEE. 0060s vc ccnsie chousmeeedes q 2’ 332) 1,950) 1,982) 2,078) 1,789) 3,023 539 299 510 825 894 589 715 
Pee Geeer GUND, va ccneccsceaion Genvetrtate 1,101 717 709 758 863) 1,394 2 126 261 369 418 261 346 
nes ¥+68sieewtcudeehen are eae 679 486 469 469 536 693 114 108 198 109 114 161 309 
Public Utility 
Railroad: 
CO ee 9,473)10, 391/10, 581/10, 664) 9,371/10, 106) 2,335) 2,366) 2,395) 2,305) 2,524) 2,634) 2,643 
in ccky 6anbeedenban eae cnanind 1,385) 1,260) 1,451) 1, 900} 1,342 199 226 319 259 358 70 355 
Fe Pn ccscoadmohede senaaeaneaeea 784 693 832 871 674 925 136 172 277 175 242 243 265 
inns 96b.csabedccecteneestonenteae 312 328 338 412 379 421 73 74 136 101 90 74 156 
Electric power: 
Operating revenue............ a+dpuberecaeud 5,528) 6,058) 6,549) 7,136) 7,610) 8,395) 1,819) 1,831) 1,976) 2,169) 1,999) 2,034) 2,193 
a re rere 1,313) 1,482} 1,740) 1,895) 2,049) 2,304) 487 478 513 636 523 535 5 
I err eoneun 822 814 947) 1,030) 1,140) 1,247 266 264 288 341 296 284 326 
- ogee biieo-40 nee ual sane ede Seeekec caved 619 651 725 780 857 930; 210 211 224 225 229 229 247 
lephone: 
Operating revenue. ...........+++ ébcesoareke 3,342) 3,729) 4,136) 4,525) 4,902) 5,425) 1,210) 1,233) 1,285) 1,298) 1,340) 1,368) 1,419 
Profits before taxesS......cccesesccees eeccvced 580 691 787 925} 1,050) 1,282 262 262 284 315 325 33 
Profits after taxes........essee% Sdedbenvesend 331 341 384; 452 525 638 125 141 143 152 156 161 169 
Dividends....... apscveniases atsessetn senate: 276 318 355 412 448 496 111 112 116 118 122 126 130 









































’ Revised. For 1954, revisions are for manufacturing scaly. 
separately, as follows: 
textile mill products (10); paper and allied products (15); miscellaneous (1). 
2 Includes 25 companies in groups not shown separately, as follows: 
building materials (12); transportation equipment other than automobile 


1 Includes 26 companies in groups not shown 


(6); and miscellaneous (7). 


Note.—Manufacturing corporations. Sales data are obtained from 
he Securities and Exchange Commission; other data from published 


company reports. 


Railroads. Figures are for Class I line-haul railroads (which account 
for 95 cent of all railroad aa mg and are obtained from reports 


of the Interstate Commerce 
Electric power. Figures 


account for about 95 per cent of all electric power 
cbtained fremn seporte of the Federal Power Comausita, 











tions 


are for Class A and B electric utilities (which 
) and are 


except that 


quarterly figures on operating revenue and profits before taxes are partly 
cotimated by the Federal Reserve to include affiliated 


tions. 


the 
Telegrap! 


Lines and General d 
Company) and for two affiliated telephone companies, which 
operations. Divi- 


resent ype 85 cent of all telephone 
“y subsidiaries and the two affiliates. Data 


dends are for the 20 


are obtained from the 
pow enemy oe eo A teem For detailed descrip 


Communieations 
All series. Profits before taxes refer to income after 


fe 


ted nonelectric opera- 


Telephone. Revenues and profits are for pgm nae operations of the 
Bell System Consolidated (including the 20 operating subsidiaries and 
lepartments of p ome = Telephone and 


ion. 


all charges and 


tion of 


662-666 of the BULLETIN June 1949 (manufacturin 
215-217 of the BULLETIN for March 1942 (public utilities); and p. 
Of the B BULLETIN for September 1944 


(electric power). 
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BUSINESS FINANCE 





CORPORATE PROFITS, TAXES, AND DIVIDENDS 























[Department of Commerce estimates. In billions 
of dollars] 
| 

Profits | In- | Profits| Cash | Undis- 

pH before | come | after | divi- | tributed 

quarcer taxes taxes | taxes dends | profits 
ere 32.8 | 12.5 | 20.3 | 7.2 | 13.0 
DAs &02e.0l0 26.2 | 10.4 15.8 7.0 8.3 
RS: 40.0 | 17.8; 22.1 | 9.2] 12.9 
i ewiecérek 41.2 | 22.5 18.7 21); 24 
ae 35.9 | 19.8| 16.1 9.0 7.1 
SE RES 38.3 | 21.3 rf bie * 3 me 
_, ear 34.0 | 17.1 17.0 | 10.0 7.0 
RRS? "43.8 (722.0 | "21.8 | 11.2 | 710.6 
1954—4...... 36.0 | 18.1 17.9 | 10.6 | 7.3 
1955—1...... 40.9 | 20.5 20.4 | 10.2 | 10.2 
Disiis ve 43.0 1.6 21.4 | 10.7 10.7 
thas 44.5 | 22:3 | 22:2] 11.0] 11.1 
, ee 46.8 | 23.5 23.3} 12.2] 11.1 
1956—11..... 45.5 | 22.8| 22.7] 11.7] 11.0 

| 
r Revised. 


1 Preliminary estimates by Council 
Advisers. 
Nore.—Quarterly data are at seasonally adjusted 
annual rates. 


of Economic 


CURRENT ASSETS AND LIABILITIES OF CORPORATIONS ! 











[Securities and Exchange Commission estimates. 


NET CHANGE IN OUTSTANDING CORPORATE SECURITIES ! 


[Securities and Exchange Commission estimates. In millions of dollars) 

















All types Bonds and notes Stocks 
Year or T 

quarter New | Retire- | Net New | Retire-| Net New | Retire-| Net 
issues | ments | change] issues | ments | change | issues | ments | change 
ees 7,570; 1,683| 5,887] 5,938) 1,283) 4,655) 1,632 400) 1,232 
a. SER 6,731} 1,875| 4,856] 4,867) 1,583) 3,284) 1,864 292} 1,572 
 eeeeer »224| 3,501) 3,724] 4,806 ,802) 2,004) 2,418 698 ,720 
Sa pee 2,772) 6,277] 5,682) 2,105) 3,577| 3,366 666; 2,700 
Cl es 10,679| 2,751) 7,927) 7,344) 2,403) 4,940) 3,335 348) 2,987 
Spero. 9,5 2,428; 7,121] 6,651) 1,896) 4,755) 2,898 533 , 366 
_, eae 11,694) 5,629) 6,065] 7,832) 4,033) 3,799) 3,862) 1,596) 2,265 
Pe: 12,595} $,372| 7,223] 7,712) 3,199) 4,513) 4,883) 2,173) 2,710 
1954—4...... 3,080; 1,936) 1,114] 2,062) 1,384 679; 1,018 553 465 
1955—1...... 3,014; 1,295; 1,719] 1,681 702 979) 1,333 593 740 
| 2,891; 1,484) 1,407] 1,802 767, 1,034) 1,089 717 373 

| ae 2,895| 1,427) 1,468] 1,838 923 915| 1,057 504 553 
i eteisl 3,795; 1,165} 2,630} 2,391 806| 1,585| 1,404 359; 1,046 

i 


























1 Reflects cash transactions only. As contrasted with data shown on p. 486, new issues 
exclude foreign and include investment company offerings, sales of securities held by 
affiliated companies or RFC, special offerings to employees, and also new stock issues 
and cash pr ¢ connected with conversions of bonds into stocks. Retirements include 
the same types of issues, and also securities retired with internal funds or with proceeds 
of issues for that purpose shown on p. 486. 






In billions of dollars) 































Current assets Current liabilities 
Net Notes and accts. Notes and accts. 

End of year working U. S. receivable payable tan 

—" capital | Total | Cash | Govt Inven- | Other | Total "tx | Ober 
securi- tories as 

= | &>,| One oS:, | Other | bilities 
a 68.6 133.0 25.3 14.8 42.4 48.9 1.6 64.4 39.3 11.5 13.5 
EPCOS 72.4 133.1 26.5 16.8 43.0 45.3 1.4 60.7 37.5 9.3 14.0 
Sie 81.6 161.5 28.1 19.7 8.8 55.7 55.1 By 79.8 4 47.9 16.7 14.9 
ER RRR eS 86.5 179.1 30.0 20.7 2.7 58.8 64.9 2.1 92.6 1.3 53.6 21.3 16.5 
ch cine: om omental 90.1 186.2 30.8 19.9 2.8 64.6 65.8 2.4 96.1 2.3 57.0 18.1 18.7 
td bones xckenawal 92.6 189.6 30.9 21.0 2.6 64.8 67.9 2.4 97.0 re 56.3 19.2 19.3 
Piihaneuacccdstaned 95.8 187.3 31.7 19.3 2.4 66.2 65.1 2.6 91.5 2.4 54.0 15.7 19.4 
is 5.00060 06 6000 98.1 187.9 30.3 19.0 2.2 67.8 65.8 2.8 89.8 2.5 54.2 13.4 19.7 
sixteen cexaed 100.6 190.1 30.8 18.8 2.1 70.1 65.5 2.8 89.6 2.3 54.9 12.1 20.1 
ia ae are wiedele alk 102.3 198.9 31.3 20.6 ie 74.5 67.3 3.0 96.6 2.2 58.0 15.3 21.0 
Daesuneeccesae 103.6 206.6 32.2 23.4 2.3 76.0 69.8 2.9 103.0 a2 61.6 18.5 20.7 












































1 Excludes banks and insurance companies. 


2 Receivables from, and payables to, the U. S. Government exclude 
amounts offset against each other on corporations’ books. 


BUSINESS EXPENDITURES ON NEW PLANT AND EQUIPMENT ! 


(Department of Commerce and Securities and Exchange Commission estimates. 


In billions of dollars] 

















Transportation aren 
Manu- Min- Public | Com- in Trans- | Public All 
Year Total factur- in utili- | muni- | Other 2 Quarter Total ont porta- | utili- other 3 
ing ad Rail- ties | cations min- | ton ties 
road | Other ing 
ee 22.1 9.1 a 1.3 1.3 2.5 1.7 5.2 1954—3...... 6.6 2.9 6 1.1 2.4 
ease 19.3 7.1 8 1.4 9 3.1 1.3 4.7 Dieses 7.0 3.2 6 1.1 2.1 
Di admineeces Hed 20.6 LP | 7 1.1 1.2 3.3 1.1 5.7 
eee, 25.6 10.9 a 1.5 1.5 3.7 1.3 5.9 1955—1...... 5.8 2.4 a 8 2.0 
Sis +sevutsecens 26.5 11.6 1.0 1.4 5.5 3.9 1.5 a i a Se 7.0 3.0 -6 1.1 2.3 
Sicceeudeeseeaed 28.3 11.9 1.0 1.3 1.6 4.6 1.7 6.3 Doovecee Fo 3.1 6 1.2 2.5 
| eer 26.8 11.0 1.0 9 1.5 4.2 1.7 6.5 | eer 8.4 3.8 at 1.2 2.6 
a «| 28.7 11.4 1.0 9 1.6 4.3 2.0 7.5 
ee -| 34.9 15.0 1.1 1.3 1.8 5.0 10.6 1956—14..... 8.1 3.6 oF 1.1 2.6 
- Ree: 9.0 4.1 8 1.4 2.8 












































1 Corporate and noncorporate business, excluding agriculture. 
2 Includes trade, service, finance, and construction. 


3Includes communications and other. 
4 Anticipated by business. 
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MORTGAGE DEBT OUTSTANDING, BY TYPE OF PROPERTY MORTGAGED AND TYPE OF MORTGAGE HOLDER 





{In billions of dollars] 

































































All properties Nonfarm Farm 
Other : Multi-family and 
holders 1- to 4-family houses | commercial properties ! 
End of year Finan- Finan- 
or quarter All cial All * All cial Other 
hold | insti- Selected) Indi- — Finan- | Other Finan- | Other hold- | insti- holders? 
tutions eral | viduals cia! cia tutions 
agen- ond Total Proce — Total insti- hold- 
cies others tutions tutions ate 
Serr re 37.6 20.7 2.0 14.9 31.2 18.4 11.2 7.2 12.9 8.1 4.8 6.4 1.5 4.9 
— RSS ES or 35.5 21.0 9 13.7 30.8 18.6 12.2 6.4 12.2 7.4 4.8 4.8 1.3 3.4 
SL» chnxneeesenenher eed 56.2 37.8 .6 17.8 50.9 33.3 25.0 8.3 17.6 10.9 6.7 5.3 1.9 3.4 
Sh. sesacneveneesseuheed 62.7 42.9 1.1 18.7 57.1 37.6 28.5 9.1 19.5 12.3 7.2 5.6 2.1 3.5 
C— ~Saae e 72.8 $1.7 1.4 19.8 66.8 | 45.2 35.4 9.8 21.6 14.0 7.6 6.1 2.3 Sor 
i -rarcticnvenyaede se eed 82.2 59.5 2.0 | 20.7 75.6 $51.7] 41.1 10.7 23.9 15.9 8.0 6.6 2.6 4.0 
«eee ay te 91.2 66.9 2.4) 21.9 84.1 58.5] 46.8 11.7 | 25.6 17.2 8.3 T.a 2.8 4.3 
Dab cshieRvevesevedp aay 101.1 75.1 2.8 23.3 93.5 66.1 53.6 12.5 27.4 18.5 8.9 7.7 3.0 4.6 
Dh ocevksenvencevecenged 113.6 85.7 2.8 25.0 | 105.4 75.7 62.5 13.2 29.7 20.0 9.7 8.2 3.3 4.9 
RE UEP Se 130.0 | 99.5 3.1 27.4 | 120.9 88.4] 74.1 14.4 32.5 21.8 10.7 9.1 3.6 5.4 
1954—Sept... .scccccece nsoen Gee 82.5 2.7 24.5 | 101.6 | 72.7 59.7 12.9 29.0 19.5 9.5 8.1 3.2 4.9 
etuknen epee bed 113.6 85.7 2.8 25.0 | 105.4} 75.7 62.5 13.2 | 29.7 20.0 9.7 8.2 3.3 4.9 
9S — DERE. occ ccccceeses 117.3 88.8 2.9 | 25.5 | 108.8 78.5 65.0 13.5 30.3 20.4 9.9 8.5 3.4 5.1 
BRE ctwetepoatecs 122.0 | 92.7 3.0 26.3 | 113.2 82.2 68.4 13.8 31.0 | °20.8 10.2 8.8 3.5 5.3 
DORE. cicccctenvece 126.2 96.3 3.0 26.9 | 117.3 85.6 71.4 14.1 31.7 21.3 10.4 8.9 3.6 5.4 
Pd waves cvieuaed 130.0 99.5 3.1 27.4 | 120.9 88.4 74.1 14.4 32.5 21.8 10.7 9.1 3.6 5.4 
56E—DEEF so cccccccesces 133.6 | 102.5 3.2 28.0 | 124.3 91.1 76.5 14.6 33.2 22.3 10.9 9.3 3.7 5.6 
? Preliminary. © Corrected. Federal agencies include HOLC, FNMA, and VA (the bulk of the amounts 


Preliminary. 

1 Derived figures, which include negligible amount of farm loans held 
by savings and loan associations. 

2 Derived figures, which include debt held by Federal land banks and 
Farmers Home Administration. 

Nore.—Figures for first three quarters of each year are Federal Reserve 
estimates. Financial institutions include commercial banks (including 
nondeposit trust companies but not trust departments), mutual savings 
banks, life insurance companies, and savings and loan associations. 


through 1948 held by HOLC, since then by FNMA). Other Federal 
agencies (amounts small and separate data not readily available currently) 
are included with individuals and others. 

Sources.—Federal ro Insurance Corporation, Home Loan Bank 
Board, Institute of Life Insurance, Departments of Agriculture and 
Commerce, Federal National Mortgage Association, Veterans Adminis- 
tration, Comptroller of the Currency, and Federal Reserve. 


MORTGAGE LOANS HELD BY BANKS! 


[In millions of dollars} 






























































Commercial bank holdings? Mutual savings bank holdings} 
End of year Residential Residential 
or quarter Other Other Ferm 
Total FHA-| vA- | Con | 200: | Farm | Total FHA- | VA- |‘Con- | BOD 
Total in- guar- ven- Total in- guar- | ven- ae 
sured | anteed | tional sured | anteed | tional 

ae oscccssseueee GE ED bendeel>< bab csducagues 1,048 oP: BP Se er Peer 900 28 
BD. .ccnctsekscceeen pense i a RS ETS PS: 856 521 4,208} Dimes ce sehes ek Sap ee 797 24 
SOR is ccowadeceeecuhbaes a 10,897] 8,066].......|.......|.. éctiean” 2 874, 5,806] 4,758].......|.. aéoets asaess Sa 34 
nsctabesaccuessbeeaten SM: Msc rc cctecsverclesvesses 2, 909| 6,705] 5,569].......)..eeeeules once ae 37 

eae ee EE ILS 'o o npalt ogc occlesteeee 2, 968| 8,261] 7,054].......)...ceccleeeeess 1,164 
Dinas ¢eincntwasdane s Yaa 14,732] 11,270] 3,421) 2,921) 4,929) 2,458} 1,004) 9,916) 8,595} 2,567) 1,726) 4,303) 1,274 47 
SERRA oe 15,867] 12,188] 3,675; 3,012) 5,501} 2,621; 1,058) 11,379] 9,883] 3,168) 2,237) 4,477) 1, 53 
ERS STEE Pts ,850] 12,925} 3,912) 3,061) 5,951 ,843| 1,082) 12,943] 11,334] 3,489) 3,053) 4,792) 1,556 53 
aa re ye 18,573] 14,152] 4,106} 3,350) 6,695| 3,263) 1,159) 15,007] 13,211] 3,800 ,262| 5,149) 1,740 56 
a are te 15,888] 4,560) 3,711} 7,617) 3,819) 1,297) 17,457] 15,568} 4,150) 5,773) 5,645) 1,831 58 
1954—Sept.......... ee 17,920] 13,655] 4,020) 3,235) 6,400) 3,115) 1,150) 14,415] 12,665} 3,725) 3,900) 5,040) 1,695 55 
aT: See 18,573 > 4,106} 3,350) 6,695) 3,263) 1,159) 15,007] 13,211] 3,800) 4,262) 5,149) 1,740 56 
WSS — DERE anc cc cnnseeeecn 19,125] 14,535] 4,205| 3,450) 6,880! 3,385) 1,205) 15,560] 13.745] 3,895, 4,600) 5,250) 1,758 57 
St drnaetur arsed 19,940] 15,128] 4,361; 3,601) 7,166) 3,549) 1,263) 16,173] 14,339] 4,000) 4,976) 5,362) 1,775 59 
Da aeceskosssavel 20,540} 15,5 4,475| 3,675} 7,410) 3,700) 1,280) 16,845] 14,985] 4,090) 5,3 5,535) 1,801 59 
Se ee 21,004] 15,888} 4,560) 3,711) 7,617| 3,819) 1,297) 17,457] 15,568] 4,150) 5,773) 5,645) 1,831 58 
ee) ee Pee 21,500] 16,240] 4,648) 3,760) 7,832} 3,950) 1,310) 18,045] 16,132] 4,210) 6,155, 5,767) 1,855 58 
»Preliminary. banking statistics. March and September figures are Federal Reserve 
1 Represents all banks in the United States and possessions. estimates based in part on data from National Association of Mutual 

ies but excludes Savings Banks. 


2Includes loans held by nondeposit trust 
mmercial 


holdings of trust ts of co banks. March and Septem- 
figures are Fi Reserve estimates based on data from Member 
Bank Call Re; and from weekly ing member 


reportin 7 
3 Figures for 1941 and 1945, except for the grand total, are estimates 
based on Federal Reserve preliminary tabulation of a revised series of 











Sources.—All-bank series prepared by Federal Deposit Insurance 
Corporation from data supplied by Federal and State bank supervisory 
agencies, Comptroiler of Currency, and Federal Reserve. 
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MORTGAGE ACTIVITY OF LIFE INSURANCE COMPANIES 
[In millions of dollars] 










Loans acquired 





Loans outstanding (end of period) 





















Nonfarm 
Year or month 
Total 
VA- 

Total FHA- guar- 
ee ee Fe eee ee 14 1,202 366 
Mieccanebanbeanesduahatie 23 1,350 131 
SERBS EF AP. 32 1,486 938 
RR Pern es 23 1,058 1,294 
hn .6¢egshnwebahebewshebana 3,978 606 8 429 
i icncwedacebdttavanetadel , 345 925 817 455 
eee ery 5,344 931 672 1,378 
Sh. cénGpaviat sacateseteaed 6,620 107 971 1,843 
Ce Riseccn cadbdccadctes 563 493 77 154 
Pwsvelksesesevwenttu 480 31 71 128 
DL cischebancivedeses $25 481 76 135 
PG otinpewidecedhidiecd 519 478 71 iS1 
inatesenesveandanes 488 454 72 118 
ee re 536 503 77 140 
ibchesssebebeouaheden $13 485 127 
Sie beech ckbbebesbades 578 535 76 160 
ii dveccschdhansacbten 545 514 86 155 

Piicerssbectesdeesewne 857 150 
Ps aciredbaccsewscidced 646 595 105 208 
i Ccsnetccaseeaece nee 564 503 75 138 
Si acaties ceded oved 556 492 76 131 























Nonfarm 
Farm Total oni VA- Farm 
Other Total insured | 8¥4F- Other 

Se aa 5 ¢annien 
siete weeeenn 5 epee 3) 
, 546 293 | 10,833 9 2,381 1,104 6,358 990 
,642 307 ,906 | Il 3,454 1,223 7,091 1,138 
, 108 362 | 16,102 | 14 4,573 2,025 8,177 1,327 
,371 411 | 19,314 | 17,787 5,257 3,130 | 9, 1,527 
,313 372 | 21,251 , 546 5,681 3,346 | 10,519 1,705 
,653 420 ,322 | 21,436 6,012 3,560 | 11,864 1,886 
, 881 413 | 25,976 | 23,928 6,116 | 4,643 | 13,169 | 2,048 
, 293 513 | 29,433 | 27,166 | 6,410 | 6,075 | 14,681 2,267 
262 70 | 26,727 | 24,629 6,166 | 4,982 | 13,481 2,098 
232 49 | 26,949 | 24,824 6,171 5,070 | 13,583 | 2,125 
270 44 | 27,217 | 25,067 6,200 5,168 | 13,699 | 2,150 
256 41 48 25,310 | 6,202; 5,297 13,811 2,173 
264 34 | 27,748 | 25,551 6,225 5,373 | 13,953 2,197 
286 33 | 28,001 | 25,787 | 6,244 5,468 | 14,075 | 2,214 
278 28, 26,025 6,260 $5,573 | 14,192 | 2,225 
299 43 | 28,563 6,320 6,289 $,692 | 14,339 | 2,243 
273 31 | 28,868 | 26,613 6,328 5,808 | 14,477 | 2,255 
365 46 | 29,433 ,166 | 6,410) 6,075 4,681 2,267 
282 51 | 29,800 | 27,526 | 6,463 | 6,251 | 14,812 | 2,274 
290 61 | 30,102 | 27,799 6,493 6,360 | 14,946 2,303 
285 64 | 30,383 | 28,055 6,515 6,466 | 15,074 2,328 





























Nore.—For loans acquired, the monthly figures may not add to annual 
totals, and for loans outstanding, the end-of-December figures may differ 
from end-of-year figures, 
ledger assets whereas year-end figures represent annual statement asset 


MORTGAGE ACTIVITY OF SAVINGS AND LOAN ASSOCIATIONS 


[In millions of dollars] 


because monthly figures represent book value of 





values, and because data for year-end adjustments are more complete. 


Source.—Institute of Life Insurance; end-of-year figures are from 
Life Insurance Fact Book, and end-of-month figures from the Tally of 
Life Insurance Statistics and Life Insurance News Data. 


NONFARM MORTGAGE RECORDINGS OF $20,000 OR LESS 


[Number in thousands; amounts in millions of dollars] 














Loans made Loans outstanding (end of period) Amount, by type of lender 
Year or Year or Num- 
month New | Home FHA-| VA- | Con- month Se | ee | Sm [et 
Total! aa pur- | Total2]  in- guar- | ven- Total ! , > bom a = oe 

tion chase sured | anteed | tional ? assns. panies | banks banks 
aa 1,379 437 AS ek ae verre 1,628 | 4,732 1,490 404 1,166 218 
Re 1,913 i = a. So Raae See ove Dawe caneceees 1,639 | 5,650 | 2,017 250 1,097 217 
1948....... 3,607| 1,046) 1,710) 10,305 563} 2,397) 7,345 ae 2,535 | 11,882 3,629 1,016 | 2,664 745 
a 3,636; 1,083) 1,559) 11,616 717| 2,586) 8,313 Si esdersta 48 11,828 3,646 1,046 | 2,446 750 
becaaede §,237| 1,767| 2,246) 13,657 848; 2,973) 9,836 apeeee 3,032 | 16,179 5,060 1,618 3,365 1,064 
Bis coqndt ,250| 1,657) 2,357) 15,564 866; 3,133) 11,565 Peskas 2,878 | 16,405 5,295 1,615 3,370 1,013 
sae 6,617; 2,105| 2,955) 18,396 904 ,394| 14,098 SEE ,028 | 18,018 | 6,452 1,420 | 3,600 1,137 
pee 7,767; 2,475| 3,488) 21,962] 1,048) 3,979) 16,935 iaccesass 3,164 | 19,747 | 7,365 1,480 3,680 1,327 
| Bee 5 3,076, 3,846) 26,193] 1,172) 4,721) 20,300 aden 3,458 | 22,974 | 8,312 1,768 | 4,239 1,501 
Gveccshee 11,432} 4,041) 5,241) 31,584] 1,409) 5,912) 24,263 PT me " 10,452 1,932 5,617 1,858 

1955 1955 
Mar.... 1,026 386 427| 27,373] 1,235} 4,963) 21,175 ee 343 2,455 928 174 458 134 
Miossebie 1,016 380 SREP Sper Fee ere pO Ter 328 | 2,357 900 165 456 136 
i icoweta ,069 395 7 REE Cee PE Pee - 344 | 2,483 950 163 482 153 
iicededs 1,157 418 $36} 29,107] 1,287] 5,336] 22,484 Jume......... 360 | 2,636 1,024 174 516 171 
er ,054 371 Cinadhd dtdedbniivatsteahes scale Se 335 »463 953 161 472 168 
Mecseiec 1,171 416 Dice « adiines dew bvcksamnlen.o <i Msi ccvvesd 366 | 2,697 1,060 163 521 179 
iipescken 1,012 342 503) 30,687] 1,356) 5,653) 23,678  Sept...... dina 342 | 2,522 946 155 505 168 
Cth cocceses 880 303 ERE A Te Rare | ESS 326 | 2,387 835 153 505 167 
ee 782 261 RE ee Se a Re hah sbecwe 314 | 2,316 765 152 99 171 
weer = 746 253 351] 31,584] 1,409) 5,912) 24,263 er 293 2,188 700 156 457 166 

1956 1956 
eb otee 712 251 ae ee eer rere Rs 4 baled one 275 2,059 665 148 435 131 
ike cceess 778 284 eS Sees ae ee ee 278 2,050 700 136 421 127 
eRe 908 331 386) 32,529] 1,456) 6,136) 24,937 iis Cowne 309 | 2,271 816 152 468 128 












































1 Includes loans for other purposes (for repair, additions and alterations, 
etc.) not shown separately. 

Q shares pledged against mortgage loans. 

Source.—Home Loan Bank Board. 


1Includes amounts for other lenders, not shown separately. 
Source.—Home Loan Bank Board. 













































ee 
od) 

Farm 
her 
<< 
714 913 
466 776 
358 990 
091 1,138 
177 1,327 
400 1,527 
519 1,705 
864 1,886 
169 2,048 
681 2,267 
481 2,098 
$83 2,125 
699 2,150 
311 2,173 
53 2,197 
75 2,214 
192 2,225 
339 2,243 
77 2,255 
81 2,267 
312 2,274 
46 2,303 
174 2,328 
» complete. 
ss are from 
the Tally of 
OR LESS 
ars] 
er 
- | Mutual 

Sav- 

in 
s banks 
ee 
6 218 
7 217 
4 745 
6 750 
5 1,064 
0 1,013 
0 1,137 
0 1,327 
9 1,501 
7 1, "858 
8 134 
5 136 
2 153 
5 171 
2 168 
| 179 
} 168 
167 
171 
166 

131 

127 

128 














GOVERNMENT-UNDERWRITTEN RESIDENTIAL LOANS MADE 
{In millions of dollars] 





FHA-insured loans 


VA-guaranteed loans 














Home Home 
mortgages Proj- | Prop- mortgages 
Year or month Total oct erty 
‘o im- 
type Total} 
New | .E* | mort- | Prove New | == 
prop a gages! =s, prop isting 
‘ prop- 
erties | erties erties erties 
665 257 217 20 171 {a 
3,341 | 1,434 684 609 614 | 1,881 |.......]..0---- 
3,826 | 1,319 892 | 1,021 594 | 1,426 793 629 
4,343 | 1,637 856 | 1,157 694 | 3,072 | 1,865 | 1,202 
,220 | 1,216 713 582 708 | 3,614 | 2,667 942 
3,113 969 974 322 848 | 2,719 } 1,823 890 
3,882 | 1,259 | 1,030 259 | 1,334 | 3,064 | 2,045 | 1,014 
3,066 | 1,035 907 232 891 | 4,257 | 2,686 | 1,566 
3,807 | 1,269 | 1,816 76 646 | 7,156 | 4,582 | 2,564 
324 109 160 9 46 $32 345 186 
294 93 151 45 515 319 195 
93 136 3 51 548 341 207 
333 107 163 5 58 553 348 204 
283 92 138 3 50 520 332 187 
350 113 166 4 67 617 386 230 
347 113 162 9 64 590 378 211 
338 113 160 2 63 717 461 255 
345 122 154 11 59 755 S11 243 
326 118 144 10 55 620 413 206 
335 133 148 1 53 569 403 166 
287 114 127 5 41 535 372 162 
298 105 127 18 48 467 331 136 
































: Souatty Ganeee Go nut eas ees cme ene eames ee. 


; rages lone ose ent cotinanty 
3 Includes a small amount of Lees call canal iiane, uae chows capacetely; only such 


secured by mort, 


loans in amounts of more than $1,000 need be 


Nore.—FHA-insured loans represent gross amount of insurance written; VA-guaranteed 
loans, gross amount of loans closed. F 
ly insured or guaranteed 


igures do not take account 
on previous! loans. For VA-guaranteed 
= derived from data on number and average amount of loans closed. 


of principal repayments 
loans, amounts by type 


Sources.—Federal Housing Administration and Veterans Administration. 


FEDERAL NATIONAL MORTGAGE ASSOCIATION ACTIVITY! 


REAL ESTATE CREDIT 
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MORTGAGE DEBT OUTSTANDING ON 
NONFARM 1- TO 4-FAMILY PROPERTIES 





























[In billions of dollars) 
Government- 
underwritten 

End of Tees Con- 
year or o' ven- 
quarter iooeet 

FHA-| VA- 

Total | in- | guar- 

sured | anteed 
CDGE ac ewinscce 18.6] 4.3] 4.1 2 | 14.3 
1948...........) 33.3 | 12.5] 5.3| 7.2 | 20.8 
Tce dtoceve --| 37.61 15.0] 6.9 | 8.1 | 22.6 
1950...........] 45.2 | 18.9] 8.6 | 10.3 | 26.3 
SR xscesscvces $1.7 | 22.9] 9.7 | 13.2 | 28.8 
. eee 58.5 | 25.4] 10.8 | 14.6 | 33.1 
pee 66.1 | 28.1} 12.0 | 16.1 | 38.0 
«Se «+f 75.7 | 32.1 | 12.8 | 19.3 | 43.6 
1955?.... --| 88.4 | 38.9 | 14.3 | 24.6 | 49.5 
1954—Sept......] 72.6 | 30.5 | 12.6 | 17.9 | 42.1 
Dec......] 75.7 | 32.1 | 12.8 | 19.3 | 43.6 
1955——-Mar.?....] 78.5 | 33.5 | 13.2 | 20.3 | 45.0 
June” ....] 82.2 | 35.3 | 13.5 | 21.8 | 46.9 
Sept.?....] 85.6 | 37.0 | 13.9 | 23.1 | 48.6 
Dec.?....] 88.4 | 38.9 | 14.3 | 24.6 | 49.5 
1956—Mar.?....1 91.1 | 40.2 | 14.7 | 25.5 | 50.9 

» Preliminary. 


Nore.—For total debt ou 


three quarters of year are Federal 
For conventional, figures are derived. 
Sources.—Home Loan Bank 

ing Administration, Veterans A 


Federal Reserve. 


pepating, Gomee Oe Gos 


Federal Hous- 


tration, 


FEDERAL HOME LOAN BANK LENDING 


and 
























































{In millions of dollars) [In millions of dollars] 
Mortgage holdings | jramations | Com- “STi 
(duri mit- Ad- | Repay- 7 
End of year ha ments Year or month vances | ments 
or month un- Short- | Long- 
FHA-| VA- in. Total | Sermt | tormez 
Tol | i | oe | Par bursed 
sured | anteed chases Sales 
213 195 176 19 
SR ee 199 188 11 Se eC 280 515 257 258 
eae 828 403 425 672 20 824 337 433 231 202 
aden tase scaed 1,347 169 | 1,178 | 1,044 469 485 292 816 547 269 
i ckddias whan edell 1,850 204 | 1,646 677 111 239 433 806 508 298 
séessecccaeged 2,242 320 | 1,922 538 56 323 528 864 565 299 
Pivcdsscweccented ,462 621 | 1,841 542 221 638 640 952 634 317 
Pisghvenuceeedem 2,434 802 | 1,632 614 525 476 818 867 612 255 
Gated ekscc ected 2,615 901 | 1,714 411 62 76 702 | 1,417 991 426 
19SS—Apr.......... 2,545 855 | 1,690 58 11 215 33 754 497 257 
ie bowen 2,562 860 | 1,702 39 7 163 37 821 542 279 
June......... 2,567 867 | 1,700 21 3 127 42 | 1,017 715 302 
Re 2,567 868 | 1,699 15 1 116 107 | 1,061 748 313 
OES 5 wivuen 2,573 876 | 1,696 19 1 104 30 | 1,187 822 365 
>) <wesat , 564 871 | 1,693 11 1 105 27 | 1,275 885 390 
hs weeshl 2,587 891 | 1,695 42 1 83 21 | 1,344 932 412 
eae 2,596 896 | 1,700 27 1 80 40 | 1,364 875 489 
hiices owed 2,615 901 | 1,714 30 0 76 56 | 1,417 991 426 
1956—Jan.......... 2,623 901 | 1,722 22 1 75 213 | 1,246 833 413 
Peivivevccsl 2,642 907 | 1,736 35 0 66 78 | 1,181 770 411 
IRR D:: 2,657 909 | 1,748 28 0 62 67 | 1,138 730 408 
Pann woke 2,665 907 | 1,758 23 1 68 53 | 1,127 709 418 
in one year or 


1 Operations beginning Nov. 1, 1954, anon On tae of Eman pew 
charter, under which it maintains three separa 
caadhet, cpestl axsistnane, ond auanagemnent and Reusealion. 


te programs: 


Source.—Federal National Mortgage Association. 





loans maturing 

2 Secured loans, amortized quarterly, having 

one year but not more than ten years. 
Source.—Home Loan Bank Board. 
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CONSUMER CREDIT, BY MAJOR PARTS 
[Estimated amounts of short- and intermediate-term credit outstanding, in millions of dollars} 



































Instalment credit Noninstalment credit 

End of year or month Total Auto- Other Repair Single- 
F consumer | and mod-/| Personal Charge Service 

Total mobile goods | ernization| loans Total = 
4,503 1,497 1,620 29 1,088 2,719 787 1,414 518 
6,085 2,458 1,929 376 1,322 3,087 845 1,645 597 
2,462 455 816 182 1,009 3,203 746 1,612 845 
8,968 3,054 2,842 843 2,229 5,443 1,445 2,713 1,285 
11,516 4,699 3,486 887 2,444 5,588 1,532 2,680 1,376 
14,490 6,342 4,337 1,006 2,805 ,323 ,821 3,006 1,496 
14,837 6,242 4,270 1,090 3,235 6,631 1,934 3,096 1,601 
18,684 8,099 5,328 1,406 3,851 7,143 " 3,342 1,707 
22,187 10,341 5,831 1,649 4,366 ,350 2,219 3,411 1,720 
22,467 10,396 5,668 1,616 4,787 7,658 2,420 3,518 1,720 
27,895 14,312 6,435 1,641 5,507 8,330 2,776 3,797 1,757 
22,974 11,053 5,479 1,530 4,912 6,974 2,481 2,735 1,758 
23,513 11,482 5,492 1,534 5,005 7,142 2,496 2,859 1,787 
24,149 11,985 5,555 1,546 5,063 7,419 2,589 3,011 1,819 
24,914 2,561 5,639 1,562 5,152 7,557 2,686 3,040 1,831 
25,476 13,038 5,676 1,570 5,192 7,420 2,595 2,991 1,834 
26,155 13,547 5,762 1,589 5,257 7,481 2,629 3,019 1,833 
26,699 13,929 5,848 1,611 $,311 7,594 2,657 3,108 1,829 
26,963 14,095 5,917 1,627 5,324 7,677 2,666 3,218 1,793 
27,247 14,172 6,057 1,634 5,384 7,812 2,757 3,285 1,770 
27,895 14,312 6,435 1,641 5,507 8,330 2,776 3,797 1,757 
27,769 14,314 6.318 1,610 $5,527 7,830 2,715 3,355 1,760 
27,784 14,397 6,209 1,599 5,579 7,488 2,729 2,974 1,785 
27 , 964 14,565 6,137 1,599 5,663 7,572 2,839 2,933 , 800 




















































1 Represents all consumer instalment credit extended for the purpose of Nore.—Monthly figures for the period December 1939 thro 1951 
urchasing automobiles and other consumer goods and secured by the and a general description of the series are shown on pp. 336-354 of the 

a purchased, whether held by retail outlets or financial institutions. BuLLeTIN for April 1953. Revised hong: | figures are shown in later 

Includes credit on purchases by individuals of autemobiles or other BULLETINS: 1952, November 1953, p. 1214; 1953, November 1954, p. 1212. 

consumer goods that may be used in part for business. A detailed description of the methods used to derive the estimates may 
2 Represents repair and modernization loans held by financial institu- be obtained from Division of Research and Statistics. 

tions ; holdings of retail outlets are included in other consumer goods paper. 
















INSTALMENT CREDIT, BY HOLDER 
{Estimated amounts outstanding, in millions of dollars] 








Financial institutions Retail outlets 
ins’ ouse- 
End of year or month ment Com- Pn Credit Depart-| Furni- | hold | Auto- 


credit Total | mercial 


— com | unions Other Total ment ture appli- | mobile | Other 
s 


stores! | stores ance | dealers2 














stores 
4,503 | 3,065 1,079 1,197 132 657 1,438 354 439 183 123 339 
6,085 ° 1,797 198 759 1, 320 496 206 188 395 
1,776 745 102 629 131 17 28 270 
8,968 | 7,092] 3,529 1 334 | 1,239 1,876 470 604 127 159 516 
11,516 | 9,247] 4,439 | 2,950 438 1,420 ° 595 724 168 239 543 
,490 | 11,820 | 5,798 | 3,785 590 | 1,647 | 2,670 743 791 239 284 613 
14,837 | 12,077 | 5,771 ,769 635 1,902 | 2,7 760 207 255 618 
’ 15,410 | 7,524 | 4,833 837 | 2,216 | 3,274 1,117 866 244 739 
22,187 | 18,758 | 8,998 | 6,147 1,124 | 2,489 | 3,429 1, 903 291 380 815 
e 18,935 | 8,633 | 6,421 1,293 | 2,588 | 3,532 ,201 890 293 394 754 
27,895 | 23,863 | 10,347 | 8,938 1,580 | 2,99 4,032 1,423 956 297 556 800 
22,974 | 19,613 | 8,844 6,808 1,330 | 2,631 3,361 1,123 838 280 420 700 
23,513 | 20,127 | 9,020 | 7,077 1,360 | 2,670 | 3,386 1,138 834 278 437 699 
2 71 9,228 ,390 | 1,395 | 2,705 | 3,431 1, 842 277 457 705 
24,914 | 21,432 | 9,495 | 7,747 4 2,756 | 3,482] 1,160 851 279 481 711 
25,476 | 21,980 | 9,656 | 8,087 1,458 ,779 | 3,496] 1,155 856 281 501 703 
26, 22, 9,871 8,422 1,495 | 2,817 | 3,550} 1,167 871 284 523 705 
’ 23,101 | 10,060 | 8,667 ° 2,846 | 3,598 1,191 878 283 538 708 
26,963 | 23,324 | 10,145 | 8,771 1,547 | 2,861 3,639 | 1,203 889 281 720 
27,247 | 23,524 | 10,227 | 8,825 1,556 | 2,916 | 3,723 1,251 909 550 729 
27,895 | 23,863 | 10,347 | 8,938 1,580 | 2,998 | 4,032 1,423 956 297 556 
27,769 | 23,862 | 10,360 | 8,936 1,565 | 3,001 3.907 1,374 925 288 556 764 
27,784 | 23,979 | 10,398 | 8,964 1,589 | 3,028 | 3.805 1,341 909 281 559 715 
27,964 | 24,244 | 10,521 9,037 1,618 | 3,068 | 3,720 1,284 894 276 564 702 












































1 Includes mail-order houses. 2 Represents automobile paper only; other instalment credit held by 
automobile dealers is included with other retail outlets. 
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INSTALMENT CREDIT HELD BY COMMERCIAL BANKS, 
BY TYPE OF CREDIT 


[Estimated amounts outstanding, in millions of dollars) 


INSTALMENT CREDIT HELD BY SALES FINANCE 
COMPANIES, BY TYPE OF CREDIT 


CONSUMER CREDIT 





[Estimated amounts outstanding, in millions of dollars) 
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Automobile Repair 
Total paper Cae and | per. 
End of year instal- cumeer mod- sonal 
or month ment goods erniza- loans 
credit | Pur- Direct tion 
chased paper | loans 
237 178 166 135 363 
447 338 309 161 471 
66 143 114 110 312 
1948 575 753 794 839 
SED: ccnesnassenen 4,439 849 946 | 1,016 715 913 
SED. cevicvcvensvess ,798 | 1,177 | 1,294 | 1,456 834 | 1,037 
ih: ccevenen- omnes 5,771 | 1,135 | 1,311 | 1,315 888 | 1,122 
OEE, ccibade scecteu 7,524 | 1,633 | 1,629 | 1,751 | 1,137 | 1,374 
SS an 8,998 | 2,215 | 1,867 | 2,078 | 1,317 | 1,521 
DO, cnbed6s0cssnee 8,633 | 2,198 | 1,645 | 1,839 | 1,275 | 1,676 
Ss ccagaeeevess . 110,347 | 2,976 | 2,099 | 2,099 | 1,279 | 1,894 
1955—Miar......... 8,844 | 2,309 | 1,751 | 1,846 | 1,201 | 1,737 
YS IGIPERS 9,020 | 2,371 | 1,818 | 1,842 | 1,205 | 1,784 
Se 9,228 | 2,466 | 1,880 | 1,865 | 1,211 | 1,806 
| SEE 9,495 | 2,591 | 1,940 | 1,897 | 1,223 | 1,844 
Bsciedsess 9,656 | 2,656 | 1,995 | 1,921 | 1,231 | 1,853 
pee 9,871 | 2,765 | 2,041 | 1,950 | 1,243 | 1,872 
eee 0,060 | 2,842 | 2,088 | 1,986 | 1,259 | 1,885 
Gisasassies 10,145 | 2,901 | 2,090 | 2,009 | 1,273 | 1,872 
Wo aaeeed 10,227 | 2,935 | 2,087 | 2,052 | 1,275 | 1,878 
bone tapers 10,347 | 2,976 | 2,099 | 2,099 | 1,279 | 1,894 
1956—Jan.......... 0,360 | 2,977 | 2,107 | 2,109 | 1,256 | 1,911 
ae 10,398 | 3,011 | 2,124 | 2,099 | 1,245 | 1,919 
| Se 10,521 | 3,059 | 2,167 | 2,110 | 1,243 1,942 























INSTALMENT CREDIT HELD BY FINANCIAL INSTITUTIONS 
OTHER THAN COMMERCIAL BANKS AND SALES 
FINANCE COMPANIES, BY TYPE OF CREDIT 


{Estimated amounts outstanding, in millions of dollars) 





























End of year Rie Auto- bl and Per- 
ormoath | ment | mobile | sumer | moder | foent 
credit paper | loans 

81 24 15 669 

122 36 14 785 

54 20 14 643 

189 99 59 1,226 

240 137 89 | 1,392 

330 182 115 1,610 

358 209 132 | 1,838 

457 279 187 | 2,130 

573 337 249 | 2,454 

596 340 260 | 2,685 

742 44g 277 ~+| 3,115 

628 344 253 | 2,736 

649 353 253 | 2,775 

670 363 258 | 2,809 

692 380 261 | 2,857 

106 388 261 | 2,882 

722 401 266 | 2,923 

732 410 271 | 2,961 

Sa 4,408 736 417 272 | 2,983 
ae ee 4,472 740 429 276 | 3,027 
Bc oss ccvesdt 4,578 742 277 | 3,115 
1956—Jan........-..++ 4,566 735 446 270 | 3,115 
Webs opeedivewn 4,617 740 452 271 3,154 
er 4,686 749 459 274 3,204 

Note.—Institutions included are consumer finance companies (oper- 
under State small-loan laws), credit unions, industrial 


cing pee 


mutual 
and other lending institutions holding consumer 


savings banks, 


savings and 























End of a Auto- con- and Per- 
~ bt, of Tent | mobile | sumer modera- sonal 
paper | goods tion | loans 

credit paper loans 
878 115 148 56 
1,363 167 201 66 
164 24 58 54 
1,378 232 216 164 
2,425 303 83 139 
3,257 313 57 158 
3,183 241 70 275 
4,072 332 82 347 
5,306 367 83 391 
5,563 351 81 426 
7,939 416 85 498 
1955—Mar........-+.- 6,808 5,945 348 76 439 
i iimamedeedel 7,077 6,207 348 76 446 
Miikes seosesda 7,390 6,512 353 77 448 
Serre 7,747 6,857 361 78 451 
PM sccoccccccss ,087 7,180 372 78 457 
BBcccccccoces 8,422 7,496 384 80 462 
BaWhoceccccccese 8,667 7,729 392 81 465 
er 8,771 7,822 398 82 469 
| PE 8,825 7,860 403 83 479 
Maawee ur ee® 8,938 7,939 416 85 498 
1956—Jan........000% 8,936 7,939 412 84 501 
ae | 8, 7,963 412 83 506 
Ts eatets>es 9,037 8,026 412 82 517 





NONINSTALMENT CREDIT, BY HOLDER 
[Estimated amounts outstanding, in millions of dollars) 



































ancial Retail 
institutions outlets 
Total | ¢ Yy- (charge 
aca ment loans) accounts) 
End of year instal- Service 
or month ment credit 
credit Com- De- 
mer- | Other | P@t | Other 
cial ment 
banks stores! 
625 162 236 | 1,178 518 
693 152 275 | 1,370 597 
674 72 290 | 1,322 845 
1,261 184 575 | 2,138 | 1,285 
1,334 198 584 | 2,096 | 1,376 
1,576 245 641 | 2,365 | 1,496 
1,684 250 685 | 2,411 | 1,601 
1,844 250 730 | 2,612 | 1,707 
1,899 320 748 | 2,663 | 1,720 
2,085 335 764 | 2,754 | 1,720 
2,393 383 825 | 2,972 | 1,757 
2,114 367 507 | 2,228 | 1,758 
2,165 331 526 | 2,333 | 1,787 
2,199 390 532 | 2,479 | 1,819 
2,303 383 518 | 2,522 | 1,831 
2,268 327 474 | 2,517 | 1,834 
2,277 352 475 | 2,544 | 1,833 
2,273 384 519 | 2,589 | 1,829 
2,311 355 562 | 2,656 | 1,793 
2,348 409 618 | 2,667 | 1,770 
AR SE NE: " 2,393 383 825 | 2,972 | 1,757 
1956—Jan........++. 7,830 | 2,392 323 676 | 2,679 | 1,760 
Sa x 2,387 342 571 | 2,403 | 1,785 
BERis s 650008 7,572 | 2,437 402 555 | 2,378 | 1,800 
1 Includes mail-order houses. 
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INSTALMENT CREDIT EXTENDED AND REPAID 
[Estimates of short- and intermediate-term credit, in millions of dollars) 



















Total Automobile Other consumer Repair and Personal 
paper goods paper modernization loans loans 






Year or month 
















Extended | Repaid | Extended | Repaid | Extended | Repaid | Extended | Repaid | Extended | Repaid 
$9GE . ncccccccvecccvccccccccscscccecs 9,425 8,854 3,823 3,436 2,929 2,827 312 307 2,361 2 
TD ce ccccccccccccccccccccvccoseses 5,379 5,093 999 941 2,024 1,999 206 143 2,150 2,010 
BOB occ cccccccccccveecevescccevccace 15,540 | 13,267 5,280 4,150 5,280 4,581 702 577 4,278 3,959 
Dc ccevecesecccesessocesccsescease 18,002 | 15,454 7,182 5,537 5,533 4,889 721 677 4,566 4,351 
Pes ccntcccnbccsscescccccccsescnews 21,256 | 18,282 8,928 7,285 6,458 5,607 707 5,044 4,683 
Bc cccccccccccsccesccccsccccsocons 22,791 | 22,444 9,362 9,462 6,518 6,585 853 769 6,058 5,628 
BOB cc cccccccccccccecccccccsesceses 28,397 | 24,550 | 12,306 | 10,449 7,959 6,901 1,243 927 6,889 6,273 
Bs cccccccccecccscsecccscccosccese 30,321 | 26,818 | 13,621 11,379 8,014 7,511 1,387 1,144 7,299 6,784 
BE cc cccccccceesccescoscesoecesees 29,304 | 29,024} 12,532 | 12,477 7,700 7,863 1,245 1,278 7,827 7,406 
Tee ccccccscccccccscccvccccoceusces 37,172 | 31,744] 17,748 | 13,832 9,075 8,308 1,320 1,295 9,029 8,309 












1955S — Mae... occ ccvccrcccccvcccccccess 3,159 2,693 1,569 1,157 708 713 99 119 783 
BBP. cc ccccccccveccceocesvcces 3,089 2,550 1,512 1,083 703 106 102 768 675 

BP coccccccecsccccecesoseese 3,206 2,570 1,616 1,113 741 678 121 109 728 

PMNBe vccccvccsscccosvccccegene 3,443 2,678 1,766 1,190 766 682 125 109 786 
FE occ cvcccccsccovecccevesese 3,131 2,569 1,594 1,117 711 674 111 103 715 675 
BEB rcccccccccccccesccccssccces 3,436 2,757 1,745 1,236 793 111 703 
asecccncscccccesecetovscti 3,241 2,697 1,592 1,210 783 697 128 106 738 684 
Gin a Se eccrescavcesecscatoéve 3,051 2,787 1,417 1,251 785 716 126 110 723 710 

RA d sca sdetsdccrescedtentes 3,103 2,819 1,341 1,264 850 710 124 117 788 
Cd bo cceccvcccocoeccoeeeess 3,508 8 1,369 1,229 1,090 712 111 104 938 815 
SREB HBR. oo nc ve cvccccccccnssccccees 2,724 2,850 1,248 1,246 643 760 86 117 747 727 
PU cndcaveeseeenesveesssoaed 2,769 2,754 1,296 1,213 627 736 95 106 751 699 
Pena panctosivecese cess sasees 3,114 2,934 1,450 1,282 687 759 106 106 871 787 









































SD BE icicecccccsevessovecvecccece 3,045 2,562 1,479 1,096 744 683 109 116 713 667 
BR cdtecesccctsssscvessscvnss 3,027 2,552 1,411 1,093 738 672 110 109 768 678 

Ml vcaveccescccsesivcsecesiee 3,103 2,635 1,525 1,139 738 687 117 123 723 686 

TDi cnccvcccccceseccscccsceges 3,179 2,612 1,589 1,166 757 678 110 108 723 660 

MM a ccvccscccccsevoscsecsetece 3,136 2,611 1,519 1,133 794 706 108 101 715 671 

BEB ccocccccccccecccsvecescces 3,211 2,713 1,566 1,197 773 718 114 104 758 694 

DR veces coccsevsessiesccceees 3,290 2,691 1,620 1,175 759 694 120 108 791 714 
eer rr 3,075 2,774 1,474 1,233 724 718 112 106 765 717 
Dedseesccsccssecccacesecces 3,185 2,830 1,435 1,281 805 698 118 117 827 734 

Lee Geipesbeccccccenenseseees 3,185 2,747 1,503 1,228 792 690 118 102 772 727 

SSSG ABER. cc ceccerccccccccceecessese 3,211 2,939 1,451 1,275 823 770 111 111 226 783 
DUckeheewens oreccexeqesas ees 3,192 2,845 1,473 1, 266 751 735 123 103 845 741 
Pictbacesrncctsesncee tebe ves 2,988 2,790 1,3 1,215 719 726 116 103 793 746 






















*Includes adjustment for differences in trading days. stalment credit extended and repaid are based on information from ac- 

Nore.—Back figures by months for the period 1940-52, together with counting records of retail outlets and financial institutions and include 
a discussion of the composition and characteristics of the data and a all charges incurred under the instalment contract. Renewals and 
description of the methods used to derive the estimates, are shown in the _ refinancing of loans, repurchases and resales of instalment paper, and cer- 
BULLETIN for January 1954, pp. 9-22. Monthly figures for 1953 are tain other transactions may increase the amount of both credit extended 
shown in the BULLETIN for November 1954, p. 1212. Estimates of in- | and credit repaid without adding to the amount of credit outstanding. 


FURNITURE STORE STATISTICS RATIO OF COLLECTIONS TO ACCOUNTS RECEIVABLE! 























Percentage change Fn. ao ter Instalment accounts = 
seer me month of preceding 
Item yas Month > Teale 
Depart- | Furni- hold ap- Depart- 
Mar. | Feb. | Jan. | Mar. | Feb. | Jan. eS anien | Loe 
1956 | 1956 | 1956 | 1956 | 1956 | 1956 = stores | 5° 
Net sales: WDE EERE. .cccccccccccccece one 15 13 9 48 
ee +5 +3} -—40 +3} +10 +7 Bie hes éncesensenwete 15 12 9 44 
SM dc ocaseceeenl 0 0| —43 +1} +10 +1 OPT 15 12 9 45 
Credit sales: Bikeeeccpecenpncceneun 15 12 9 46 
Instalment............ anal +2) —41 +4 +9 +9 Pitnanehecdagesanesen 14 12 y 43 
Charge account....... —2 +7 | -—31 +4] +14 +6  Saeaeyet ecespesasinn 14 13 9 46 
hind eee bincicneuiennen 15 12 9 45 
AS Rene See Ce <a =| SRR Ny aan aad 15 12 10 47 
month: tis tnad cwtanes seeds 15 12 10 47 
ed ndctnnenan dns —2 —2 —5 +8 +9 +9 ls & ct cag thaknen eos 15 11 9 46 
LS ‘nim acter 6d —2 —2 -3 +7 +7 +7 
Charge accounts........ -—3 —3 | —10 |} +13 | +12 | +12 TIM, co ccccccvcccéscevess 14 12 9 43 
| I emer 14 11 4 44 
Inventories, end of month, Tin ehehereas Seakee's 16 12 9 47 
at retail value........... +5 +3 0 +6 +8 +9 
































1Collections during month as percentage of accounts outstanding at 
beginning of month. 
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SELECTED BUSINESS INDEXES 
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[Indexes, 1947-49= 100. The terms “adjusted” and “unadjusted” refer to adjustment of monthly figures for seasonal variation) 
















































































—_—_— 
Industrial production Construction 
(physical volume)* , a, Employment and payrolls2 
: 4 Whole- 
Freight} ment | Con. sale 
Non- Manufacturing car- | store 
Manufactures agri. |.production workers | load- o | eee | ae 
Year om. Resi-| ay | cule ings® | (retail | Prices? | modity 
or month Total erals Total | den- | other tural value) pee 
Non- tial em- 
Total ~ du- ploy- Employ- | Pay- 
ra sabis ment ment rolls 
Ad- |Unad-| Ad- | Ad- | Ad- | Ad- | Ad- | Ad- || Ad- Ad- | Ad- | Unad-|Unad-| Ad- | Ad- | Unad- | Unad- 
justed | justed | justed justed | justed | justed | justed | justed justed | justed | justed | justed justed | justed | justed | justed justed 
38 38 37 45 26 39| 61.4)...- 68.7| 31.1 90 27\| -74.0)...+++ 
42 36 53 18 45| 62.0)....-- 69.0| 37.1 98 32 85.7)... 000. 
24 34 42 32| 55.2|....--| 52.8 24.0 83 30 76.4). .seeee 
37 40 45 43 41 43| 58.5)....-- 58.4) 25.7 92 30 71.6)....006 
45 47 4 62 45 49 42) 64.4|...-+- 66.9} 32.6 107 34, 72.9)..--06- 
43 43 42 57 51 57 46| 63.5|...-+-| 62.1 30.4 105 34, 73.1)...++- 
48 49 46 59 75 59| 65.2)|...-- 64.2) 32.1 110 36, 75.0)....- ° 
52 48 63 69 73 67| 67.6)..++++ 65.5) 33.0 115 37 75.6, 65.0 
49 50 64 71 68) 67.9)..+++ 64.1) 32.4 111 37 74.2| 62.0 
5 53 51 63 73 76 70| 68. cece] 64.2) 32.8 112 37 73.3 62.9 
58 60 56 68 63 52 70| 71.0)....-- 68.3) 35.0 115 38 73.3 61.9 
48 45 51 59 49 30 62 , 59.5| 28.3 99 35 71.4 56.1 
3 31 48 51 22 41| 60.4)....-- 50.2) 21.5 79 32 65.0 47.4 
19 42 42 15 8 20} 53.5)..-+++. 42.6, 14.8 59 24 58.4 42.1 
24 48 48 14 7 18} 53.7]...+-- 47.2) 15.9 62 24 55.3 42.8 
39 30 49 51 17 7 24| 58.8|..,.--| 55.1 20.4 67 27 57.2 48.7 
38 55 55 13 25) 61.3)..+++- 58.8| 23.5 69 29 58.7 52.0 
55 49 61 63 22 35| 65.9)...++- 63.9) 27.2 81 33 59.3 $2.5 
55 71 32 25 36| 70.3)....-- 70.1; 32.6 84 35 61.4 56.1 
35 57 62 35 27 40| 66.1)....-- 59.6, 25.3 67 32 60.3 $1.1 
57 49 66 68 39 37 40| 69.3)....+ 66.2) 29.9 76 35 59.4 50.1 
63 69 76 44 43 44) 73.3)..+6+> 71.2| 34.0 83 37 59.9 51.1 
88 91 84 81 54 74| 82.8)....-- 87.9| 49.3 98 44 62.9 56.8 
1 126 93 84 89 49 116} 90.9)....-+- 103.9) 72.2 104 50| 69.7 64.2 
33 162 103 87 37 24 45| 96.3)....+- 121.4) 99.0 104 56| 74.0| 67.0 
159 99 93 22 10 30} 95.0)....-- 118.1) 102.8 106 62| 75.2) 67.6 
1 123 96 92 16 50| 91.5)....-- 104.0| 87.8 102 70 76.9 68.8 
95 91 82 87 79| 94.4) ...06- 97. 81.2 100 90| 83.4, 78.7 
101 99 100 86 83) 99.4)....++- 103.4) 97.7 108 98 95.5 96.4 
103 104 102 106 102) 98 105| 101.6)]....-- 102.8} 105.1 104 104) 102.8) 104.4 
97 95 99 113 116 111} 99.0)....-- 93.8| 97.2 88 98} 101.8 99.2 
113 116 111 105 159 185 142) 102.3)....-- 99.6) 111.7 97 105| 102.8} 103.1 
121 128 114 115 171 170 172) 108.2)....-- 106.4) 129.8 101 109} 111.0) 114.8 
125 136 114 114 183 183 183) 110.4)....-- 106.3) 136.6 95 110) 113.5) 111.6 
136 153 118 116 192) 178 201) 113.6)....-- 111.8} 151.4 96 112) 114.4, 110.1 
127 13 116 111 215 232| 204| 110.4)....-- 101.8} 137.7 86 111) 114.8) 110.3 
v1 9155| 126) 9122 261 280 248) 112.9|....-- 105.6) 152.9 995 119} 114.5|.....-- 
134 147 121 123 295 238| 110.8) 102.5 102.3) 144.4 92 113) 114.3) 110.4 
3 148 124 121 291 239| 111.5} 103.5 103.3) 146.6 93 115| 114.3) 110.0 
138 151 126 119 253 286 230) 111.8] 104.6) 103.6 146.7 93 119} 114.2) 110.5 
153 127 121 245 280 221| 112.6| 105.8) 104.1 150.1 96 117) 114.2) 109.9 
141 155 128 122 253 290 228] 113.2| 106.7) 105.8 152.1 94 114| 114.4) 110.3 
141 155 126 120 257 296 231| 113.5] 106.1) 104.7 151.0 95 124) 114.7} 110.5 
142 158 125 121 259 278 246| 113.7| 106.1) 107.2 154.6 118} 114.5) 110.9 
1 160 128 123 256 246| 113.9] 106.4) 108.1 158.7 121) 114.9) 111.7 
145 161 129 123 252 266| 114.2) 107.3) 108.7 161.2 98 122) 114.9) 111.6 
145 161 130 125 27 252 282) 114.6] 108.4) 109.1 163.9 122) 115.0) 111.2 
146 161 130 129 301 273 319] 114.8] 108.3) 108.9 163.9 101 123| 114.7) 111.3 
145 160 129 131 300) 290 306| 115.0) 107.8 107.3| 159.2 103 124) 114.6} 111.9 
1 158) 7130) 7130 318 298|'115.0| 107.1|*106.9 157.9 100 119| 114.6) 112.4 
2 57 128 130 287 317 267| 114.8] 106.6) 106.4 158.3 100 p121| 114.7} 112.8 
Pi P159| P1128) P130)....--feeeeee|ereee P115.2|?106.8|7105.9) «156.8 ?100 | ee 113.7 
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Research and Statistics. 
2 The indexes of employment 


verage, 
of the index may be 


» * Revised. 
on F. W. Dodge Corporati 
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podes y Division of 
and payrolls, wholesale commodity prices, 


and consumer prices are compiled by the Bureau of Labor Statistics. 
N employment covers employees only and excludes person- 
nel in the armed forces. consumer index is the revised —_ 
reflecting, beginning January 1953, the inclusion of some new series 

rior to January 1953, indexes are 


revised weights; pri based 
adjusted” and “old” indexes converted to the base 1947-49= 100. 











496 PRODUCTION 










INDUSTRIAL PRODUCTION 
[Federal Reserve indexes, 1947-49 average= 100] 

















1947-49 1955 
pro- 
por- 
tion | 1954 |19557] Mar.| Apr. | May | June | July | Aug.) Sept.| Oct. | Nov.) Dec. | Jan. | Feb. | Mar, 





Annual 









Industry 





















SEASONALLY ADJUSTED 






INDUSTRIAL PRODUCTION—TOTAL... 
MANUFACTURES—TOTAL............-- 







Metal fabricating. .... 2.6 6.eeeceeeeeeecees ° 150 | 165 | 160 | 162 | 163 | 164 | 166 | 168 | 170 | 173 | 172 | 172 | 170 | 168 | 167 
Fabricated metal products........++++++++ 5.73 | 123 | 134 | 129 | 130 | 134 | 135 | 135 | 137 


eee eee Pee eee eee eee eee eee eee 










eee eee eee 


Electrical machinery...............0... i 199 | 197 | 192 | 191 
Transportation equipment................ 7.54 | 175 | 203 | 200 | 202 | 202 | 198 | 202 | 203 | 205 | 208 | 212 | 212 | 205 | 201 | 198 


Instruments and related products.......... 1.29 | 140 | 149 | 143 | 143 | 142 | 149 | 151 | 153 | 155 
Clay, glass, and lumber products............. , 139 | 137 
















Stone, clay, and SO 2.82 | 131 | 149 | 143 | 146 | 149 | 153 | 152 | 155 | 155 | 153 | 156 | 154 | 154 | 155 | 156 
En edéisos ctecazchaven 3.09 | 115 | 127 | 127 | 127 | 128 | 133 | 125 | 127 | 127 | 130 | 124 | 126 | 128 | 124 | 121 
Furniture and misc. manufactures. ........... 4.04 | 121 | 132 | 126 | 127 | 132 | 136 | 134 | 137 | 137 | 136 | 136 | 137 | 135 | 134 | 133 
Furniture and fixtures. ............+-+4.- 1.64 | 106 | 119 | 112 | 113 | 117 | 121 | 122 | 124 | 125 | 124] 123 | 123 | 122 |120 | 120 

i us manufactures.............. 2.40 | 131 | 141 | 136 | 136 | 142 | 145 | 143 | 145 | 145 | 145 | 145 | 146 | 144 |143 | 141 








Nondurable Manufactures—Total...... 






I, nc nciceoseccescicavecen 








yp ET ree 6.32 | 95 | 107 | 104 | 107 | 106 | 107 | 106 | 107 | 107 | 109 | 110 | 109 | 108 | 109 | 107 
Apparel and allied products. ............. 5.55 | 105 | 113 | 111 | 112 | 114 | 114 | 112 | 112 | 116 | 116 | 117 | 116 | 113 | 114 | 108 

Rubber and leather products...........00+++ 3.20 | 104 | 122 | 122 | 123 | 125 | 127 | 120 | 119 | 121 | 124 | 122 | 125 |*126 |7126 | 121 
in credencess¢essetousen 1.47 | 115 | 143 | 140 | 144 | 147 | 149 | 137 | 138 | 142 | 147 | 147 | 144 |7147 |7142 |..... 
Leather and products..............ee0005 1.73 








nd printing. ..+.0.0000sescecesesnees 


eee eee ee eee eee 


ee ee eee eee eee eee 












Chemical and petroleum products............ 
Chemicals and allied products............ 84 
Petroleum and coal products............. 2.50 | 125 | 135 | 134 | 136 | 134 | 136 | 134 | 135 | 135 | 137 | 139 | 141 | 142 |7143 | 143 





Foods, beverages, and tobacco............++. 11.51 | 106 | 109 | 107 | 109 | 108 | 109 | 108 | 107 | 107 | 111 | 111 | 113 | 111 | 112 | 110 
Food and beverage manufactures.......... 10.73 | 106 | 109 | 107 | 109 | 108 | 109 | 108 | 108 | 108 | 111 | 112 | 113 | 111 | 112 | 110 
Tobacco manufactures......cccccecccees -78 | 103 | 105 | 107 | 103 | 109 | 109 | 101 | 100 | 100 | 105 | 104 | 107 | 109 | 107 }..... 

MINERALS—TOTAL. ........-.-cceeeees 9.98 | 111 | 122 | 121 | 119 | 121 | 122 | 120 | 121 | 123 | 123 | 125 | 129 | 131 |°130 | 130 

EE er eet 8.35 | 713 | 123 | 121 | 121 | 121 | 122 | 123 | 122 | 122 | 123 | 125 | 130 | 132 | 131 | 130 

OE RI re See ee 2.68 67 80 72 72 81 86 87 82 80 80 80 87 87 88 86 
at as ons seeks eokankoat ot awd 36 52 48 45 41 42 43 53 41 50 42 47 58 62 55 50 
NL. . ohacnceededesectuan 2.32} 70} 85] 76; 77] 87| 92] 92] 89] 84] 86] 85] 92] 91] 94] 92 

Crude oil and natural gas................ 5.67 | 134 | 143 | 145 | 143 | 139 | 139 | 139 | 141 | 141 | 143 | 147 | 151 | 153 | 151 |7150 

Metal, stone, ana earth minerals ............. 1.63 | 106 | 120 | 123 | 114 | 120 | 123 | 109 | 117 | 126 | 126 | 124 | 123 | 129 | 129 | 129 
i050 os Velbweedecedskeueee ct .82 90 | 110] 113 | 100 | 111 | 117 88 | 105 | 119 | 120 | 114 | 112 |7121 {7120 | 119 
Stone and earth minerals................. -81 | 123 | 130 | 132 | 129 | 129 | 129 | 130 | 130 | 133 | 131 | 134 | 135 | 137 |7138 | 140 


WITHOUT SEASONAL ADJUSTMENT 


INDUSTRIAL PRODUCTION—TOTAL... .[100.00 | 125 | 139 | 138 | 138 | 138 | 139 | 130 | 139 | 142 | 147 | 145 | 142 | 143 | 144 | 143 









































MANUFACTURES—TOTAL.............. 90.02 | 127 | 141 | 140 | 140 | 140 | 141 | 132 | 140 | 144 | 150 | 148 | 143 | 144 | 146 | 145 
Durabie Manufactures—Total............... 45.17 | 137 | 155 | 154 | 155 | 155 | 155 | 146 | 153 | 157 | 164 | 163 | 161 | 160 | 161 | 161 
pesereccceseescocecececccees 6.70 | 108 | 140 | 142 | 144 | 143 | 144 | 122 | 132] 1 149 | 149 | 147 | 151 | 152 | 153 

Porrous motals.......ccccccccccoscccecs 5.03 | 105 | 138 | 138 | 143 | 143 | 141 | 125 | 132 | 142 | 148 | 147 | 145 | 149 | 149 | 149 
SUN GN GIST. 2. cedeeoccccccccctes 3.51 | 108 | 144 | 144 | 147 | 149 | 146 | 132 | 140 | 149 | 153 | 154 | 153 | 158 | 158 | 159 

OMe ccscccccscccccccccccccscecs 37 | 101 | 134 | 131 | 134 | 138 | 137} 1 134 | 140 | 141 | 1 141 | 143 | 143 | 145 
Mebatescercccccccescsceccesscsats 3.05 | 109 | 146 | 146 | 148 | 151 | 147 | 133 | 141 | 150 | 154 | 156 | 154 | 159 | 159 | 160 
Carbon steel... .cccccscscccccecs 2.62 | 108 | 141 | 143 | 145 | 148 | 144 | 130 | 136 | 144 | 149 | 150 | 149 | 153 | 153 | 155 

ABOY WO. .cccccccesccccccccccess 43 | 115 | 171 | 165 | 171 | 169 | 169 | 147 186 | 188 | 189 | 182 | 197 | 199 | 192 

Ferrous castings and forgings........... 1.52 | 97 | 124] 124 | 133 | 128 | 129 | 108 | 114 137 | 131 | 128 | 128 | 130 | 128 
Iron and steel castings............... 1.29 | 95 | 123 | 123 | 132 127 | 108 | 114 | 123 | 135 | 129 | 126 | 125 | 128 | 126 
DEIGR so cnc cvsesccccucccccses 23 | 106 | 133 | 132 | 140 | 132 | 139 | 108 | 115 | 133 | 148 | 141 | 141 | 143 | 142 | 142 














For other footnotes see end of table. 
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in. | Feb. 


143 
144 
158 
148 
168 
7162 
"147 
192 
161 
139 
124 
134 
7120 
"143 
"130 
7112 
109 
114 
7126 
"142 
"112 
140 
"157 
129 
166 
174 
7143 
112 
112 
107 
130 


131 


—a ee ah |CO. e  e 

















130 
88 86 
55 50 
94 92 

151 |7150 


129 | 129 


"120 | 119 
‘138 | 140 
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146 


143 
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INDUSTRIAL PRODUCTION—Continued 


[Federal Reserve indexes, 1947-49 average= 100] 























1947-49] Annual 1955 1956 
Industry et 
tion | 1954 |19557] Mar.) Apr. | May | June} July | Aug. Sept.) Oct. | Nov.| Dec. | Jan. | Feb. | Mar. 
oS a 

1.67 | 120 | 146 | 155 | 148 | 144 | 154 | 112 | 132 | 147 | 153 | 154 | 153 |"159 | 160 | 162 
-38 | 147 | 164 | 169 | 166 | 166 | 167 | 127 | 150 | 173 | 171 | 173 | 175 | 172 | 176 | 182 
.09 | 101 | 122 | 134 | 133 | 132 | 130} 49 {| 95 139 | 136 | 130 | 128 | 132 | 133 | 139 
-06 | 109 | 123 | 133 | 124 | 133 | 133 | 50 | 97 | 142 | 126 | 136 | 143 | 122 | 134} 141 
.04 | 105 | 103 | 112 | 115 | 101 | 110} 53 82 | 116 | 119 | 121 | 112 | 114 | 117 | 120 
-10 | 101 | 120 | 122 | 118 | 118 | 119 | 116 | 116 | 117 | 122 | 123 | 127 | 124 |7127 | 126 
-09 | 244 | 261 | 256 | 257 | 258 | 259 | 261 | 263 | 265 | 265 | 272 | 277 | 276 | 279 | 287 

-13 | 105 | 123 | 133 | 124 | 123 | 121 | 100 | 118 | 130 | 135 | 130 | 125 |.....].....]...-- 
1.16 | 113 | 142 | 153 | 144 | 139 | 154 | 108 | 127 | 141 | 149 | 150 | 148 |"158 | 159 | 159 
-63 | 100 | 114 | 133 | 114 | 110 | 128 75 91 | 110 | 114 | 118 | 120 | 134 |*132 | 129 
-20 | 154 | 208 | 202 | 204 | 209 | 228 | 188 | 215 | 218 | 222 | 219 | 210 | 226 | 225 | 241 

.33 | 114 | 156 | 163 | 168 | 155 | 158 | 124 | 144 154 | 173 | 169 | 164 | 163 | 170 |..... 

28.52 | 150 | 165 | 165 | 166 | 165 | 163 | 157 | 162 | 165 | 173 | 174 | 173 | 172 | 172 | 172 

5.73 | 123 | 134 | 130 | 131 | 134 | 135 | 130 | 139 | 142 | 145 | 139 | 137 | 135 | 134 | 134 
2.68 | 126 | 136 | 131 | 132 | 136 | 136 | 132 | 137 | 141 | 144 | 145 | 144 | 140 [7138 | 138 
2.12 | 117 | 130 | 129 | 129 | 131 | 128 | 125 | 126 | 129 | 134 | 138 | 137 | 131 |7129 | 126 
-30 | 131 | 142 | 111 | 126 | 143 | 149 | 168 | 203 | 192 | 197 | 95 | 102 | 109 [+116 | 127 

-63 90 | 111 | 108 | 107 | 105 | 117 89 | 128 | 142 | 134 117 92 | 109 [7110 |...-. 
13.68 | 142 | 155 | 154 | 152 | 151 | 153 | 142 | 153 | 161 | 169 | 164 | 164 | 167 | 168 | 168 
Nonelectrical machinery. ..........+.+e0055 9.04 | 125 | 135 | 132 | 134 | 135 | 137 | 131 | 131 | 137 | 141 | 141 | 147 | 149 | 152 | 154 
Farm and industrial machinery............ 8.13 | 121 | 130 | 124 | 126 | 129 | 131 | 128 | 129 | 131 | 136 | 138 | 143 | 144 | 7145 | 146 
Farm machinery. ......0scsccccccseces 1.02] 79; 91] 94) 95; 95) 95) 92] 87} 6 | 92| 94| 97] 98] 96) 94 
Industrial and commercial 7.11 | 127 | 135 | 128 | 131 | 134 | 136 | 133 | 135 | 140 | 142 | 144 |} 150 | 150 | 152 | 153 
Machine tools and presses............ -68 | 160 | 163 | 152 | 154 | 157 | 161 | 160 | 165 | 168 | 170 | 178 | 190 | 190 |7194 | 195 
Laundry and refrigeration appliances...... -69 | 114 | 144 | 164 | 161 | 155 | 157 | 116 | 113 | 147 | 141 | 130 | 141 | 164 [7173 | 183 
Electrical machinery. .....cccscccscccscccces 4.64 | 177 | 194 | 195 | 189 | 181 | 184 | 165 | 194 | 207 | 223 | 208 | 197 | 201 |7199 | 197 
Electrical apparatus and parts............ 3.23 | 160 | 174 | 169 | 171 | 175 | 176 | 169 | 170 | 175 | 188 | 180 | 184 | 184 | 184 | 185 
Radio and television sets...............+. -74 | 214 | 242 | 261 | 228 | 190 | 192 | 143 | 254 | 289 | 315 | 280 | 225 | 240 | 233 | 218 
Transportation equipment...............++++ 7.54 | 175 | 203 | 209 | 213 | 209 | 200 | 197 | 192 | 185 | 200 | 216 | 214 | 206 |205 | 204 
Autos, trucks, and parts. .........05ee00. 4.80 | 109 | 153 | 163 | 171 | 165 | 151 | 147 | 137 | 122 | 144 | 167 | 159 | 147 | 143 | 141 
MN k-¢abes names ndvabamriansren 1.50 | 131 | 190 | 215 | 223 | 205 | 184 | 195 | 166 | 130 | 153 | 212 | 193 | 173 | 164 | 163 

» RRR ERS ROA eee eS -66 | 92] 115 | 104 | 137 | 132 | 134 | 126 | 106 | 102 | 106 | 122 | 122 | 113 | 125 | 130 
DOD, o5.0ccccsstonvuenaeaeued -22 95 | 114 | 109 | 148 | 139 | 124] 119 93 | 106 | 121 | 128 | 106 | 101 | 109 | 104 
EE CUED. « 0 oo 05s cum hbnnsee ein .19 59 69 67 89 88 81 81 65 53 50 73 67 67 71 68 
PMID: co ccccccnceneeeehene ts -14 | 133 | 172 | 141 | 193 | 192 | 220 | 203 | 167 | 138 | 138 | 172 | 216 | 194 | 227 | 258 

T Ps 6.00 os 5secaneebeonia -07 | 130 | 183 | 170 | 185 | 176 | 205 | 174 | 192 | 199 | 202 | 199 | 192 | 173 | 187 | 190 

Auto and truck parts. . 2.58 | 101 | 141 | 148 | 150 | 150 | 137 | 125 | 129 | 122 | 149 | 153 | 150 | 141 | 135 }..... 
Aircraft and parts...... 1.30 | 474 | 481 | 479 | 472 | 469 | 466 | 469 | 469 | 484 | 490 | 500 | $16 | 517 | "521 | 516 
pe sane ped and repair. -81 } 112 | 115 | 115 | 117 | 115 | 118 | 114 | 117 | 117 | 118 | 109 | 111 | 110] 111 | 113 
Railroad equipment...... .53 39 | 42 35 38 47 41 37 45 45 50 | 48 51 54 60 | 66 
NE WED canard ibn Sevabensacseed 35] 29| 30] 26) 28] 39} 29] 22] 32] 30| 38] 33] 36] 40] 49] 57 
Instruments and related products............ 1.29 | 140 | 149 | 145 | 144 | 142 | 149 | 147 | 150 | 155 | 158 | 159. | 161 | 160 |"161 | 161 
Clay, Glass, and Lumber Products..... 5.91 | 123 | 138 | 133 | 137 | 139 | 146 | 133 | 145 | 147 | 149 | 140 | 132 | 132 | 135 | 135 
Stone, clay, and glass products.............. 2.82 | 131 | 149 | 140 | 146 | 149 | 155 | 149 | 158 | 158 | 161 | 157 | 153 | 150 | 150 | 152 
Glass and pottery products............... -09 | 118 | 134 | 131 | 132 | 132 | 136 | 124 | 138 | 137 | 144 | 143 | f41_| 141 | 141 | 140 
Flat glass and vitreous products......... -60 | 131 | 155 | 149 | 150 | 152 | 154 | 139 | 152 | 161 | 164 | 169 | 172 | 168 | 163 | 163 
Flat and other glass................+. .47 | 133 | 156 | 152 | 152 | 152 | 154 | 136 | 153 | 163 | 167 | 172 | 174 | 171 | 166 | 163 

i a a ho oh eetbes os ixctons -26 | 117 | 126 | 124 | 125 | 123 | 138 | 130 | 143 | 127 | 133 | 119 | 111 | 121 | 130 | 130 
— glassware and pottery............ -23 85 91 93 95 89 88 76 | 95 86 | 102 | 101 96) 91 96 | 93 
aad ah eo waehseb Sask pe 160 etn eed .32 | 135 | 148 | 132 | 151 | 159 | 163 | 161 | 164 | 164 | 164 | 151 | 136 | 126 | 123 |..... 
Structural 2 err .35 | 111 | 127 | 119 | 121 | 125 | 134] 128 | 138 | 140 | 138 | 137 | 130 | 129 {7132 | 135 
sine wires a aeE ee ken we wade 6.eae -12 | 113 | 131 | 121 | 127 | 132 | 146 | 134 | 146 | 151 | 142 | 141 | 122 | 122 | 124 | 132 
sy firebrick, pipe, and tile............ .20 | 111 | 127 | 120 | 120 | 122 | 128 | 126 | 134 | 134 | 137 | 136 | 137 | 136 |7139 | 140 
Concrete and plaster products....... jek ae .48 | 161 | 180 | 165 | 174 | 184 | 190 | 191 | 195 | 196 | 192 | 186 | 181 | 175 |7177 | 182 
Misc. stone and earth manufactures....... .58 | 140 | 166 | 155 | 160 | 164 | 170 | 167 | 174 | 175 | 177 | 176 | 176 | 171 | 171 | 171 
Lumber and products. ............60.-e000 3.09 | 115 | 127 | 126 | 129 | 129 | 137 | 118 | 133 | 136 | 138 | 124 | 113 | 116 | 121 | 120 
BA ccnesbteadenknh + teaneseocaeeed 2.05 | 106 | 112 | 109 | 115 | 116 | 122 | 108 | 119 | 121 | 122 | 106 | 98 | 100 | 104 105 
Millwork ere ere. -60 | 161 | 197 | 210 | 201 | 195 | 207 | 160 | 198 | 209 | 213 | 201 | 173 | 189 | 201 | 193 
Mathanens a9 oschelinnbechedeeu .39 | 123 | 144 | 155 | 148 | 139 | 151 | 121 | 148 | 155 | 160 | 143 | 110 | 114 | 128 | 118 
Softwood plywood..........eeeeeeeeees -12 | 222 | 284 | 298 | 288 | 285 | 299 | 224 | 279 | 295 | 299 | 295 | 278 | 313 | 321 | 316 
Wuleik.>.......cen ee ‘29 | “88 | “90 | “91 | -89| 91| 94| 85| 86] 90] 93] 92] 94 91 | 91 
Furniture and Misc. Manufacturing 4.04 | 121 | 132 | 128 | 125 | 127 | 131 | 125 | 134 | 140 | 144 | 142 | 140 | 133 | 136 | 134 
NR .. on sc cncccsvacceasees 1.64 | 106 | 119 | 114 | 111 | 113 | 116 | 113 | 123 | 127 | 128 | 128 | 128 | 122 | 123 | 122 
Household furniture. ..............2-+06- 1.10 | 106 | 120 | 116 | 113 | 114 | 118 | 114 | 124 | 129 | 131 | 131 | 130 | 124 |7125 | 123 
and o' PResdensicnsneed .54 | 107 | 115 | 109 | 107 | 111 | 114 | 111 | 121 | 123 | 123 | 121 | 122 | 119 | 119 | 120 
Miscellaneous manufactures................. 2.40 | 131 | 141 | 137 | 135 | 137 | 141 | 133 | 142 | 149 | 154 | 152 | 149 | 141 | 145 | 143 
























































For other footnotes see end of table. 
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INDUSTRIAL PRODUCTION—Continued 
[Federal Reserve indexes, 1947-49 average= 100] 










































































1947-49} Annual 1955 1956 
Industry com 
tion | 1954 |19557] Mar.) Apr. | May | June | July | Aug. Sept.} Oct. | Nov.! Dec. | Jan. | Feb. | Mar. 
WITHOUT SEASONAL ADJUSTMENT 
—Continued 
Nondurable Manufactures—Total............ 44.85 | 116 | 126 | 125‘ 124 | 124 | 127 | 117 | 128 | 130 | 135 | 132 | 125 | 128 | 131 | 130 
Textiles and Apparel ...........666600065 11.87 | 100 | 109 | 115 | 113 | 110 | 108 | 93 | 112 | 109 | 114 | 114 | 106 | 113 | 119 | 115 
Textile mill products... ......scccsccscccese 6.32 | 95 | 107 | 109 | 109 | 108 | 106 | 91 | 108 | 106 | 112 | 111 | 105 | 111 {7115 | 111 
Cotton and synthetic fabrics.............. 3.72 | 100 | 113 | 118 | 118 | 116 | 110 | 96 115 | 111 | 117 | 118 | 110 | 119 |7123 | 118 
tton consumption...............+s6. 2.30 | 97 | 103 | 105 | 103 | 104 | 100 | 84) 106 | 103 | 109 | 109 | 101 | 110 | 112 | 108 
i ccvbicepeneesesdacbon -97 | 108 | 137 | 147 | 154 | 146 | 135 | 133 | 134 | 132 | 133 | 135 | 131 | 135 |r141 | 134 
end othboe ckpecebee kul -45 | 93 | 100 | 106 | 107 | 103 | 92] 67] 106! 87] 109/110} 92] 111 | 118)..... 
icine pebikbcecdevcsdiacdad -97| 66); 791 74| 79) 83] 85 73} 79| 80) 85] 83 80 | 83 84 | 85 
Wool apparel yarns... .........0eee005 -16] 76] 85 82; 89] 91 84; 80; 90; 80; 90) 86] 78] 94] 97} 89 
a a ee -75 64 | 78] 72| 77| 82] 86; 72] 77/] 80} 84] 83} 82] 80/ 81 84 
EE ot cele o thds 6g eyed de besedel 1.15 | 106 | 110 | 110 | 108 | 108 | 113 | 98 | 113 | 114 119 | 116 | 107 | 107 | 114 | 110 
EMTs cake vs bod cneceeeeed -65 | 108 | 106 | 111 | 109 | 103 | 108 | 85 | 104 106 113 | 108 | 99 | 106 | 114 | 105 
Full-fashioned hosiery............... -45 | 113 | 110 | 118 | 116 | 108 | 111 86 | 107 | 107 | 114 | 109 | 100 | 107 | 117 | 110 
cscs achoccncscesesed -20] 97| 99] 96}; 93} 92] 102] 82]{| 99] 101 | 110 | 106 | 96] 102 | 108| 93 
es ca cidiectiee scabacned -50 | 103 | 115 | 108 | 106 | 113 | 119 | 116 | 123 | 125 | 126 | 125 | 118 | 110 | 115 | 117 
PR doc cvcccsccccovecscccec’ BS A EE PECs! ot aes oe PR Rape Re Hee Ree Mem Break awa Meads 
as dadeébircsencvetdseet 31 71 79] 86; 85/ 71 81 44/) 72)| 85 89 | 77) 84] 83] 93] 90 
Apparel and allied products................. $.55 | 105 | 113 | 123 | 117 | 113 | 110 | 95 | 116 | 111 | 117 | 117 | 107 | 117 | 124 | 120 
i So Sosebes bunnsenséed 1.78 | 103 | 111 | 113 | 118 | 119 | 107 | 84] 120] 109 | 117 | 116 | 102 | 119 | 124 | 118 
Men’s suits and coats................-- -73 83 | 92] 88 | 92; 105; 92} 59/110) 91 95 | 94) 84} 99| 99) 99 
Ct. cisksenabnecdeecncesod -50} 82); 90] 91 90 | 100} 86/ 55|102| 84] 93| 95 86 | 103 | 103 | 101 
-13 | 67] 77 55 76 | 101 92; 60/115}; 99/| 82] 69| 55] 55 59 | 67 
-99 | 116 | 123 | 130 | 135 | 127 | 117 | 98 | 126] 119 | 130 | 131 | 113 | 132 | 141 | 130 
1.85 | 109 | 116 | 143 | 129 | 116 | 114] 98] 117] 108 | 113 | 113 | 98] 418 | 132 | 127 
-76 | 129 | 134] 165 | 109 | 96 | 123 | 129 | 145 | 129 | 139 | 143 | 119 | 145 | 155 | 135 
1.92 | 103 | 111 | 112 | 103 | 104 | 108 | 103 | 112 | 117 | 122 | 122 | 119 | 113 | 117 | 114 
3.20 | 104 | 122 | 128 | 124 | 121 | 126 | 105 | 119 | 124 | 130 | 122 | 119 |127 |"133 | 127 
1.47 | 115 | 143 | 146 | 147 | 146 | 151 | 121 | 133 | 144 | 155 | 150 | 139 | +148 | 148 |..... 
-70 | 105 | 131 | 133 | 128 | 135 | 146 | 127 | 116 | 128 | 140 | 138 | 120 | 129 | 134]..... 
-40 | 110 | 140 | 145 | 140 | 150 | 161 | 138 | 125 | 135 | 143 | 140 | 121 | 131 | 135 |..... 
(ee ee eee -30 | 99 | 120] 117 | 113 | 116 | 126 | 111 | 104 119 | 136 | 134] 118 | 126 | 132/]..... 
Miscellaneous rubber products............ -77 | 124 | 154 | 158 | 164 | 155 | 155 | 115 | 148 | 158 | 170 | 161 | 156 |*165 |r160 |..... 
Leather and products. ............0.+se000+ 1.73 | 95 | 105 | 113 | 105 | 100 | 105 | 92 108 | 107 | 109 | 99 102 | 109 |7120 | 112 
Lait GaheYs cckescosedcoel 44 87 | 92] 94] 95] 93) 95 74} 90| 90| 97] 95 95 | 93 102 |..... 
SC IIIIIR, oc ccc cc cccccccccccccs -29] 92] 991101 | 102 | 99) 101 79 | 96} 981} 105 | 102 | 103 99 | 109 |..... 
Es du bBbscdvevccsesnbed 1S 75 | 791 80} 82] 80; 83] 63 77 | 74) 82) 81 80 | 79 | 89 |..... 
eee errr ree 5 EO SS Re EE ee a ee Se a A See ee ae Sees ee 
Miscellaneous leather products............ -39 | 90} 993103 | 92}| 89 | 96] 97] 104] 104] 106 | 105 | 104} 98 |r104| 98 
IE, 6.0 ca scevcrcccicéovcd 8.93 | 125 | 137 | 137 | 137 | 137 | 138 | 128 | 135 | 141 | 147 | 144 | 137 | 138 | 141 | 144 
Paper and allied products................... 3.46 | 134 | 152 | 152 | 154 | 153 | 156 | 139 | 155 | 157 | 167 | 159 | 146 | 157 | 162 | 163 
ts. kta sehepasaiocantad 1.76 | 132 | 149 | 150 | 148 | 151 | 154 | 135 | 151 | 150 | 158 | 156 | 144 | 158 | 163 | 161 
ES eee ne -51 | 148 | 169 | 170 | 169 | 171 | 175 | 156 | 173 | 169 | 179 | 178 | 164 | 181 |7185 | 183 
on dvcesenroeesecassieee 1.25 | 125 | 140 | 142 | 140 | 143 | 145 | 126 | 141 | 143 | 150 | 147 | 136 | 149 | 154 | 152 
i i. «vend cvedecee tesoeen -22 | 118 | 127 | 133 | 127 | 128 | 130 | 112 | 127 | 130 | 132 | 133 | 127 | 137 | 144 | 141 
ts ivunevepicereetcested -14 | 120 | 133 | 134 | 131 | 148 | 138 | 107 | 122 | 134 | 140 | 136 | 129 | 144 | 142 | 150 
Ns dah Geescnah cobdsee ed -20 | 119 | 129 | 134 | 130 | 129 | 130 | 117 | 126 | 128 | 137 | 132 | 125 | 137 | 145 | 139 
Miscellaneous paper................. -18 | 137 | 158 | 153 | 160 | 158 | 159 | 148 | 156 | 156 | 176 | 167 | 154 | 172 | 169 | 166 
Ts on Bs bon ccemaeeaes 6 oe -41 | 130 | 149 | 149 | 147 | 151 | 158 | 133 | 155 | 153 | 160 | 161 | 144] 159 | 163 | 159 
Building paper and board............ -10 | 124 | 137 | 141 | 139 | 142 | 142 | 133 | 151 | 145 | 142 | 137 | 124 | 127 | 139 | 148 
Converted paper products................ 1.70 | 136 | 156 | 153 | 159 | 154 | 158 | 144 | 159 | 165 | 177 | 161 | 149 | 156 | 162 | 165 
Shipping containers. ...............0++ -51 | 133 | 155 | 153 | 156 | 154 | 159 | 141 | 160 | 167 | 175 | 160 | 149 | 147 | 157 | 165 
Sanitary paper products................ -11 | 145 | 158 | 152 | 166 | 152 | 154 | 153 | 152 | 156 | 180 | 163 | 148 | 179 | 173 | 163 
Printing and publishing..................... 5.47 | 120 | 127 | 128 | 127 | 127 | 127 | 121 | 123 | 131 | 135 | 135 | 130 | 126 | 128 | 131 
Newsprint consumption.................. 1.85 | 119 | 128 | 132 | 134 | 135 | 131 | 112 | 116 | 132 | 142 | 143 | 126 | 119 | 127 | 134 
Job printing and periodicals.............. 3.62 | 121 | 127 | 125 | 124 | 124 | 125 | 125 | 127 | 131 | 131 | 131 | 133 | 129 | 129 | 130 
Chemical and Petroleum Products ..... 9.34 | 142 | 159 | 157 | 156 | 156 | 157 | 152 | 157 | 162 | 166 | 168 | 167 | 168 | 170 | 170 
Chemicals and allied products............... 6.84 | 148 | 167 | 166 | 165 | 165 | 165 | 158 | 163 | 171 | 176 | 178 | 177 | 177 | 1°0 | 180 
Industrial chemicals. ...........-20se0005 2.54 | 153 | 184 |] 184 | 182 | 182 | 185 | 176 | 182 | 190 | 192 | 197 | 197 | 200 | 202 | 202 
Basic inorganic chemicals.............. -57 | 157 | 180 | 184 | 180 | 185 | 179 | 159 | 166 | 179 | 188 | 195 | 194 | 197 |7203 | 204 
Industrial organic chemicals............ 1.97 | 152 | 186 | 184 | 182 | 182 | 186 | 181 | 187 | 194 | 192 | 198 | 198 202 | 202 
SPREE .24 | 184 | 242 | 243 | 247 | 244 | 246 | 207 | 234 | 264 | 261 | 268 | 253 |'261 | 264 |..... 
Synthetic rubber. ............2.2.5-. -11 | 136 | 213 | 202 | 202 | 211 | 208 | 211 | 217 | 222 | 230 | 243 | 233 | 241 | 249 | 243 
Synthetic fibers........... pacteececie -59 | 152 | 186 | 196 | 189 | 178 | 184 | 177 | 184 | 191 | 188 | 197 | 196 | 198 | 198 | 194 
Miscellaneous organic chemicals. ..... 1.03 | 146 | 169 | 160 | 161 | 166 | 171 | 174 | 175 | 176 | 175 | 178 | 183 | 183 | 185 | 187 
Vegetable and animal oils................ -64 | 118 | 124] 117 | 108 | 109 | 105 | 99 | 103 | 122 | 156 | 165 | 148 | 152 | 157 | 141 
| Et A: -48 | 113 | 117] 111 99 98) 93 87 | 90) 115 | 157 | 162 | 144 | 147 | 150 | 134 
Grease and tallow...........+0:esee0es -16 | 133 | 145 | 136 | 134 | 142 | 143 | 133 | 145 | 144 | 154 | 174] 159 | 168 | 175 | 162 
Soap and allied products................. -71 | 108 | 110 | 108 | 108 | 105 | 103 79 | 104 | 126 | 130 | 118 | 115 | 104 | 109 | 108 
itn} oths ae aide pebhécoudve 60daceceoe -66 | 116 | 125 | 119 | 122 | 125 | 131 | 130 | 130 | 126 | 127 | 126 | 126 | 123 |7125 | 125 
aks deb Gsbeudb eed euecdccccecea -23 | 122 | 125 | 177 | 176 | 154 | 109 | 91 90 | 115 | 118 | 114 | 118 | 122 |*131 | 169 
? Preliminary. * Revised, For other footnotes see opposite page. 
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1947-49] Annual 1955 1956 
pro- 
Industry por- 
tion | 1954 |1955”] Mar.| Apr. | May | June| July | Aug.| Sept.| Oct. | Nov.) Dec.| Jan. | Feb. | Mar. 
WITHOUT SEASONAL ADJUSTMENT 
—Continued 

Petroleum and coal products.............+..- 2.50 | 1 135 | 133 | 132 | 131 | 136 | 134 | 138 | 136 | 138 | 140 | 141 | 143 | 143 |Pi41 
Petroleum refining. ..........seeeeeeeeee 1.97 | 133 | 142 | 139 | 136 | 135 | 140 | 141 | 143 | 141 | 143 | 148 | 152 | 154 | 151 |P148 
ad ania dans avian toh ann ta 1.04 | 141 | 152 | 143 | 144] 146 | 152 | 156 | 157 | 155 | 157 | 158 | 161 | 158 | 155 |P155 
Automotive gasoline..............0+- .98 | 136 | 147 | 140 | 140 | 141 | 146 | 151 | 151 | 149 | 151 | 153 | 156 | 153 | 151 |..... 
SE IND « g nniv'e 6 crab on danene -06 | 221 | 233 | 205 | 212 6 | 246 | 247 247 | 252 | 236 | 247 |7242 | 231 |..... 

PO eae Sp Sn ee een el Bin ay: -56 | 128 | 138 | 142 1 128 | 133 | 131 | 133 | 132 | 134 | 141 | 149 | 160 | 158 | 149 
Distillate fuel oil............--eeee0- .30 | 158 | 175 | 181 | 163 | 161 | 173 | 167 | 172 | 172 | 171 | 178 | 187 | 204 | 203 |..... 
ED SEE Ole oo vewc ce tbcoscaneds .26 93 97 91 91 88 89 89 87 92 | 99] 105 | 110 | 105 ]..... 
De hg RG lit RAN PR BARE -10 } 110 | 107 | 117 | 102 | 97 88 94 95 91 | 101 | 112 | 129 | 126 | 126 |..... 
eet eo ets ont oh eee .17 | 108 | 114 | 110 | 124 | 113 | 118 | 108 | 116 | 111 | 111 | 126 | 112 | 119 | 115 }..... 
yi ah RPE Ree BS OSE Bete: -26 84 | 104 | 102 | 104 | 105 | 103 | 101 107 | 108 | 110 | 111 | 111 | El | Ol 
Asphalt roofing and siding. .............. .15 | 103 | 110 | 110 | 131 | 124 | 144 | 114 | 142 | 131 | 131 97 57 66 | 100 |..... 
Foods, Beverages, and Tobacco......... 11.51 | 106 | 109 | 100 | 101 | 105 | 112 | 110 | 117 | 121 | 123 | 114 | 104 | 102 | 102 | 103 
Food and beverage manufactures............. 10.73 | 106 | 109 | 100 | 101 104 | 112 | 111 117 | 122 | 124 | 114 | 105 | 102 | 102 102 
Food manufactures...........cceeccceees 8.49 | 107 | 109 | 100 | 100 | 102 | 108 | 109 | 118 | 125 | 125 | 118 | 109 | 106 | 104 | 102 
SINS 66 a6 vtcuen nededeeseseue 1.48 | 117 | 128 | 128 | 118 | 114 | 114 | 104 | 118 | 129 | 143 | 150 | 152 | 153 |"140 | 136 
ee Ree ee i ae eee .46 | 135 | 142 | 134 | 133 | 138 | 147 | 137 | 151 | 155 | 154 | 146 | 140 | 158 | 145 | 142 

weed ee aha aa ae maki -83 | 103 | 116 | 121 | 106 98 93 83 96 | 111 | 133 | 148 | 154 | 146 |"133 | 129 

Dairy .  cdavineccnasedcbavande -69 | 106 | 107 | 104 | 117 | 140 | 145 | 132 | 120 | 101 | 88 | 83) 84] 91 99 | 109 
(Re ae ae SSF a a ea aa .14 | 110 | 105 | 104 | 119 | 143 | 139 | 116 84 88 83 94 | 104 | 107 | 114 
i i ik ee od .07 | 116 | 116 4 113 | 133 | 164 | 165 | 130 | 113 | 102 90 87 92 96 | 103 | 116 
Concentrated milk. ..........eeeee0: .19 94 97 | 100 | 116 | 143 | 138 | 107 94 82 75 71 79 85 94 | 106 
I a a a .28 | 104 | 109 | 100 | 107 | 122 | 139 | 153 | 151 | 118 93 86 | 76 84 93 | 102 
Canned and frozen foods..............- 1.13 112 118 74 81 87 110 142 198 201 161 114 95 85 83 82 
Grain-mill products. ...........+-++0:: 1.16 | 107 | 105 | 101 | 102 | 104 | 110 | 110 | 106 | 108 | 111 | 102 | 100 | 100 98 98 
2S rr -46 81 83 83 79 76 80 77 83 96 86 84 85 81 &4 
Ce SE Gs 6 cnvcccsetodees es .70 | 124 | 119 | 113 | 116 | 122 | 129 | 130 | 125 | 124 | 122 | 112 | 110 | 111 | 109 | 108 
DR BOGE. 0 co cccnccccescvessoss 1.64 97 97 95 7 | 100 | 100 98 99 | 100; 99} 99 95 95 94 
PPR TTT Te -27 | 117 | 115 67 71 73 81 | 111 | 247 | 261 | 182 87 Bt Bee 000 
STL, «is 655 scab 0ndedon debit .11 | 106 | 113 | 110 | 101 | 102 | 108 | 121 | 128 | 129 | 130 | 103 | 112 | 109 | 102}..... 
Pci cdccedcdsoccsecsnvess as -13 | 121 | 111 24 27 28 35 26 90 | 340 | 393 | 236 63 ae Tsivien> 
COMI s 0:5 5s unky9nhes 40nd on -71 | 99 | 101 | 96] 93 | 78 | 86 5 140 | 134 | 129 | 91] 112] 115 | 97 
Miscellaneous food preparations........ 1.41 105 106 101 103 106 110 113 111 109 108 104 101 99 102 102 
DVNe cote v0.0 600 00dtnes tbeeeces bon 2.24 | 103 | 107 | 101 | 107 | 113 | 127 | 121 | 114 | 111 | 118 | 102 91 87 | "96 | 104 
ee ee aera oDe Epvessls ochelece cobostene ocelhécecss ee ae er Sere Se aS Sere Pores 
Alcoholic beverages. .......+.seeeeeee 1.70 98 | 102 | 100 | 106 | 107 | 117 104 | 102 | 117 | 105 88 84 ES ono 
SS gee <a pa Rr ate Sie 1.02 99 | 101 | 101 | 113 | 120 | 126 | 122 | 118 97 88 71. ae 86 | 
Ce GED, cvncctncesovesccored .17 68 77 66 68 58 58 40 | 46 83 | 157 | 129 | 95 75  » se 
Ee SP Pee or res ee .37 | 102 | 109 | 109 | 104; 96 120 99 94 | 118 | 154 | 146 | 96 79 | 102 |..... 
Tobacco manufactures. ........0--0eeesee005 -78 | 103 | 105 | 105 109 | 116 92 | 112 | 107 | 114 | 107 | 88 | 107 | 105 |..... 
CRE So cecede ceed éqnesseceseteneken -46 109 | 108 | 102 | 115 | 121 99 | 117 | 109 | 117 | 108 91 | 112 | 107 |..... 
Gian hea ce re occcndcesane vepsuarsaNes .17 | 105 | 104 | 106 105 | 111 82 | 110 | 111 | 118 | 113 87 | 103 | 109 }..... 
MINERALS—TOTAL........---> 5a afin, Be 9.98 | 111 | 122 | 118 | 119 | 122 | 121 | 119 | 124 | 126 | 127 | 126 | 127 | 128 |"127 | 126 
Sl eli. na) get da olenéniaene 8.35 | 113 | 123 | 121 | 120 | 120 | 118 | 119 | 122 | 123 | 125 | 128 | 131 | 133 | 131 | 129 
Geek. cckncccedsecesdccvccovses piwitphbeta 2.68 67 80 71 72 77 74 77 82 83 88 | 87 91 91 88 86 
f  POLLLE EE I iene eeone -36] 52| 48] 41] 39] 43) 46) 42] 39) 53| SI} Si} 54) 61) SS| 46 
Bituminous coal. ........++++. énenewe ood =a 70 85 76 77 83 78 82 89 88 93 93 97 95 94 92 
Crude oil and natural gas............ vecceeed 5-67 | 134 | 143 | 145 | 143 | 139 | 139 | 139 | 141 | 142 | 143 | 147 | 157 | 153 | 151 |P150 
Oil and gas extraction........... AS: 4.82 | 128 | 137 | 139 | 138 | 133 | 132 | 132 | 133 | 135 | 137 | 142 | 146 | 147 | 147 |°146 
Ce tei ccc 2setsenabasaa 4.12 | 122 | 131 | 132 | 132 | 128 | 127 | 127 129 | 131 | 134 | 137 | 138 | 138 |P138 
PIR. 8g ca psencsrccasumevantnrd .34 | 172 | 185 | 194 | 183 | 170 | 173 | 165 | 167 | 176 | 181 | 196 | 209 |.....).....]..... 
Natural gas liquids...........sseseeee: 36 | 160 | 169 | 169 | 161 | 157 | 157 | 159 | 163 | 170 | 174 | 183 | 186 | 186 | 187 |..... 
Oil and gas well drilling............. Ral ae .85 | 167 | 175 | 175 | 174 | 175 | 177 | 178 180 | 175 | 173 | 177 | 185 | 173 }..... 
Metal, Stone, and Earth Minerals ......| 1.63 | 106 | 120 | 104 | 114 | 132 138 | 120 | 132 | 141 | 137 | 120 | 106 | 106 | 108 | 109 
Metal mining. ..........--s0+-+0e+- <coreae 82] 90) 110 86 | 101 | 131 | 141 | 104 | 126 | 141 | 136 | 105 83 | "87 | "90 90 
DM. .cnccnscacsacesocopaboncese bad 33 84 | 113 41 79 | 152 | 179 | 168 | 179 | 181 | 165 92 | 44 42 9 Oa 
Nonferrous metal mining. peecsessvococesces .49 | 94] 108 | 117 115 | 117 | 116] 62 114 | 116 | 114 | 108 |"118 | 118 |..... 
Copper mining......-+++++eeeeeeeeeees .24 | 103 | 123 | 133 | 132 | 135 | 133 96 | 134 | 137 | 135 | 127 |7140 | 138 |..... 
Lead mining........++++++++ ovedeveved -09 | 80 91 87 | 88] 87] 79| 78| 82] 84| 79) 82) "81 a tewkss 
Zinc mining........++++ secegeudenceved -06 | 75 81 85 83 86 84 81 79 81 80 77 74 80 GP fevad 
Stone and earth minerals. ...........++++- .81 | 123 | 130 | 122 | 128 | 133 | 134 | 135 | 139 | 141 | 139 | 135 | 129 | 124 |*126 | 128 





















































? Preliminary. * Revised. 


1 Publication suspended pending revision for the poles Eee 1952 to date. 


2 Publication suspended aes adjustment to revised Census 


tion figures for the period 1950 to date. 


ea J ber of d 
act eames num ee a ae an onhorouns 














produc- 


include individual series 
contains the ordnance 


group in addition to the groups shown. 


Certain types of combat materiel 


Fad included in major group totals but not in individual indexes for autos, 
ucts, as discussed 


and some other 
for December 1983, pp. 126 pp. 1269-1271. 


or description and back 
pp. FAT 128 and pp. pes 


in the 


BULLETIN 


see BULLETIN for December 1953, 
ively 


, respecti 
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OUTPUT OF CONSUMER DURABLE GOODS 
[Federal Reserve indexes, 1947-49 average = 100] 





1947-49] Annual 
Product pro- 


portion} 1954 | 1955 








SEASONALLY ADJUSTED 


Autos 
Major household goods 
Furniture and floor coverings... 
Household furniture 
Floor coverings! 
Appliances and heaters 
Major appliances 
Ranges 
Refrigeration appliances 
Laundry appliances 
Heating apparatus 
Radio and television sets 


Television sets 


Auto parts and tires 
Misc. home and personal goods 


WITHOUT SEASONAL ADJUSTMENT 


utos 
i household eer eecccscccccccece 
urniture and floor coverings 


Household furniture 
Floor coverings! 
Appliances and 
Major appliances 
Ran 


Refrigeration appliances 
Laundry appliances 
Heating apparatus 
Radio and television sets 


68 | 99 
321 612 


’ 103 115 117 110 
Auto parts and tires ; 100 102 113 108 r101 
Misc. home and personal goods 103 103 116 124 r117 





















































r Revised. carpets, aggtenen, hooting apparatus, radio sets, and television sets may 


1 Publication suspended pending revision for the period 1952 to date. be obtained from Division of Research and Statistics. For a descrip- 
Nore.—Individual indexes without seasonal adjustment for woven _ tion of this index, see BuLLetin for May 1954, pp. 438-447. 


VALUE OF NEW CONSTRUCTION ACTIVITY 
(Joint estimates of the Departments of Commerce and Labor. Seasonally adjusted. In millions of dollars] 





Private Public 





Year or month Business 

Resi- High- 
dential Indus- Public 
trial | mercial) utility 








3,043 
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CONSTRUCTION CONTRACTS AWARDED, BY TYPE OF OWNERSHIP AND BY TYPE OF CONSTRUCTION 
[Figures for 37 States east of the Rocky Mountains, as reported by the F. W. Dodge Corporation. Value of contracts, in millions of dollars] 
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1956 





By we By type of construction 


Feb. | Mar. 





Nonresidential building 





Educa- 
tional 





BEEBE 


uae yrs 
Ras 


—— SOAnnnaw 











IIBPMO.]|8COSO 
Sevesr=s 
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CONSTRUCTION CONTRACTS AWARDED, BY FEDERAL RESERVE DISTRICTS 
[Figures for 37 States east of the Rocky Mountains, as reported by the F. W. Dodge Corporation. Value of contracts, in millions of dollars) 





Federal Reserve district 





Rich- 
oand Atlanta | Chicago 





161 188 
177 172 
198 245 


140 199 
128 219 
172 












































PERMANENT NONFARM DWELLING UNITS STARTED 
[Bureau of Labor Statistics estimates. In thousands of units) 





Non- Private Government-underwritten ! 
Metro- | metro- 
Y th y 1 2 
ear or mon areas . » 
family | family - Total 











763 46 
792 35 
42 


ww 
wen 


1 
1 
»2 
Pl 


5 
re 
PR NNNNLwKWEw 


n.a. 
P105 n.a. 


BSP 
PPP UAararmVEdAwde 


Bo 
» & 
i=] 
tS 






































P Preliminary. r Revised. n.a. Not available. figures are based on field office reports of first compliance inspections; 
1 Represents units started under commitments of FHA or VA to in- earlier VA figures are estimates based on loans-closed information. 
sure or guarantee the mortgage. VA figures after June 1950 and all FHA 








LABOR FORCE, EMPLOYMENT, AND UNEMPLOYMENT 
[Bureau of the Census estimates, without seasonal adjustment. In thousands of persons] 





Civilian labor force 





Total non- ‘ 
Year or month institutional Employed! Not in the 
labor force 


population 





In nonagricul- 
tural industries 





108 ,482 . P 51,405 
109 ,623 50,684 
52,450 
53,951 


54,488 
55,651 


SSISase 
SHssss 


é 
a8 3 


RDoecwmumnor ~ 

ESSSSZSS= 
—NAaD 
SoS38S 


58,281 


: 57,256 
68, 396 57,107 
68 , 806 57,400 
118,367 69,434 55 63,990 57,603 


n 
w 
a 


49,388 

, 784 
49,488 
48 ,933 


DAAA UADANAINSNAD AH 


BO3! 


on 
—I oo 





























1 Includes self-employed, unpaid family, and domestic service workers. Nore.—Information on the labor force status of the population, 

2 Estimates beginning 1954 are based on an improved sample cov- relating to persons 14 years of age and over, is obtained through inter- 

ering a larger number of areas and are, therefore, not strictly compar- ——_ of households on a sample basis. Data through June 1955 relate 

able with earlier data. 0 the calendar week that contains the eighth day of the month; beginning 
} aly 1955, to the calendar week that contains the fifteenth day. 


EMPLOYMENT IN NONAGRICULTURAL ESTABLISHMENTS, BY INDUSTRY DIVISION 
[Bureau of Labor Statistics. In thousands of persons) 
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month. Proprietors, self-employed persons, domestic servants, Fs a 
Note. anita include all full- and part-time employees who worked pay workers, and members of the armed remned feces are excluded. Figures 
during, or received pay for, the pay period ending nearest the 15th of the for April 1956 are preliminary. 
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EMPLOYMENT AND EARNINGS 








PRODUCTION WORKER EMPLOYMENT IN MANUFACTURING INDUSTRIES 
(Bureau of Labor Statistics. In thousands of persons) 



















































































































































Seasonally adjusted Without seasonal adjustment 
- in the Industry group 1956 1956 
r force 
Mar. 
vedporseees ei cesgpeesewensdceevenseen 13,157 
‘O81 7,645 
,051 OE - F ’ 
,181 1 81 80 91 1 81 
5092 eS — Lumber and wood products...............++5- 634 
. oo a Rear 29 
» 732 io clay, and glass products.............++. 
»402 Primary metal products...........+esseeeeees 
,492 Fabricated metal products............++000. aa 864 7870 863 865 868 "879 872 869 
Machinery except electrical. ............see00- 1,147 "1,241 1,247 1,250 1,164 71,260 1,266 1,269 
, 346 Electrical machinery. ........+++sseeeeseenees 804 "843 835 861 804 "851 843 861 
,979 Transportation equipment...............2++: 1,462 1,431 1,399 1,381 1,462 1,431 1,399 1,381 
,626 Instruments and related products.............. 217 225 225 226 218 226 226 227 
aes Misc. manufacturing industries................ 378 387 383 386 376 387 385 384 
781 (One, bcd cdiweccsctiocedstunssun ,563 R - 
499 Food and kindred products.............0.000+ 1,113 71,104 1,116 1,115 1,011 71,005 1,010 1,013 
701 Tobacco manufactures. .........2cececcceeees 90 92 89 88 80 88 80 78 
457 Pe irda i ccdnns 00s daenees 983 973 972 974 983 988 982 974 
Apparel and other finished textiles............. 1,073 1,111 1,097 1,095 1,057 71,150 1,135 1,079 
388 Paper and allied products.............+...++0+ 441 452 454 457 441 454 456 457 
784 Printing, publishing and allied products........ 519 7534 535 541 516 $31 535 538 
488 Chemical and allied products...............++: 546 7558 562 566 551 7561 570 572 
933 Products of petroleum and coal................ 175 171 173 173 173 7169 171 171 
NS SS a ees are 212 227 225 226 211 228 225 225 
; Leather and leather products.............++++. 339 7344 340 339 337 7353 348 337 
lation, 
| inter- 
| relate Revised. time) who worked during, or received pay for, the pay period ending 
sinning Nore.—Data cover production and related workers only (full- and part- nearest the 15th of the month. Figures for April 1956 are preliminary. 
HOURS AND EARNINGS OF PRODUCTION WORKERS IN MANUFACTURING INDUSTRIES 
; [Bureau of Labor Statistics. In unit indicated] 
Average weekly earnings Av hours worked Average hourly earnings 
rr (dollars per week) week) (dollars per hour) 
al 
ment Industry group 1955 1956 1955 1956 1955 1956 
ae Mar. | Apr. | Apr. | Feb. | Mar. | Apr. 
26 
4 Wiinedcccdaccdsegeptveceuataitaneare .-| 74.96 | 78.17) 78.78 | 78.39 | 40.3 | 40.5 | 40.4) 40.2 | 1.86; 1.93) 1.95 1.95 
45 1 Debe en iin p55 + ko enters ceo intes ...] 81.58 | 84.05] 84.46 | 84.66 | 41.2 | 41.0] 41.0] 40.9| 1.98] 2.05 | 2.06| 2.07 
51 Ordnance and accessories..... eeoeep 82.42 88.19) 88.58 | 88.18 40.6 41.6 41.2 41.4 2.03 2.12 2.15 2.13 
21 Lumber and wood products. . 67.06 | 66.80) 68.11 .38 | 40.4] 740.0] 39.6} 39.3 1.66 1.67 1.72 1.74 
Furniture and fixtures........ 64.48 | 67.82) 68.64 | 66.57 | 40.3 41.1 41.1 40.1 1.60 1.65 1.67 1.66 
Stone, clay, and glass products. . «+f 75.17 | 777.90) 78.31 | 79.32 | 41.3 | 41.0] 41.0] 41.1 1.82 | 71.90 1.91 1.93 
Primary metal industries....... .--f 89.40 | 795.35) 95.35 | 95.17 | 41.2 | 741.1 41.1 41.2 | 2.17] 2.32 | 2.32] 2.31 
76 Fabricated metal products...... .--f 80.34 | 783.02) 83.23 | 82.82 | 41.2) 41.1 41.0 | 40.8 1.95 | 72.02} 2.03 | 2.03 
07 Machinery except electrical . «--f 85.70 | 92.44) 92.01 | 92.43 | 41.6 | 42.6] 42.4] 42.4 | 2.06] 2.17] 2.17! 2.18 
07 Electrical machinery.......... .-| 75.52 | 78.36) 78.76 | 79.37 | 40.6 | 40.6 | 40.6 | 40.7 1.86 1.93 1.94 1.95 
19 Transportation equipment...... «.+| 92.62 | 789.78) 90.50 | 91.30 42.1 | 739.9 40.4 40.4 2.20 | *2.25 2.24 2.26 
48 Instruments and related products........ 75.76 80.36; 80.57 | 81.77 40.3 41.0 | 40.9 41.3 1.88 1.96 1.97 1.98 
. Miscellaneous manufacturing industries...] 65.76 | "69.43| 69.66 | 70.30 | 40.1 | "40.6 |) 40.5 40.4 1.64 1.71 1.72 1.74 
B7 Nondurable goods...............+.. 65.91 69.65| 70.49 | 69.60 | 39.0 | 39.8 | 39.6| 39.1 1.69 | 1.75 1.78 1.78 
30 Food and kindred products... -+-f 70.12 | 774.48] 75.11 | 74.00 | 40.3 | "40.7 | 40.6] 40.0 1.74 | 71.83 1.85 1.85 
Tobacco manufactures......... ..-f 50.60 | 751.01) 55.57 | 56.24 | 36.4 | "36.7 | 37.8 38.0 1.29 1.39 1.47 1.48 
29 Textile-mill products.............. .-| 53.02 | 57.51) 57.06 | 56.06 | 38.7 | 40.5 39.9 39.2 1.37 1.42 1.43 1.43 
+5 Apparel and other finished products. .... 46.99 | 51.61) 52.62 | 50.90 | 35.6 | 37.4] 36.8 36.1 1.32 1.38 1.43 1.41 
6 Paper and allied products.............. 76.93 79.66) 81.46 | 80.89 42.5 42.6 43.1 42.8 1.81 1.87 1.89 1,89 
6 Printing, publishing and aiied products «| 89.71 91.87) 93.12 | 93.27 | 38.5 38.6 | 38.8 38.7 | 2.33 | 2.38 | 2.40] 2.41 
Chemicals and allied products. . .| 81.36 | 784.67) 84.46 | 84.87 41.3 | 741.3 41.2 41.2 1.97 2.05 2.05 2.06 
Products of petroleum and coal. .-f 95.94 |7100.12/103.57 |103.57 41.0 | "40.7 41.1 41.1 2.34 2.46 2.52 2.52 
Rubber products..............+. ..| 86.53 85.81) 84.93 | 84.32 41.8 40.1 39.5 39.4 2.07 2.14 2.15 2.14 
Leather and leather products... 51.24 | °57.67| 57.07 | 55.05 36.6 | 39.5 38.3 36.7 1.40 | 71.46 1.49 1.50 




















































* Revised. 
Nore.—Data are for production and related workers. Figures for 
April 1956 are preliminary. 
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504 DEPARTMENT STORES 








DEPARTMENT STORE SALES AND STOCKS, BY DISTRICTS 
[Federal Reserve indexes, based on retail value figures. 1947-49 average= 100] 





Federal Reserve district 





Year or month United 





States Phil- : : San 
New Cleve- | Rich- At- Chi- St. Minne-| Kansas 
Boston | York | *del | jand | mond| lanta | cago | Louis | apolis | City | Dallas | Fran- 
P cisco 
104 102 103 104 105 103 103 104 104 104 103 105 104 — 
98 99 98 100 98 100 101 97 98 98 99 102 98 
105 103 101 106 105 105 109 104 104 105 108 113 105 1948 a’ 
109 105 105 109 110 113 115 108 107 104 111 117 109 1949 a’ 
110 1 101 109 110 118 124 106 110 104 113 124 114 1950 a’ 
112 105 102 111 113 121 126 111 112 104 112 125 115 1951 a’ 
111 107 104 109 105 121 129 109 112 105 115 127 114 1952 a 
119 112 107 117 115 130 142 118 121 108 124 138 122 ee 
1954 a 
1955 a 
115 107 7106 r112 107 129 133 "113 116 108 120 7137 r119 1955— 
119 1 102 115 116 126 142 119 122 107 126 142 120 
117 111 103 115 113 128 137 117 120 107 1 1 118 
114 107 114 123 136 114 108 103 118 132 118 





122 114 109 120 120 132 148 120 122 109 125 138 126 
122 116 110 121 118 134 142 121 124 110 124 136 125 
123 114 110 122 119 132 147 121 125 110 124 147 123 
124 111 114 120 117 138 147 120 126 116 123 144 129 1956- 
119 111 105 118 116 143 112 122 108 117 139 124 
P121 102 107 116 116 | 7137 | 7143 123 | 7127 112 126 144 128 
» P 
1 90 93 | 7102 3 111 129 "97 101 88 122 97 iT 
114 108 09 112 1 141 114 118 108 123 136 112 State: 
116 111 101 114 110 129 134 116 120 108 119 133 116 partn 
110 107 100 107 104 118 121 112 95 113 120 113 sales 
& 82 107 122 96 102 89 111 123 107 depal 
105 86 82 92 104 112 129 103 109 102 117 129 118 
123 1 111 124 116 138 136 123 119 127 131 123 
115 116 125 140 154 126 135 126 131 146 126 
148 141 139 159 147 164 165 147 149 126 142 155 145 
212 206 194 213 205 237 255 204 208 180 211 247 217 
95 87 90 90 91 95 113 91 95 83 93 114 100 
93 84 85 91 90 114 95 84 92 111 97 _ 
7110 91 98 111 106 | 7125 | 7146 108 | 7114 95 112 134 109 
107 105 105 107 107 105 108 108 107 110 108 110 107 
100 7 100 101 102 97 100 100 101 100 
109 109 105 108 106 113 120 108 106 104 111 112 110 
128 124 124 127 128 133 1 125 125 116 130 132 131 til 
118 111 113 113 111 1 136 112 114 107 121 126 126 
116 116 119 143 146 122 124 115 133 138 134 Jan. 
122 117 114 116 114 139 141 120 116 115 126 132 125 Feb 
127 122 115 122 117 146 152 121 124 121 135 143 133 Ms 
pr 
SEASONALLY ADJUSTED jm 
un 
SEE ec cna cos as wasaceae 124 119 113 118 113 144 150 | 7120 117 116 | 7133 | "142 | "130 July 
or ae ae ae 124 121 113 116 113 144 149 120 120 113 131 137 128 Au 
Re. Be 123 120 111 119 113 139 148 122 121 117 132 137 126 Sep 
eae 127 124 115 124 116 143 151 124 126 123 136 143 1 Oct 
od GO ape keet 127 121 116 125 118 145 148 121 126 119 1 143 131 No 
SE SRE INS: 129 122 117 122 118 145 154 123 126 123 136 145 138 De 
ETE nants va'ex nok Ghee 129 124 116 126 118 1 156 121 123 122 135 146 137 
SECOLC CLS ass wen aka eeee 129 123 117 126 119 152 156 120 129 125 141 147 134 Jar 
II ion baic a alwible anil aac 131 123 119 128 119 154 159 123 30 128 142 149 137 po 
Sos a ih 06.3 ds'eda ee 134 126 121 131 124 157 156 127 133 132 143 159 141 , 
EN ae 137 124 122 132 123 160 158 131 138 133 148 158 149 ; 
elise ool as we 138 128 124 131 124 162 164 131 137 132 158 146 
cos. 5 ante o's taase ee ?135 127 122 131 122 159 | 7162 128 132 130 | 7148 | 7156 | 7142 












































Sb od dba guises de Genet 127 122 116 122 117 149 156 7122 124 119 7137 "147 7130 
SES ST 129 125 119 124 119 153 155 123 126 118 136 144 133 
a teegenasesiceoveeoesen 127 123 115 124 117 146 150 123 121 118 135 139 136 
EERE SERGE SES « 121 115 108 116 110 139 142 116 116 116 131 133 131 
SE 119 109 105 112 142 139 114 116 115 129 136 130 
Dibntéskeuevehexn’coaceel 118 114 117 114 148 150 126 120 134 144 133 
ih apsss>etes seneeeeeinl 135 127 123 132 123 155 163 127 133 128 140 155 142 
Skt bovenstbecenoneenl 145 139 132 144 133 168 170 137 145 136 152 162 153 
cs66s0 vbecncedaddeenal 148 144 136 147 135 167 180 142 147 142 157 165 151 
OES Rar. 119 117 110 116 110 131 137 115 120 118 129 143 118 
ELT TT re 122 113 108 115 110 143 146 118 120 122 133 140 131 
Eee 131 120 116 7126 119 150 162 124 130 127 143 153 136 
Bed bbcerescesekekesaaeel ?139 129 125 135 126 164 P169 130 140 134 P153 P163 ?142 

» Preliminary. r Revised. Nore.—For description and monthly indexes for back years, see 

1 Figures for sales are the average per trading day, while those for stocks BULLETIN for December 1951, pp. 1463-1515. 


are as of the end of the month or the annual average. 
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DEPARTMENT STORE MERCHANDISING DATA 






















































































[Based on retail value figures] 
Amounts (In millions of dollars) Ratios to sales¢ 
San Out- Stocks 
Fran. Period Sales! | Stocks! | stand- | .F¢., | Nem, Out- | plus 
cisco (total (end ing (t otal (total Stocks stand- out- Re- 
Ries for of orders! |* ing stand- | ceipts 
month) | month) | (end of for for ing 
month) month) | month) orders 
104 
98 
105 OOD IE, 0 b-n50544 os sacnacacdeesbsaltnenstastanaen 381 979 494 386 363 2.7 1.4 4.1 1.0 
109 SND GG o 58b55.55 cadobcanescccctdbuhareconsansean 361 925 373 358 358 2.7 1.1 3.8 1.0 
114 SR sind 650.6005. 2neeeendcodonns dbaeta nee en 376 1,012 495 391 401 2.8 1.4 4.2 1.1 
115 NG ML i v00.0.<b on ichawerisakh vheec seal 391 1,202 460 390 379 3.2 1.3 4.4 1.0 
114 SR ees ass neer eden etk'sidngh shee atnéaaeceee 397 1,097 435 397 401 2.9 1.2 4.1 1.0 
122 SELL sss non anav ornate banked chnens comaaeee 406 1,163 421 408 401 3.0 1.1 4.1 1.0 
SE is 6s 0.6.02-00d0nmidadseverhssehencunseateeritn 409 1,140 388 410 412 3.0 1.0 4.0 1.0 
SOS vant <00-c+e a0 peueabivbacessbapaana teacdeneel 435 1,189 445 441 446 2.9 1.1 4.0 1.0 
119 0906 en nd sncacencuedinddrestebanbeusaet sesame 7393 71,195 7370 7480 7435 3.0 0.9 4.0 1.2 
120 i cwasinibcdnseiwe enema taming dite esa 413 1,216 439 3 2.9 0.7 3.7 1.1 
118 dan dbosn 6x bcabeen ne en edine susan 1,189 307 377 376 2.9 0.8 3.7 0.9 
118 aaa: aca ds Suemenashe ae aameiandie alma maa 390 1,122 449 323 465 2.9 1.2 4.0 0.8 
123 Di cca divhn ses $06 cantes budhenee dmnticlicdalnaa 324 1,090 554 292 397 3.4 1.7 5.1 0.9 
22 Minn sds bodes 62 be hen aeaeiie’ kana ea aaeed 382 1,157 550 5 3.0 1.4 4.5 1.2 
26 SER RRR eS ee SPO. CE ODE 426 1,244 576 513 539 2.9 1.4 4.3 1.2 
26 | AEE SN SER SEES FS. Sl eS a ee SS 473 1,350 581 579 584 2.9 1,2 4.1 2 
25 i cincsibin snie is tre tubs Sok ated as eine Wie oleae eben 546 1,415 487 611 517 2.6 0.9 3.5 1.1 
23 lin contsonsue) <b evenakaoetusbenh>saacndaearaeee 817 1,139 357 541 411 1.4 0.4 1.8 0.7 
29 GM incne danbadsdhadvuentonhsethtestedeens aa 348 1,133 435 342 420 3.3 1.3 4.5 1.0 
24 Misa cde scvncadesvedsbetben ke kabewchvans anne 332 1,205 450 404 419 3.6 1.4 5.0 1.2 
28 Si. ciacuk innnss noedethatae tired tiabanie dae ee 429 1,271 401 495 446 3.0 0.9 3.9 1.2 
» Preliminary. * Revised. 3 Derived from receipts and reported figures on outstanding orders. 
7? 1 These figures are not estimates for all department stores in the United 4 The first three ratios are of stocks and /or orders at the end of the mon 
2 States. They are the actual dollar amounts reported by a group of de- to sales during the month. The final ratio is based on totals of sales and 
6 partment stores located in various cities throughout the country. In 1955, receipts for the month. 
. —_ by these stores accounted for about 50 per cent of estimated total Nors.—For description and monthly figures for back years, see BUL- 
| partment store sales. LETIN for October 1952, pp. 1098-1102. 
: 2 Derived from the reported figures on sales and stocks. . » 
6 
5 
j MERCHANDISE EXPORTS AND IMPORTS 
{Bureau of the Census. In millions of dollars] 
> 
: Merchandise exports excluding — 
: Merchandise exports! military-aid shipments? Merchandise imports 3 
? Period 
| 1954 1955 1956 1954 1955 1956 1954 1955 1956 
1,168 923 1,083 1,196 833 
71,238 999 1,143 ?1, 267 809 
71,344 923 1,251 1,469 865 
"1,264 1,259 957 
"1,325 1,137 829 
1,319 1,115 947 
71,269 1,023 822 
1,235 956 825 
71,255 962 780 
, 396 1,166 767 
r1,320 1,167 840 
71,403 1,222 943 
3,750 2,845 3,477 3,932 | 2,507 
¢ Estimated. 2 Department of Defense shipments of grant-aid military equipment 
? Preliminary. and supplies under the Mutual Security Program. 
Revised. 3 Gen imports including imports for immediate consumption plus 


1 Exports of domestic and foreign merchandise. entries into bonded warehouses. 











CONSUMER PRICES 
(Bureau of Labor Statistics index for city wage-earner and clerical-worker families. 1947-49= 100] 





























































































































Housing 
Read- | Other 
All A Trans- | Med- | Per- ing | goods 
Year or month looms Foods Gas Solid | House-| House- no porta- | _ ical sonal and and 
Total | Rent | 2m¢ | fuels | fur- | hold | > tion | care | care | recrea-| serv- —_ 
elec- and nish- | opera- tion ices 
tricity | fuel oil| ings tion Farm : 
Fres 
Ph ds cieneskswesouseeaen 73.3 15) RB Re ieee 60.3 Gra 
iat deseekeasbe csewenn 55.3 3 Sea 8 ae Ee UE oe Se 45. Live 
Diiibtdvedadecesssaeeeel 62.9 | £5 Been SE <wasdidlestienusanh seoaes oc 55.6 Plat 
es, sdk tin.deos scx eins 76.9] 68.9 |....... 2 og SR eO ite 3 od ok ee 76.3 a 
hj cin ehe ane bw date eee 102.8 | 104.1 | 101.7 | 100.7 | 100.0 | 104.4 | 103.2 | 102.6 | 103.5 | 100.9 | 100.9 | 101.3 | 100.4 | 100.5 Ha) 
ih wedeoes guteheah ona’ 101 8 | 100.0 | 103.3 | 105.0 | 102.5 | 106.8 99.6 | 100.1 99.4 | 108.5 | 104.1 | 101.1 | 104.1 | 103.4 Oth 
Di Rnekvedeasseeeehennd 102.8 | 101.2 | 106.1 | 108.8 | 102.7 | 110.5 | 100.3 | 101.2 98.1 | 111.3 | 106.0 | 101.1 | 103.4 | 105.2 
ks odestn4sesuebedes 111.0 | 112.6 | 112.4 | 113.1 | 103.1 | 116.4 | 111.2 | 109.0 | 106.9 | 118.4 | 111.1 | 110.5 | 106.5 | 109.7 Proce 
Ti cdtnebeeh nth eokbeel 113.5 | 114.6 | 114.6 | 117.9 | 104.5 | 118.7 | 108.5 | 111.8 | 105.8 | 126.2 | 117.3 | 111.8 | 107.0 | 115.4 
iicbdinersk¢ssitekeene 114.4 | 112.8 | 117.7 | 124.1 | 106.6 | 123.9 | 107.9 | 115.3 | 104.8 | 129.7 | 121.3 | 112.8 | 108.0 118.2 Cer 
SS Peer 114.8 | 112.6 | 119.1 | 128.5 | 107.9 | 123.5 | 106.1 | 117.4 | 104.3 | 128.0 | 125.2 | 113.4 | 107.1 | 120.2 Me 
Sk «60 6s00deebuneee 114.5 | 110.9 | 120.0 | 130.3 | 110.7 | 125.2 | 104.1 | 119.1 | 103.7 | 126.4 | 128.0 | 115.3 | 106.6 | 120.2 = 
| 
bansndkscs couenes 114.3 | 110.8 | 119.6 | 130.0 | 110.3 | 126.2 | 104.6 | 117.9 | 103.2 | 127.3 | 127.0 | 113.5 | 106.6 | 119.8 Sus 
ins Se negedtn dain 114.2 | 111.2 | 119.5 | 129.9 | 110.3 | 125.7 | 104.5 | 118.1 | 103.1 | 125.3 | 127.3 | 113.7 | 106.6 | 119.8 Pa 
ichhdesskeshes aad 114.2 | 111.1 | 119.4 | 130.3 | 110.9 | 122.5 | 103.7 | 119.0 | 103.3 | 125.5 | 127.5 | 113.9 | 106.5 | 119.9 Ot 
Ptodsistedinenase 114.4 | 111.3 | 119.7 | 130.4 | 110.7 | 122.7 | 103.8 | 119.2 | 103.2 | 125.8 | 127.6 | 114.7 | 106.2 | 119.9 
i RR OS Se: 114.7 | 112.1 | 119.9 | 130.4 | 110.8 | 123.2 | 103.6 | 119.4 | 103.2 | 125.4 | 127.9 | 115.5 | 106.3 | 120.3 Text 
eer 114.5 | 111.2 | 120.0 | 130.5 | 110.8 | 123.8 | 103.2 | 119.5 | 103.4 | 125.4 | 128.0 | 115.8 | 106.3 | 120.4 
hs ape+s nee ome en 114.9 | 111.6 | 120.4 | 130.5 | 111.2 | 125.2 | 103.6 | 119.8 | 104.6 | 125.3 | 128.2 | 116.6 | 106.7 | 120.6 Co 
SE. 114.9 | 110.8 | 120.8 | 130.8 | 111.2 | 126.3 | 104.4 | 120.1 | 104.6 | 126.6 | 128.7 | 117.0 | 106.7 | 120.6 Wi 
evenees +sereneul 115.0 | 109.8 | 120.9 | 130.9 | 111.5 | 126.7 | 104.5 | 120.5 | 104.7 | 128.5 | 129.8 | 117.5 | 106.8 | 120.6 Sy 
Seamaiewee res che we 114.7 | 109.5 120.8 | 131.1 | 111.5 | 128.0 | 103.4 | 120.7 | 104.7 | 127.3 | 130.2 117.9 | 106.8 | 120.6 rr 
Se cccccccsecccess 114.6 | 109.2 | 120.6 | 131.4 | 111.7 | 129.5 | 102.0 | 121.2 | 104.1 | 126.8 | 130.7 | 118.5 | 107.3 | 120.8 Or 
ittneveaunsccatus 114.6 | 108.8 | 120.7 | 131.5 | 111.7 | 130.0 | 102.5 | 121.4 | 104.6 | 126.9 | 130.9 | 118.9 | 107.5 | 120.9 , 
atte tenia aakedal 114.7 | 109.0 | 120.7 | 131.6 | 111.7 | 130.6 | 103.1 | 121.6 | 104.8 126.7 | 131.4 | 119.2 | 107.7 | 121.2 Hide 
Hi 
Nore.—Revised indexes, reflecting, beginning January 1953, the in- vised weights. Prior to January 1953, indexes are based on the “interim Le 
clusion of new series (i.e. home purchases and used automobiles) and re- adjusted” and “old” indexes, converted to the base 1947-49= 100. 7 
Fuel 
WHOLESALE PRICES, BY GROUPS OF COMMODITIES Cc 
[Bureau of Labor Statistics index. 1947-49= 100] , 
E 
Other commodities P 
| ie ne - Che 
Ma- | Furni- ,,; 
All Tex- | yy: Fuel, : Non- | To- ! 
Year or com- m3 —_ tile Hides, | nower, — Rub- —_ rule, |Metals) gi — | me- | bacco | - 
month modi- | Proc prod- »| and ber pepe % | ape | tallic | mfrs. | Mis- P 
: ucts | foods * and and an and | other . 
ties Total | ucts light- : and . metal | min- | and | cella- L 
leather} *: allied wood | allied mo- | house- 
and ing id. | Prod- : erals—|bottled| neous F 
ap- prod- ma- | PFOG | “ucts prod- prod- | ucts | tive | hold | struc-| bev- n 
parel | UCts | terials} UC ucts | ucts rong | — | tural | erages E 
| | | | 
Se awavdeceanesacd 104.4] 107.3 106.1| 103.4] 104.4) 102 1| 107.1} 103.8) 102.1) 107.2) 102.9) 20.9) 100.9) 101.4; 101.7) 100.4) 103.1 Ru 
DiMicééscscuseveson 99.2] 92.8) 95.7) 101.3] 95.5) 96.9) 101.9) 94.8) 98.9 2} 98.5) 104.8) 106.6) 103.1) 104.4) 101.6) 96.1 
ices scknemenll 103.1] 97.5 99.8} 105.0] 99.2) 104.6) 103.0; 96.3) 120.5) 113.9 100.9) 110.3) 108.6; 105.3) 106.9 102.4; 96.6 i 
IES EIT 114.8] 113.4) 111.4) 115.9] 110.6) 120.3) 106.7| 110.0) 148.0) 123.9) 119.6) 122.8) 119.0) 114.1) 113.6) 108.1) 104.9 7 
Db iedkeccesus case 111.6] 107.0) 108.8) 113.2 99.8! 97.2) 106.6] 104.5) 134.0] 120.3] 116.5) 123.0) 121.5) 112.0) 113.6 110.6} 108.3 
Sdiusbiscoaciakionl 110.1] 97.0) 104.6) 114.0] 97.3) 98.5) 109.5) 105.7) 125.0} 120.2) 116.1) 126.9) 123.0) 114.2) 118.2) 115.7] 97.8 
Seebunseestaneeeun 110.3] 95.6) 105.3) 114.5} 95.2) 94.2) 108.1] 107.0) 126.9) 118.0) 116.3) 128.0) 124.6 115.4) 120.9) 120.6) 102.5 Lu 
1955 | | 
a 110. 92.1) 101.6) 115.6} 95.3) 92.2) 108.5) 106.8) 138.0) 121.4] 116.8) 131.9) 126.1) 115.1) 121.9] 121.6) 95.6 
idbiaushosseraal 110.5] 94.2) 102.5) 115.7] 95.0 93.2| 107.4) 107.1) 138.3) 122.4) 117.4) 132.9) 126.3) 115.1] 122.3] 121.6) 94.0 
May Ldanendoasceunal 109. 91.2) 102.1) 115.5} 95.0) 92.9) 107.0) 106.8) 138.0) 123.5) 117.7) 132.5) 126.7) 115.1} 123.2) 121.6) 91.3 
neredseken seas 110.3] 91.8) 103.9) 115.6] 95.2; 92.9) 106.8) 106.8) 140.3) 123.7) 118.3) 132.6] 127.1| 115.2] 123.7) 121.6] 89.1 Pu 
Pbibatucctsocnceas 110.5] 89.5) 103.1) 116.5] 95.3) 93.7) 106.4) 106.0) 143.4) 124.1) 119.0) 136.7| 127.5| 115.5) 125.3] 121.6] 90.8 
Michihseets cackeas 110. 88.1) 101.9) 117.5] 95.3) 93.8) 107.2) 105.9) 148.7| 125.1] 119.7) 139.5) 128.5) 116.0) 126.1] 121.7] 89.8 } 
Snabecessrescesta 111. 89.3) 101.5) 118.5] 95.4) 94.0) 108.0) 106.0) 151.7) 125.7] 120.5] 141.9) 130.0) 116.4) 126.4} 121.7| 90.3 
Csstibeernvex> tens 111. 86.8) 100.2) 119.0] 95.4; 95.3) 108.0] 106.5) 147.8) 125.4) 122.8] 142.4) 131.4) 116.9) 126.8] 121.7| 91.5 
Ditiierdcecascsial 111.2] 84.1) 98.8) 119.4] 95.6) 96.4) 108.6) 106.6) 150.6) 125.0) 123.2) 142.9] 132.5| 117.2) 125.2] 121.7] 88.0 a 
Geb Vebestaccvews 111.3] 82.9) 98.2) 119.8] 95.6) 96.7) 109.3) 106.6) 151.0) 125.1] 123.6) 143.9) 133.0) 117.3) 125.4] 121.7] 88.8 
1956 
ina batekaved ven 111.9) 84.1) 98.3) 120.4] 95.7; 96.7) 111.0) 106.3) 148.4) 126.3) 124.8] 145.1] 133.3) 118.0) 127.0] 121.7] 89.6 
Ds ahiled ves stdnke 7112.4] 86.0) 99.0/7120.6] 96.0) 97.1\/"111.2) 106.4) 147.1] 126.7) 125.4) 7145.1|°133.9/"118.2\7127.1| 121.7) *8R.7 
Bebaikkahetucveusecd 112.8] 86.6; 99.2) 121.0} 95 | 97.7| 110.9) 106.5) 146.2 aches 126 8) 146 3 134 7 118.2) 127.6] 121.7) 88.2 









































* Revised. 
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WHOLESALE PRICES, BY GROUPS OF COMMODITIES—Continued 


[Bureau of Labor Statistics index, 1947-49= 100] 

















1955 1956 1955 1956 
Subgroup Subgroup 
Mar. Jan. Feb. Mar. Mar. Jan. Feb. Mar. 
Farm Products: Ip, Paper, and Allied Products— 
Continued: 
Fresh and dried .: — Pe 104.4 | 105.0 98.2 | 106.5 
GR nant po cahoeuanasnonsntel 92.2 81.5 82.9 84.5 TE nn acninnonnhitieteensintdd 125.7 | 130.7 | 130.7 | 130.6 
Livestock “and ROT cnigk oie ote de 79.9 63.0 | 67.7 67.5 Converted paper and paperboard... 111.5 | 119.9 | 120.6 | 122.7 
Plant and animal Piiccccbtccexdel 102.9 | 101.9 | 105.7 | 105.5 Building paper and board........... 129. 133.3 | 133.3 | 133.3 
DEN: ate iene sbabdcocdeedesete 90.5 93.9 | 94.0} 90.7 
iis wudukd 6b debes cecencesieend 82.2 | 85.9 | 81.3 | 85.0 |Metals and Metal Products: 
Be I GMs so 0 0'0 000.0 0c d6ensee 93.1 78.9 80.4 82.5 
Other farm products.............+. 143.0 | 139.7 | 145.8 | 143.7 INE, nn cericbeseeriestiod 136.2 | 149.4 |7149.1 | 149.2 
Nonferrous metals............++++- 134.3 | 156.6 |7157.1 | 161.5 
Processed Foods: Metal containers.......sccccesssecs 131.6 | 137.9 | 137.9 | 137.9 
OS ee ear 144.4 | 151.5 | 151.6 | 152.8 
Cereal and bakery products......... 116.5 | 115.1 | 115.4 | 115.4 Plumbing equipment............... 123.0 | 133.1 | 133.1 | 133.1 
Meats, poultry, and fish............ 83.3 75.7 76.1 74.6 Heating equipment................. 113.6 | 117.3 | 117.1 | 117.1 
Dairy products and ice cream....... 107.2 | 106.1 | 106.1 | 106.1 Fabricated structural metal products .f 117.9 | 128.7 | 128.8 | 129.8 
Canned, frozen fruits, and vegetables .} 104.8 | 108.1 [7108.9 | 108.6 Fabricated nonstructural metal 
Sugar and confectionery............ 110.8 | 109.4 | 109.3 | 109.6 Ss cb vopandueddscos bene" 125.9 | 132.2 |*132.5 | 132.7 
Packaged beverage materials........ 180.4 | 176.6 | 183.8 | 192.8 
Other processed foods..... se gteneet 100.8 98.1 97.7 97.4 |Machinery and Motive Products: 
Textile Products and Apparel: Agricultural machinery and equip- 
RE EAE I rr 121.5 | 126.8 | 126.8 | 126.2 
CORI, 0 0 65.0000 cbssnennen 90.8 93.8 | 94.3 94.1 Construction machinery and equip- 
Ws 3:05 45.9 0cesudvesene 106.1 | 102.6 |7102.7 | 102.1 as tdbdenewtishserdosocvecsd 133.8 | 143.2 | 143.5 | 143.6 
Reh a5es cocdnseieeans 87.5 84.2 | 784.8 84.4 Metal working machinery........... 136.9 | 150.7 |"151.2 | 151.6 
Se SIS nds 0 0'c cinen ce sbvees< 121.1 | 120.5 | 119.5 | 119.5 General eee machinery and 
pee devewebed 98.3 99.5 99.5 99.7 aa aon AE GRITS ASE: 130.4 | 141.4 | 141.7 | 142.4 
Other textile products..... ea ree 76.6 71.4 | 71.6 72.0 Miscellaneous machinery........... 126.8 | 133.6 | 133.7 | 134.0 
Electrical machinery and equip- 
Hides, Skins, and Leather Products: SE nahiac heb cen dnscthavend baka 126.4 | 132.4 |7133.2 | 133.6 
Motor vehicles. ........++. sevenwee 121.5 | 126.7 |"127.5 | 129.0 
BAe nd dilate 6. 0s 00:00 0&0 tes 004 50.7 56.6 58.2 58.3 
SAA cids deseneersneticnseongel 82.1 89.5 89.9 90.9 |Furniture and Other Household Dura- 
POs 606i ccaciketens sakeebe 111.5 | 115.7 | 115.8 | 116.5 bles: 
Other leather products............. 95.7 97.7 | 798.1 98.0 
Household furniture. .............. 112.7 | 117.4 | 117.3 | 117.5 
Fuel, Power, and Lighting Materials Commercial furniture. ............. 128.6 | 137.3 | 138.3 | 138.3 
POET Gc cb cos sidcceccccesas 124.4 | 130.5 | 130.5 | 130.5 
OO si ctnnedéevences+xagheeeuen 105.1 | 109.9 | 109.9 | 110.1 Household appliances............+. 107.2 | 105.6 |"105.7 | 105.6 
EAI oesebatinawente 132.4 | 145.4 | 145.4 | 145.4 De sheekedebevesscesccse axonal 94.7 89.7 | 789.7 89.7 
i ccnc cada edeec esseheneaee 116.6 | 121.1 |7122.0 | 122.0 Ree dtin ondeseesocens ost 68.8 69.7 | 769.9 69.9 
I vccnsv0sséncdnaeeae 99.5 94.3 94.3 94.3 ousehold durable goods...... 132.0 | 138.6 |7139.2 | 139.3 
Petroleum and products............ 111.7 | 117.2 | 117.5 | 116.8 
Nonmetallic Minerals—Structural 
Chemicals and Allied Products: 
SS  conaace cond eitnccecanea 123.9 | 131.1 | 131.1 | 131.1 
Industrial chemicals.......... ogee 117.5 | 120.0 | 119.9 | 120.0 Concrete ingredients. .............+ 124.1 | 129.7 | 129.9 | 130.0 
| RT Rae BE CA 114.0 | 117.0 | 119.1 | 119.1 Concrete products. ....ccceccsceees 118.2 | 121.1 | 121.1 | 121.1 
EE ear 95.9 98.6 | 100.4 | 101.4 Structural clay products............ 136.5 | 145.3 | 145.6 | 145.9 
Drugs, pharmaceuticals, cosmetics...] 93.1 92.6 | 92.0 91.9 Gypsum products...........essee6- 122.1 | 127.1 | 127.1 | 127.1 
Fats and oils, inedible.............. 55.4 55.6 54.4 55.0 Prepared asphalt roofing............ 98.8 99.6 | 99.6) 104.9 
Mixed fertilizers............ pone bie 108.9 | 108.2 | 108.2 | 107.9 te) minerals ......... 119.2 | 122.1 | 123.0 | 121.4 
Fertilizer materials... ........ccccces 113.6 | 113.1 | 113.0 | 113.0 
Other chemicals and products....... 107.6 | 102.3 | 102.3 | 102.3 on ~~ Manufactures and Bottled 
verages: 
Rubber and Products 
CIE, osin vita odnddeseesnceeers 124.0 | 124.0 | 124.0 | 124.0 
CE 6.0 assccerncoenecusel 142.8 | 160.0 | 153.5 | 149.4 pag a ae. eae 103.7 | 164.2 | 104.2 | 104.2 
po ea reer 142.3 | 151.8 | 151.8 | 151.8 tobacco products............. 121.4 | 122.5 | 122.5 | 122.5 
Other rubber products.............- 130.3 | 137.8 | 137.9 | 137.9 Alcoholic beverages. ............+++ 114.7 | 114.7 | 114.7 | 114.7 
Nonalcoholic beverages............. 148.1 | 148.1 | 148.1 | 148.1 
Lumber and Wood Products: 
Miscellaneous: 
LURE. oc cccscccceccvccicseccous 121.8 | 127.6 | 128.2 | 129.8 
EN Abn 02606000 senda vanen 128.7 | 129.2 29.1 | 128.9 Toys, sporting goods, small arms. 113.2 | 115.8 | 115.8 | 115.8 
Pena cese0d0 essen ecduseseeen 104.8 | 107.5 | 107.5 | 107.5 Manufactured animal feeds........ 83.0 | 69.9 68.2 67.2 
Notions and accessories............ 92.3 92.5 92.5 93.8 
Pulp, Paper, and Allied Products: Jewelry, watches, 08 equipment. --f 103.1 | 104.4 [7104.8 | 104.8 
Other miscellaneous............ eeeef 120.6 | 123.9 |7123.3 | 123.1 
Woodpulp.... secceccececcceeef 110.0 | 116.8 | 116.8 | 116.8 
I w0d6 n06eceessedeeeebea 89.4 | 133.9 | 142.6 | 142.6 
GN dik adiba dhe ocee Pe ee «+f 128.0 | 134.6 | 135.0 | 136.2 
































* Revised. 











508 NATIONAL PRODUCT AND INCOME 










RELATION OF GROSS NATIONAL PRODUCT, NATIONAL INCOME, PERSONAL INCOME, AND SAVING 
[Department of Commerce estimates. In billions of dollars) 




















































































































































=~ 
Seasonally adjusted annual rates 
Item 1955 1956 
1929 | 1933 | 1941 | 1950 | 1951 | 1952 | 1953 | 1954 | 1955 — 
1 2 3 4 1 
, —_—_ 
Gross national product............+-se0e005 104.4) 56.0) 125.8) 285.1) 328.2) 345.2) 364.5) 360.5) 387.2) 375.3) 384.8) 392.0) 397.3) 398.6 Gross ns 
Less: Capital consumption allowances...... 8.6 7.2; 9.0) 20.5) 23.5) 25.5) 27.8] 30.0) 32.3) 31.2} 31.9) 32.7) 33.5) 34.1 
Indirect business tax and related lia- Perso! 
Sn snaianisun dine eee teeed-eu 7.0} 7.1) 11.3) 23.7) 25.6) 28.1) 30.2) 30.3) 31.9) 31.1] 31.7] 32.2) 32.6) 33.2 Dui 
Business transfer payments............ 6 a a me te tS OU Oe ee te te ER 13 No 
Statistical discrepancy................. ie ee ee ee ee ee et ee ee | -1.71...... Se 
Plus: Subsidies less current surplus of gov- 
ernment enterprises............2+2+20005 —.1 0 1 2 2) -—.1) —.44 —-.1 5 3 4 6 5 7 = 
Equals: National income................... 87.8| 40.2) 104.7) 240.0) 277.0) 289.5) 303.6) 299.7/'322.6| 311.4) 320.7) 325.7] 332.2/...... 
Less: Corporate profits ard inventory valua- ps 
a BI, 6 ote 6 60.506 pwn ded icanées 10.1) —2.0} 14.5) 35.1) 39.9) 36.9) 37.2) 33.8) “41.8] 39.6) 42.2] 41.9] 43.6)...... 
Contributions for social insurance... ... an oll 2.8 6.9 8.2 8.6 8.7 9.6} 11.0) 10.5} 10.8) 11.2) 11.4) 12.0 
Excess of wage accruals over disburse- t 
Nl Rcsntntsine ish thaaditnass+s-nd a oe oe Se oS cr Umar he” le ee U6 hCU6Oe hc Net 
Plus: Government transfer payments....... . 9 1.5 2.6; 14.3) 11.6) 12.0} 12.8) 15.0) 16.0) 15.9] 16.2) 15.7] 15.9) 16.7 
Net interest paid by government. - 1.0 1.2 1.3 4.7 4.8) 4.9 5.0 5.2 5.0 5.1 5.0 5.0 $.0)} 5.1 Gove 
DN. <<cicceehbvantebestéesb ou 5.8 2.1 4.5 9.2 9.1 9.0 9.3} 10.0); 11.2) 10.2} 10.7) 11.0) 12.2] 11.7 Fe 
Business transfer payments............ .6 a 5 8 1.0 1.2 1.2 1.2 1.2 Sul 1.2 1.2 1.2 . 
Equals: Personal income..................-. 85.8) 47.2) 96.3) 227.1) 255.3) 271.1) 286.2) 287.6) 303.3) 293.6) 300.5) 306.1) 311.5/ 313.6 
Less: Personal tax and related payments..... 2.6 aS 3.3} 20.9| 29.3) 34.4| 35.8| 32.8| 33.9| 32.6) 33.4| 34.4, 35.4| 36.6 St 
i sawdeseassvetenqesocseuevect 1.3 ss 2.0} 18.2) 26.3) 31.2) 32.4) 29.1} 30.0) 28.8) 29.5} 30.4) 31.3) 32.4 — 
OS ee 1.4 1.0 1.3} 2.7) 3.0) 3.2) 3.4) 3.7) 3.9) 3.8) 3.9) 4.0) 4.1 4.2 ‘In 
Equals: Disposable personal income.......... 83.1) 45.7) 93.0) 206.1) 226.1) 236.7) 250.4) 254.8) 269.4) 261.0) 267.1) 271.7| 276.0) 277.0 
Less: Personal consumption expenditures....| 79.0) 46.4) 81.9) 194.0) 208.3] 218.3) 230.6; 236.5) 252.3) 245.8) 250.5| 255.7) 257.2) 258.8 
Equals: Personal saving.................... 4.2; —.6 22.1) 12.1) 17.7; 18.4) 19.8) 18.3) 17.1) 15.3) 16.6) 16.0) 18.8] 18.2 
’ Revised. 
NATIONAL INCOME, BY DISTRIBUTIVE SHARES 
[Department of Commerce estimates. In billions of dollars] 
Seasonally adjusted annual rates 
Annual totals by quarters 
—_—_—_ 
nen 1955 1956 ue. 
1929 | 1933 | 1941 | 1950 | 1951 | 1952 | 1953 | 1954 | 1955 1941. 
1 2 3 4 1 1950 
195i 
SEER OI 87.8| 40.2] 104.7| 240.0| 277.0| 289.5, 303.6] 299.7|"322.6| 311.4) 320.7) 325.7] 322.2|...... Ray 
Compensation of employees................. $1.1; 29.5| 64.8) 154.3) 180.4) 195.3) 209.2) 207.9) 221.3) 213.1) 219.5) 224.3) 228.0) 230.1 pa 
Wages and salaries‘... ..| 50.4, 29.0) 62.1) 146.5| 170.9| 185.1| 198.5| 196.2) 208.5| 200.8) 207.0) 211.3| 214.7| 216.6 
Pet eeeecedb vor 45.5; 23.9) 51.9) 124.3) 142.1) 152.2) 164.7) 162.4) 173.2) 166.5) 171.7| 175.6) 178.8) 180.3 1955 
a ee ee 3 an 1.9 5.0 8.7) 10. 10.3 9.5 9.1 9.1 1 9.0 8.9 
Government civilian ‘ 4.6 4.9 8.3} 17.2} 20.1) 22.5; 23.5) 24.4) 26.2) 25.3) 25.9) 26.6) 26.9) 27.4 
Supplements to wages and salaries a oa 2.7 7.8 9.5} 10.2} 10.8] 11.7) 12.8) 12.2) 12.5; 13.0) 13.2] 13.5 
Proprietors’ and rental income?............ 20.2 7.6, 20.9| 44.6) 49.9) 49.9) 48.4) 48.4) "48.9| 48.8) 48.7) 48.8) 49.5) 49.3 
Business and professional............... 8.8 3.2} 10.9) 22.9) 24.8) 25.7) 25.9} 25.9) 27.3) 26.6) 27.1} 27.6; 28.0) 28.1 
Farm. CP eseceereseseserccecseccecceces 6.0 2.4 6.5} 13.3) 16.0} 14.3) 12.3) 12.0) 11.0) 11.5) 11.0) 10.6) 10.8) 10.3 
Rental income of persons............... 5.4 2.0 3.5 8.5 9.1 9.9} 10.3) 10.5} 10.7) 10.7) 10.7) 10.7) 10.7; 10.8 
Corporate profits and inventory valuation - 
a re ae ee 10.1; —2.0| 14.5) 35.1; 39.9) 36.9) 37.2) 33.8) 41.8) 39.6) 42.2) 41.9) 43.6)...... 1951 
Corporate profits before gp PEE shai 9.6 4 17.0| 40.0| 41.2; 35.9| 38.3| 34.0) °43.8| 40.9| 43.0| 44.5| 46.8)...... 
Corporate profits tax liability.......... 1.4 -5} =—-7.6; 117.8] 22.5) 19.8) 21.3] 17.1) 722.0) 20.5] 21.6) 22.3) 23.5)...... 
Corporate profits after tax............. 8.3) —.4 9.4) 22.1) 18.7) 16.1) 17.0} 17.0) 721.8) 20.4) 21.4) 22.2) 23.3)...... 
Inventory valuation adjustment.......... -5} —2.1) —2.5| —4.9} —1.3 7 —1.1) —.2) —2.0) —1.3) —.8) —2.6 ~ 3.1 —2.7 — 
I PR ee A 6.4 5.0 4.5) 5.9) 6.8) 7.4, 8.8) 9.5) 10.5) 9.9) 10.3) 10.7 11.2) 11.6 y 
} | | t 2 
Revised. Pri 
! Includes employee contributions to social insurance funds. 2 Includes noncorporate inventory valuation adjustment. 
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GROSS NATIONAL PRODUCT OR EXPENDITURE 


[Department of Commerce estimates. In billions of dollars) 















































104.4) 56.0) 125.8) 285.1) 328.2) 345.2) 364.5) 360.5) 387.2) 375.3) 384.8) 392.0) 397.3) 398.6 














Personal consumption expenditures........ 
Durable goods. ...........+06+ 


Nondurable goods...........csceceeee 


Gross private domestic investment 


Residential, nonfarm... . 


Producers’ durable equipment. 
Ch in business inventories 
"Tisaiean Gti ,......... 


Net foreign investment..............e00+5 


New construction). .......... 


Government 


Federal... 


National security... :... 


State and local..... 





surplus consumption. 


2 Consists of sales abroad and domestic sales of 


goods and materials. 


1Includes expenditures for crude petroleum and natural gas drilling. 


PERSONAL INCOME 


[Department of Commerce estimates. In billions of dollars] 


tural 


AXON wLowToa 


RRRRARRARA 





Less 
Personal 
contri- Non- 


social | income 
insur- 
ance’ 


butions 
for 


KANNAN S 
mnnnnnnnnn 





Trans- 
fer 
pay- 
ments 4 


MAMTO 


Sloe lten Memon! 
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TOM-KAQAQA—+ 
cnenenmowowoorr 


ee re et eet et et et ee 





Divi- 
dends 


NDAKOSR KH POD 


ARRRSARRRA 





Pro- 


prietors’ 
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_fental | sonal 


income} | interest 
income 


NO@BNASrans 


SSIISIIISY 





Other 
labor and 
income2 


DWANAAOCOM em 
Oooernnerrre 





ern- 


AAWWONE OAC 
SSAAGRARRS 





indus- 
tries ment 


Service | Gov- 


ONTTCOACNHe 


AARRRRAARA 





Distrib- 
utive 
indus- 
tries 


CONAr<TFIwoODH 


AAASRSSSRE 





Wage and salary disbursements 


Com- 

modity 
ing in- 
dustries 


BDACGCAMMNNWO— 


SSRRRARKSS 





Total | produc- 





SELES 


tt et et 


WOMOTNEMMO 


RRRRAANARA 


AANNAN 





Per- 
sonal 
income 


Sovibantbanibastiomian! 
SATOMMAKNE 








Year or month! 








ing January. 
vors’ insurance. 
extended under the 


950. Personal 


Act Amendments of 19: 
not included in personal income. 


contributions are 


contributions only; 
to the old-age and 


tectnties olen cnattindtions 
of the self-employed to whom 


Security 
6 Represents personal income exclusive of net income of unincorporated, 


farm enterprise, farm wages, agricultural net interest, and net dividends 


5 Prior to 1952 includes 
paid by agricultural corporations. 


1952, 


well as consumer bad debts and other business transfers. 


professional income, farm income, and 


unincorporated enterprise; also a noncorporate inventory 


t. 


2 Represents compensation for injuries, employer contributions to 
Private pension and welfare funds, and other payments. 
4 Represents government social insurance benefits, direct relief, mus- 


1 Monthly data are seasonally adjusted totals at annual rates. 
tering-out pay, veterans’ readjustment allowances and other payments, as 


3 Represents business and 


rental income of 


? Preliminary. 
valuation adj 
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MEMBER BANK EARNINGS, 1955 





EARNINGS OF ALL MEMBER BANKS, BY[CLASSES 


[Amounts in thousands of dollars] 




































es 
Central reserve 
: ott al P . city member banks — Country 
All member banks member member member — 
Item banks banks New York} Chicago banks 
1952 1953 1954 1955 Year 1955 
Deities abe-ok ve s'o0'5 32 4,119,649} 4,590,236) 4,826,113) 5,342,589] 3,425,236) 1,917,353 866,548 208,703) 2,094,761) 2,172,573 
Interest and dividends on 
securities : 
CR cterecetecies 929,307; 1,011,000) 1,066,379} 1,118,106 754,880 363 , 226 156, 184 56,709 419,979] 485 235 
dies ate dun eeerend t 234,528 251,777 272,808 J 194,962 100 , 644 50,928 15,414 112,486 116,778 
Interest and discount on loans. 2,269,944) 2,591,483) 2,662,168) 3,021,843] 1,948,178) 1,073,665 475 , 573 103,266) 1,196,560) 1,246 443 
Other charges on loans....... 35,936 , 538 49,079 , 362 39,651 21,711 8,250 , 399 35,21 16, 
Service charges on deposits. . . 197 , 734 218,831 252,266 274,024 188 ,068 85,956 20,377 2,169 112,599 138,879 
Other charges, fees, etc....... 82,871 92,324 102,484 109,755 65 ,263 44,492 20,523 2,091 39,958 47,183 
Trust department............ 194,430 207 , 218 235,655 266 , 992 102, 163 , 996) 88,016 22,033 103, 132 53,811 
Other current earnings....... 174,901 177,065 185,274 194,902 131,238 63 , 664 46,697 5,623 74,833 67,750 
ee ey 2,501,091, 2,781,518) 2,998,535; 3,265,126] 2,097,243) 1,167,883 471,505 110,987| 1,274,185) 1,408,449 
Salaries—officers............ , 330 447,142 478 ,877 511,736 333,902 177 , 834 59,719 15,577 169,376) 267,063 
Salaries and wages—others.. . 835, 300 924,348 983,820) 1,059,667 652,274 407 , 393 192,971 40, 333 435,128 391,234 
Directors’ fees, etc........... 21,514 23,714 25,541 27,189 18,264 8, 1,729 296 4,818 20,345 
Interest on time deposits... .. 364, 503 424,738 493,649 543,122 372,331 170,791 42,524 16,520 230,031 ,048 
Interest on borrowed money. . 19,825 22,657 7,985 21, 12,413 , 529 6,581 1,952 9,955 3,455 
Taxes other than income..... 117,659 125,192 140, 162 148 , 987 101 , 267 47,720 13,986 5,116 65, 64, 191 
Recurring depreciation....... ‘ 67 ,047 75 ,626 86,837 59,357 27 , 480 7,303 1,105 29,416 49.013 
Other current expenses. ...... 673 ,896 746, 681 792,874 865 ,647 547,435 318,212 146, 693 30,088 329 , 767 359, 100 
Net current earnings before in- 
GE ats 0 ba8 ident céwed 1,618,558) 1,808,718) 1,827,578) 2,077,463] 1,327,993 749,470 395 ,042 97,716 $20,576; 764,129 
Recoveries, transfers from re- 
serves, and profits......... 125 ,008 132,274 551,971 212,508 134,917 77,591 47,582 12,380 90,516 62,031 
On securities: 
cn cd edeesead ke 9,954 9,847 11,709 18,317 13,651 4,666 1,101 4,123 7,463 5,630 
Transfers from reserves..... 19,646 25,877 43,142 37,547 29,235 8,312 9,755 1,278 19,462 7,052 
Profits on securities........ 29,047 34,603 374,610 50, 668 35,769 14,899 6,921 5,480 25 , 349 12,918 
On loans: 
Se 16,966 23,158 27,353 20,741 14,574 6,167 5,501 410 3,779 11,050 
Transfers from reserves. .... 24,734 15,729 54,558 47,728 18,822 28 , 906 17,084 257 18,992 11,396 
RE ic nth babe ce cee 24,660 23,060 40,599 i 22,866 14,642 7,221 831 15,471 13,985 
Losses, charge-offs, and transfers 
ae FODOEVES. nce ceeccccccess 306 , 381 383,477 479 ,263 613,959 376,341 237,618 123,597 26,625 240, 186 223,551 
securities : 
Losses and charge-offs... .. 83,851 139, 880 58,549 195,493 121,980 73,513 41,423 12,180 70,180 71,710 
one to reserves....... é 48 , 299 118,857 63 , 086 36,312 26,774 ‘; 3 45 ,604 ,628 
loans: 
Losses and charge-offs... .. 15,652 20,416 17,771 17,843 14,197 3,646 3,202 18 1,119 13,504 
Transfers to reserves....... 132,896 111,976 196, 140 265 ,632 158,141 107,491 66,285 7,411 94 , 666 97,270 
RE hws covcserervecowen 46,942 62,906 87,946 45,711 26,193 7,478 4,371 28,617 31,439 
Profits before income taxes... .. . 1,437,185} 1,557,515; 1,900,286 pee 1,086 ,569 589,444, 319,027 83,470 670,906; 602,609 
Taxes on net income........... 607 , 850 692,252 804,188 690 ,7 444,863 245 ,907 132,510 34,112 278,177 245,971 
RE a EI: 578 , 682 660 , 206 762 , 686 655 , 361 427,249 228,112 118,110 34,112 266 , 305 236,834 
Baiaks ckcedeveecacteon 29, 168 32,045 41,502 35,410 17,614 17,796 of ee 11,872 9,138 
er ae $29,335 865,263) 1,096,099 985 ,242 641,706, 343,536 186,518 49,358 392,729 356 , 637 
Cash dividends declared. ....... 390 , 430 418 ,652 456,145 500,941 309,075 191 , 866 123,909 20,887 201,840 154, 305 
On preferred stock2.......... 2,310 1,955 2,030 1,730 203 1,527 53 68 239 1,370 
On common stock........... 388,121 416,697 454,116 499,211 308 ,872 190, 339 123 ,856 20,819 201 , 601 152,935 
Memoranda items: 
Recoveries credited to reserves 
(not included in recoveries 
above): 
On securities............ 4,308 767 2,936 2,719 2,107 612 e herr 603 468 
i ctbec ceases 28 ,088 28 ,930 34,682 33, 589 24,704 8,885 3,867 1,154 14,159 14,410 
Losses charged to reserves 
(not —_— in losses 
above): 
Om soompities..... ..o.cc0c- 24,642 33,926 15,247 65 , 502 30,753 34,749 8,051 1,096 48 ,244 8,111 
PSR RS SE <P 54,938 74,494 74,746 75,669 54,446 21,223 16,669 857 25,815 32,327 
LOGMB. 2... cccecsccccccccccecs 51,169,000) 56,142,000) 57,513,000) 64,651, @) @) 13,219,000} 2,845 ,000/25 , 872, 000/22, 715,000 
U. S. Govt. securities.......... 51,811,000) 51,091,000] 54,485,000) 53,453, @) @) 7,746,000) 2,764, 000/20, 071 ,000/22 , 871 ,000 
Se ENS « vcccesccvcces 11,557,000) 11,923,000) 12,844,000) 13,876, @) (@) 2,370,000 684,000) 5,169,000) 5,652,000 
7 SS eae 35, ,000) 35, . 35,774,000) 36,047, (@) @) 7; ,000} 1,893,000) 14,697, 000) 12, 149,000 
GE Is civ asic ces cccccneds 1,977,000} 2,049,000 a \ 2,620, @) @) 724,000 52,000} 1,030,000 814, 
yO TTT TT 152,079 ,000) 156, 813 ,000/ 162,921,000} 170, 646, @) @) 31,368,000) 8,238, 000/66, 839 , 000/64, 201 ,000 
Time deposits................. 32,120,000) 34,647,000) 38,053,000) 39,983, @) @) 3,431,000] 1,312,000)16, 113,000)19, 126,000 
Total deposits................. 138 , 398 ,000/ 142, 380, 000/148 , 198 000/154, 464, @) @) 27,242,000) 7,464, 000/60, 847 , 000/58 , 911 ,000 
Total capital accounts.......... 10, ,000/ 11,043,000) 11,724,000) 12,499, @) @) 2,744,000 611,000} 4,483,000) 4,661,000 
Number of officers............. 52,652 54,639 56,541 58 ,623 39,941 18,682 4,080 1,005 16,540 36,998 
Number of employees.......... 300 , 868 315,972 323 ,945 342,181 213,960 128,221 50,842 10,882 136,857 143,600 
Number of banks.............. 6,798 6,743 6,660 6,543 4,692 1,851 18 13 292 6,220 















































For footnotes see following two pages. 
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MEMBER BANK EARNINGS, 1955 





{Amounts in thousands of dollars] 


EARNINGS OF ALL MEMBER BANKS, BY FEDERAL RESERVE DISTRICTS 
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Federal Reserve district 
Item - ras ? , 
ew a- Cleve- Rich- : a Minne- | Kansas San 
Boston | York | delphia| land | mond | Atlanta | Chicago | 7 ouis | apolis | City | Pallas | Francisco 
Pe 5 ee eae 267,048) 1,316,838; 292,700) 429,455) 250,296) 275,169) 765,305) 189,058) 148,403) 236,885) 288,345) 883,089 
= and dividends on 
ties: 
ot Govt...........-....f 45,663) 243,688) 54,965) 104,633) 53,904) 57,738) 217,495) 42,855) 32,260) 53,944; 51,000) 159,963 
os tals Gills game wl 11,860 77,144, 19,515 27,153; 10,403) 15,599 45,580} 10,824 408; 12,961 14,622 42,537 

Interest and discount on loans. 150,717; 741,831) 171,014 4642) 145,558) 154,701} 393,608] 112,307) 83,860) 135,386) 179,351] 523,869 

Other charges on loans......... 1,163 2,1 130 3,719 1,61 2,260 6,184 1,155 1,494 1,407 5,265 841 

Service charges on deposits. .... 15,915 52,248} 10,786 18,701 14,421 16,661 35,099 7,532 9,260} 14,277) 12,874 

Other charges, fees, etc......... 6,367 : 3,783 6,667 6,955 8,878 13,622 3,883 5,787 3,980 4,319 16,555 

Trust department............-. 23,273; 100,441; 21,79 22,908; 10,422 8,064 33,758 5,553 3,807 5,474 5,769 25,732 

Other current earnings......... 2,090 y 8,716 16,032 7,016) 11,269 19,961 4,948 4,527 9,456) 15,145 25,342 

Behave eye Se ey ee 166,852; 782,454| 179,688 :095; 154,322) 173,627; 466,723) 112,865) 92,796) 139,382) 173,762} 561,560 

Oeies—ollicers iP es es 27,465; 104,317) 28,559 38,013) 27,856) 29,371 74,025| 22,032) 18,782) 30,800 ¢ 75,158 

Salaries and wages—others..... 56,493) 286,315) 58,176 78, 47,177; 52,546) 151,129) 32,989) 26,144) 40,329) 47,171) 182,840 

Directors’ fees, etc.........-.-- 1,652 5,051 3,218 2, 1,871 1,650 3,71 1,587 978 1,689 1,810 1,565 

Interest on time deposits....... 18,325; 108,876) 25,462 49,559} 25, "311 21,686 81,255} 15,215} 15,131) 16,884) 17,332) 148,088 

Interest on borrowed money... . 874 ,760 1,398 1,259 919 1,255 3, 898 1,105 1,045 760 1,371 

Taxes other than income....... 6,862 25,127 8,378 20,485 6,879 9,352 21,713 5,663 3,229 4,714| 15,210 21,375 

Recurring depreciation......... 5,217 16,904 5,447 308 5,374 396 11,185 2,987 2,223 3,987 6,432 13,377 

Other current expenses......... 49,965 228, 105; 49 "050 63,704; 38 936 51,372) 120,408) 31,495) 25,204) 39,935) 49,687) 117 "786 

Net current earnings before in- 
ee eae 100,196! 534,383) 113,012) 168,360) 95,975) 101,541| 298,583) 76,193) 55,607) 97,503) 114,583) 321,529 
Recoveries, transfers from reserves, 
and promts.......scccccseves 19,356 64,670 7,592 19,927 8,275 8,200 37,141 7,163 5,299 6,587 8,950 19,349 
ities: 

a ~ SS Se 507 1,613 453 2,321 277 260 6,954 1,287 1,268 1,111 266 2,001 
Transfers from reserves...... 4,127 12,272 476 3,790 974 1,278 7,268 1,681 583 348 1,770 2,982 
Profits on securities.......... 7,569 682 2,217 5,460 2,258 2,703 9,555 1,972 1,399 1,754 966 5,132 

On loans: 
nosmueiiés encaaiiattiinen ab éntamiaien 917 7,921 780 803 685 603 1,130 439 1,351 1,854 2,204 2,056 
Transfers from reserves...... 3,797 3, 1,805 5,364 2,336 2,120 4,644 1,308 239 392 1,145 1,271 

OY - eae yee 2,440 9,876 1,862 2,189 1,745 1,236 7,589 477 460 1,129 2,599 5 

Losses, charge-offs, and transfers 
en Re a 40,587; 176,028) 34,204 49,064; 25,744) 29,287 98,198; 21,643) 13,120) 22,843) 29,356 73,884 

On securities: 

‘les -s and charge-offs....... 14,113 51,760 7,925 12,622 9,822) 11,756 40,638 9,404 4,915 7,471 6,292 18,777 
Transfers to reserves......... 2,722 10,181 2,037 10,265 2,641 : 10,012 2,814 523 1,224 370 17,217 

On loans: 
leomet and charge-offs....... 369 4,359 443 1,041 651 576 1,192 634 1,133 2,903 3,557 986 
Transfers to reserves......... 15,331 96,401 16,257 20,135 9,247} 11,395 33,101 6,448 5,431 8,361 15,892 27,633 

Vf ~~ Sae eee 8,052 13,327 7,542 ,003 3,383 y 13,256 2,344 1,118 2,884 3,245 9,272 

Profits before income taxes........ 78,965| 423,025; 86,400) 139,223) 78,505) 80,454) 237,525) 61,712) 47,786) 81,248) 94,177) 266,993 
Taxes on net income............- 32,005; 171,286) 33,633 55,438} 33,410) 32,902 . 24,603) 19,851; 34,766; 39,303) 118,369 
G56 bb occcsvuredacseume 27,277; 153,783) 33,633 55,438} 33,063) 32,337 95,015} 24,257; 18,162) 33,496) 39,244 109, 657 
EE = 4,728 RUGn ss cbabahaccencebé 347 565 191 346 1, 1,270 59 8, 712 
Pt prellin. cece ccctecdsesesecs 46,960; 251,739) 52,767 83,785; 45,096) 47,552} 142,320) 37,110) 27,936) 46,481) 54,874) 148,624 
Cash dividends declared.......... 26,857; 154,865) 32,387 36,480; 20,886) 18,623 54,291; 15,610) 12,481; 16,644) 26,771 85,046 
On preferred stock2.........-. 15 at <-! sine sesens 14 11 213 ae errr Serer 26 
On common stock.........+++- 26,842) 153 "472 32,367 36,480} 20,873) 18,612 54,078| 15,576) 12,476; 16,644) 26,771 85,020 
Memoranda items: 

Recoveries credited to veserves 
(not included in recoveries 
above): 

Oe MEE, cnt ccc cies escene) 1,887 35 130 SS 19 14 5 126 67 424 
| TE a HE 1,061 6,991 1,420 2,097 858 1,237 4,512 1,697 886 2,399 2,559 7,871 

Losses charged to reserves (not 
included in losses above): 

Om GEOUTEIES... oc ccccccccs 714 15,881 2,535 15,556 2,334 1,913 6,860 2,062 16 606 47 16,978 

Cb Ts ov setienens<vieu 4,276 23,948 5,404 3,383 2,371 3,418 6,987 2,147 1,903 4,275 5,125 12,433 
a ctaaedenedid seen 3,205,000) 18,361 ,000|3,504,000) 4,918,000/2,821,000/2,921,000} 8,589,000|2,345,000) 1 ,622,000|2,607,000/ 3,632,000) 10,125,000 
U. S. Govt. securities............ , 209,000) 1 1,871,000/2,589,000) 4,965,000|2,545,000/2,833,000) 10,306,000) 2,037,000) 1, "493 "000 2,610,000}2,440,000| 7,555,000 
a rerrry ,000| 3,626,000} 865,000) 1,201,000} 513,000) 707,000) 2,247,000) 488,000 "361 "000 644,000} 555,000} 2,028,000 
CE ecenccsvcdecosuded 1,556,000} 9,375,000) 1,739,000! 2,719,000) 1,744,000/2,068,000| 5,527,000) 1,437,000! 912,000 2,033,000|2,587,000| 4,349,000 
ee ee 903,000} 135,000} 174,000) 114,000} 126,000 40,000} 66,000} 46,000) 69,000] 184,000) 423,000 
OO I 6 0:60 od odvcceovisan 7,750,000/44, 137,000/8,833,000} 13,977,000/7,738,000| 8,655,000) 26,910,000/6,372,000|4,434,000/7,964,000/9,398,000/24,480,000 
Wh GI, 6. 0c oc aveicsevueveda 1,405,000) 7,959,000/2,285,000/ 4,020, 1,780,000) 1,560,000; 7,391,000) 1,203,000) 1,132,000} 1,082, 1,240,000} 8,926,000 
Pee BIS, io cn.cins suscdeadved 16,937,000/ 38,907,000) 7,895,000} 12,673,000/7,049,000|7,965,000/ 24,798,000) 5,825,000|4,048,000/7,325,000/8,650,000/22,392,000 
Total capital accounts........... 7,000) 3,659,000 3,000; 1,108, 567,000} 564,000) 1, 714, 7000 455,000} 295,000) 549,000} 653,000) 1,465,000 
Number of officers. ..........++. . 9,305 3,721 4,403 3,590 3,522 7,638 3,045 2,583 4,238 4,418 8,961 
Number of employees. .......... 20,831 82,570} 19,912 25,581 17,228} 19,412 47,685) 12,484 y 14,593 16, 936 55,285 
Number of banks............... 304 626 563 615 473 379 1,025 492 473 750 634 209 














1 Includes figures for all banks that were members of the Federal 
Reserve System at the end of the year (including those becoming members 
during the year whose returns may cover operations for only part of the 
year); and in addition includes a; 


tments for member 


ppropriate adjus' 
banks in operation during part of the year but not at the end of the year. 





Data may not add to totals because of rounding. 
2 Includes interest on capital notes and debentures. 
3 Not available on the 13-month basis used for all member banks, See 
Note on following page. 
For other footnote see following page. 








MEMBER BANK EARNINGS, 1955 





[Amounts in thousands of dollars] 


EARNINGS OF RESERVE CITY MEMBER BANKS,* BY FEDERAL RESERVE DISTRICTS 

































































Federal Reserve district 
oy N Phil cl Rich St. | Mi K | oe 
ew a- eve- ich- : ’ inne- ansas | Ss. 
Boston | York | delphia| land | mond | Atlanta| Chicago | 1 oui, | apolis | City brews | Frentioe 
| | 
| | 
I, citstbeccgekeckancrias 91,494 58,045) 119,921! 245,307) 107,988) 110,523) 235,490) 88,776 47,989) 114,503) 140,723) 734,993 
Interest and dividends on 
securities : 
We Es ob beeere knees 13,892 9,181 15,096 57,311} 23,200) 21,419 73,257; 17,600 8,506; 25,016) 21,896) 133,606 
RS Ce 3,611 3,374 7,864 16,855 4,350 6,327 12,978 4,858 2,481 6,492 6,562 36.735 
Interest and discount on loans..{ 50,277 35,451; 72,428) 126,418) 59,241} 62,584) 117,924 464; 28,583) 66,283) 88,832) 434.074 
Other charges on loans........ 555 621 1, 2,704 678 1,370 553 610 5 565 4,626 19,247 
Service charges on deposits..... 2,817 3,759 3,875 9,680 6,330 4,884 2,737 2,016 4,648 2,838 54,51} 
Other charges, fees, etc......... 3,464 1,067 1,599 3,852 3,835 3,976 4,538 1,703 1,001 1,271 1,574 12,079 
Trust departments............. 12,004 1,489} 14,013 19,047 6,895 4,438 5,471 4,584 3,030 4,545 4,641 22,976 
Other current earnings......... 4,873 3,102 3,957 441 3, 5,525 4,265 2,220 1,779 5,684 9,754 20,775 
ES, ik coadecddi secre eda 49,612 39,866; 71,346; 144,890) 66,036 68,444) 148,567) 50,611) 29,235) 63,492) 79,773) 462,314 
Salaries—officers...........+++ 7,985 4,465; 10,018 17,154; 10,789 9,605 18,278 7,730 4,237 9,694; 11,356 58,064 
Salaries and wages—others..... 19,325 13,469} 28,659 49,197 ,534| 21,667 54,713} 17,485} 11,150) 21,611} 21,679) 152,64) 
Directors’ fees, etc............. 171 273 444 4 471 391 677 225 106 306 317 972 
Interest on time deposits....... 1,915 8,129 3,470 25,945 7,957 7,160 23,555 5,443 2,901 6,983; 10,147) 126,425 
Interest on borrowed money... . 406 286 1,036 1,075 5 909 1,110 776 990 875 62 1,276 
Taxes other than income....... 1,929 1,053 3,317 11,358 3,255 4,696 6,874 2,302 654 2,201 9,141 18,916 
Recurring depreciation......... 1,236 681 1,224 3,301 1,881 1,955 3,427 990 347 1,753 2,811 9811 
Other current expenses......... 16,645 11,510} 23,180 36,394) 17,560; 22,063 39,933) 15,659 8,852) 20,069| 23,694 209 
Net current earnings before income 
eae sChercberenecceccn 41,882 18,179} 48,575; 100,418) 41,952) 42,079 86,922) 38,165) 18,754) 51,012! 60,950) 271,689 
Recoveries, transfers from reserves, 
i cceamkodscecs son 13,742 3,574 3,826 14,247 5,985 4,896 15,924 5,262 2,011 2,381 3,220 15,450 
On securities: 

Dé dubkbaaeorvectend 22 34 26 1,603 184 83 1,945 1,088 645 OE inaittiinta 1,640 
Transfers from reserves...... 3,111 286 400 3,058 805 655 5,521 1,450 422 274 852 2,629 
Profits on securities.......... 6,335 783 1,248 4,215 1,554 1,826 1,623 ¥ 230 1,274 438 4,413 

On loans: 
on dsr en's 500 been 326 6 233 198 162 222 134 40 519 154 128 1,659 
Transfers from reserves...... 2,793 2,013 1,389 4,382 2,091 1,715 2,668 1,143 11 3 50 735 
"4 eg aI 5 a IRAE 1,154 452 530 791 1,189 395 4,033 132 184 484 1,753 4,374 
Losses, charge-offs, and transfers 
SIN S60 ccc ck ed cccent 18,860 8,376, 16,954 31,180; 13,666) 14,241 37,676, 13,075 5,004; 10,246) 12,372 58,537 
On securities: 
Losses and charge-offs....... 7,086 999 3,172 6,315 4,183 6,274 14,427 5,754 2,891 4,397 2,521 12,163 
Transfers to reserves......... 1,844 2,071 1,756 9,486 2,255 2,863 e 2,316 144 ee i 
On loans: 
Losses and charge-offs.......]......-- i! 4 150 6 5 254 280 171 161 
Transfers to reserves......... 7,062 4,772 7,836 12,903 5,020 4,604 12,373 3,932 1,432 4,393) 8,621 21,718 
PGs on 00 tal eetenc<dees 2,868 524 4,186 2,326 2,203 496 4,659 1,054 258 848 | 1,170 8,02 
Profits before income taxes........ 36,764 13,377| 35,446 83,486; 34,271; 32,734 65,170; 30,352; 15,760; 43,147| 51,799} 228,602 
Taxes on net income............. 14,305 5,096} 12,923 32,375; 14,272; 13,490 23,522; 11,844 6,476) 19,852, 22,949; 101,072 
CL fas és cekbaks><<kwan 11,697 4,522} 12,923 32,375| 14,150) 13,327 23,481 11,672 5,903} 19,151 | 22,949 94,154 
Sad eh dacs cccathteniovesel ,608 ES ot Ry aap 122 162 41 173 572 | ey a 6,918 
Pc ckd vos ct beur sees 8,280) 22,523 51,110) 20,000) 19,244 41,647; 18,508 9,285 23,294) 28,850; 127,530 
Cash dividends declared 5,395) 15,690 23,072 9,962 8,371 14,352 8,502 4,660) 8,031| 16,027 75,649 
On preferred stock2. .. -~ iS ebhe shes + giubh cly cw tine ee aawas _ SPS) See eer rere 
On common stock............. 5,201 15,690 23,072 9,962 8,371 14,312 8,502 4,660 8,031) 16,027 75,644 
Memoranda items: 
Recoveries credited to reserves | | 
(not included in recoveries | 
above): 
CT cok¢c0recatedieeeedhns 28 25 A eee 1 oo SSeeeaee 122) 67 247 
Shs 6.66055 be0n0-0b 166) 312 790 1,035 203 520 1,622 1,113 88 707) 810 6,793 
Losses charged to reserves (not | | 
included in losses above): 
Se Rcacscccecupeserenchas 3,857 2,337 14,438 2,091 1,835 5,339 1,701 2 y ee 16,617 
bcs 64656060 c0n0ere 1,754 632 2,876 1,420 684 1,366 2,453 986 303 1,718) 1,260 10,364 
ES Ca ery 1,252,000} 731,000)1,649,000) 2,976,000) 1,310,000) 1,325,000} 2,551,000/1,314,000} 630,000) 1,473,000|2,052,000| 8,608,000 
U. S. Govt. securities............ 678,000} 455,000) 734,000) 2,754,000) 1,101,000) 1,079,000| 3,424,000} 869,000} 407,000) 1,231,000) 1,059,000) 6,280,000 
Other securities .... 189,000} 149,000} 338,000) 714,000) 216,000) 266,000 77,000} 213,000) 124,000) 326,000} 194,000) 1,763,000 
| VSR ea SSRN RE 619,000 ,000} 890,000) 1,748,000} 866,000) 950,000} 1,882,000} 816,000) 398,000) 1,154,000|1,339,000| 3,686,000 
GUNS oveccccsveccnscseun ,000 26,000} 64,000) 109, 56,000} 51,000 85,000; 38,000) 16,000) 41, 122,000} 365,000 
ES Go wee inde rine caren 2,797,000} 1,709,000/ 3,676,000} 8,300,000) 3,549,000) 3,671,000} 8,619,000) 3,250,000) 1 ,575,000/4,225,000/4,766,000) 20,703,000 
IN io 6s 66600000 4ceke 20, 469,000} 363,000) 1,956,000} 592,000} 522,000) 2,532,000} 412,000} 201,000) 470,000) 714,000) 7,663,000 
PE ban sbgacs cs cccdid 2,458,000} 1,560,000| 3,264,000; 7,485,000/3,235,000/3,362,000| 8,007,000) 2,945,000) I 403,000) 3,875,000)4,350,000) 18,903,000 
Total capital accounts........... 65, 118,000} 320, 669, 239,000} 231,000 7 1,000 f 279,000} 338,000) 1,217,000 
Number of officers. ............. 770 381 830 1,359 982 925 1,459 746 389 959 957 6,783 
Number of employees........... 6,760 4,299 8,938 14,585 8,074 7,774 16,915 6,459 3,606 7,229 7,172 45,046 
Number of banks............... 9 10 8) 22) 27 21 71 19 9 41) 27 28 
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* Not including central reserve city banks. 
Norte.—The figures of assets, deposits, and capital accounts are aver- 
for the call dates at the beginnin 
and end of each year, plus the last-Wednesday-of-the-month 

the 10 intervening months. The number of officers, employees, and banks 


ages of the amounts reported 


are as of the end of the year. 


Cash assets are comprised of cash, balances 





middle, 
gures for 





with other banks (including reserves balances), and cash items in process 
of collection. Total capital accounts are comprised of the aggregate 
book value of capital stock, capital notes and debentures, surplus, un- 
divided profits, reserves for contingencies, and other capital reserves. 
For other footnotes see preceding page. 
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[Amounts in thousands of dollars] 


EARNINGS OF COUNTRY MEMBER BANKS, BY FEDERAL RESERVE DISTRICTS 








Federal Reserve district 















































Item 
New Phila- Rich- : St. Minne- | Kansas San 
Boston | York | delphia | land mond | Atlanta | Chicago | 1 ouis | apolis City | Dallas | Francisco 
GED. . dcee bs cn'cisciveccves 175,554, 392,245| 172,778; 184,148) 142,308) 164,646) 321,113) 100,282) 100,413) 122,382; 147,622) 149,086 
Interest and dividends on 
securities : 
Cl, Mee Gel ad bhi cuancnes 31,771 78,323; 39,869 47,322} 30,704) 36,319 87,529} 25,255| 23,754) 28,928) 29,104 26,357 
CN aan ds hte eukaden 250 22,841 il, 651 10,298 6,053 9,272 17,189 5,966 . ’ 8, 5,802 
Interest and discount on loans..] 100,440 806 98, 587} 103,224) 86,316; 92,117) 172,418] 57,843} 55,276; 69,102) 90,519 89,795 
Other charges on loans........ 607 3,254 1,040 1,015 940 890 232 545 901 843 639 3,594 
Service charges on deposits... .. 13,098 28,112 6,910 9,021 8,092; 11,777 18,426 4,795 7,244 9,629; 10,036 11,739 
Other charges, fees, etc......... +903 7,370 2,185 2,815 3,120 4,902 6,993 2,180 4,786 2,710 2,745 4,476 
Trust department.............. 11,268 10,937 7,778 3,862 3,527 3,627 6,254 970 777 929 1,128 2,756 
Other current earnings......... 7,217 10,602 4,759 6,591 3,556 5,744 10,073 2,729 2,748 3,772 5,392 4,568 
PONG. 0 iet0rasnriees sienaeeee 117,240; 271,084 108,34 116,206) 88,286) 105,184) 207,169) 62,254) 63,561; 75,890) 93,989 99,247 
Salaries—officers. .’............ ,480 40,133) 18,541 20,858; 17,067; 19,766 40,170; 14,301 14,545} 21,106) 24,004 17,094 
Salaries and wages—others..... 37,168 79,875; 29,518 29,162} 23,643) 30,879 56,082) 15,504 .994| 18,718) 25,492 30,200 
Directors’ fees, etc............. 1,481 3,049 2,774 1,942 1, 1,259 2,737 1,362 872 1,383 1,493 593 
Interest on time deposits....... 16,410 $8,223} 21,992 23, 614 17,353; 14,526 41,180 9,772; 12,230 9,901 7,185 21,663 
Interest on borrowed money.... 894 362 184 3 34 238 123 115 170 132 95 
Taxes other than income....... 4,933 10,088 5,062 9,127 3,624 4,656 9,723 3,360 2,576 2,513 6,069 2,459 
Recurring depreciation......... 3,980 8,920 4,224 4 ‘007 3,493 4, 441 6,653 1,997 1,877 2,234 3,621 3,566 
Other current expenses......... 33,320 69,902) 25, "870 27,310} 21,376) 29,309 50,388; 15,836) 16,353) 19,866) 25,993 23,577 
Net current earnings before income 
GUS. « scheviaenthakiinmeech? 58,315; 121,162) 64,437 67,942; 54,022) 59,462; 113,945; 38,028) 36,853) 46,491 | 49,839 
Recoveries, transfers from reserves, | 
90d PEON... ccccccccccccces 5,614 13,515 3,767 5,680 2,290 3,304 8,838 1,900 3,289 4,206 5,729 3,900 
On securities: | 
IN bio 6h 00 606 a0 ee 485 478 426 718 93 177 887 198 623 918 266) 361 
Transfers from reserves. ..... 1,016 2,231 76 732 169 623 469 231 161 74 918) 353 
o 4s on securities.......... 1,234 1,978 969 1,245 704 877 2,452 563 1,169 480 528) 720 
in loans: 
ee ree ee 591 2,414 547 604 524 381 586 399 832 1,700 2,076) 397 
Transfers from reserves. ..... 1,004 4,210 416 982 246 405 1,719 166 228 389 1,095) 536 
BE Oaisthseeccnthianances 1,285 2,203 1,332 1,398 555 841 2,724 344 276 646 846) 1,534 
Losses, charge-offs, and transfers | | 
Op PE akatis sacienvecacent 21,728 44,055| 17,250 17,885; 12,079; 15,047 33,897 8,568 8,116 12,06 16,984) 15,347 
On securities: } 
Losses and charge-offs....... 7,028 9,338 4,754 6,307 5,639 5,482 14,031 3,650 2,024 3,073| 3,771) 6,614 
a Transfers to reserves......... 878 2,902 281 778 387 217 , 498 379 787 370) 747 
in loans: | 
Losses and charge-offs....... 369 1,145 439 891 645 571 921 615 853 2,732 3,497 825 
Transfers to reserves......... 8,269 25,345 8,421 7,232 4,228 6,792 13,316 2,516 4,000 3,967 7,271 5,915 
Rsk tater eedossseensel 5,184 5,326 3,356 2,677 1,180 1,985 4,225 1,289 860 2,036 2,075) 1,2 
Profits before income taxes........ 42,201 90,621 50,954 55,737; 44,234, 47,720 88,885; 31,360) 32,026; 38,101 42,378) 38,391 
Taxes on net income............. 17,700 33,680; 20,710 23,063; 19,138) 19,413 37,571; 12,759) 13,375) 14,914; 16,353) 17,297 
Pts vans e raWedéienaee oars 15,580 31,151} 20,710 23,063; 18,913) 19,010 37,421 12,585| 12,259} 14,345) 16,295) 15,503 
DOR 6 aw nacens states 2,120 _ SA Serra 225 403 150 174 1,117 569 59| 1,793 
ET Te eae 24,501 56,941; 30,244 32,674; 25,096) 28,308 51,314, 18,602) 18,651) 23,187 26,025) 21,095 
Cash dividends declared.......... 14,727 25,561; 16,697 13,408; 10,925) 10, ” 19,052 7,108 7,821 8,613' 10,744 9, 7” 
On preferred stock2........... 15 1,146 14 105 4 ees 
On common stock............. 14,712 24,415| 16,677 13,408; 10,911 10, 24 18,947 7,074 7,816 —_ 10,744, 9, 396 
Memoranda items: | | 
Recoveries credited to reserves 
(not included in recoveries 
above): 
iy eee ee 212 10 30 SRR 18) i 5 , COs 177 
I os titan des cnn és 895 2,813 631 1,062 655 717 1,737) 584 798 1,692) 1,749 1,078 
Losses charged to reserves (not } 
included in losses above): 
Om SOCUTEIES so. occ cccccce 714 3,974 198 1,118 243 78 425 361 14 578) 47) 361 
SPS 0 nb adarheraased 2,523 6,646 2,528 1,963 1,687 2,052 3,676 1,161 1,600 2,557) 3, 865) 2,070 
LOGhs vdinudbiins +s % 00s ghgen 11,953,000! 4,411,000/1,855,000| 1,942,000/1,511,000/1,596,000! 3,193,000/1,031,000| 991,000/1,135,000/ 1,580, 000! 1,517,000 
U. S. Govt. securities............ 1, "531 ‘000 3,669,000) 1,855,000) 2,211,000) 1,444,000) 1,754,000; 4,118,000) 1,168,000) 1,086,000) 1,379,000) 1 382,000 1, 275, 000 
Cthat GN ao aink ons ccekainsd 451 "000 1,107,000} 527,000; 487,000 297,000) * j 87,000 5,000} 236,000) 318,000; 361,000 65,000 
| Se 937, "000 1,719,000} 849,000! 971,000) 878,000/1,118,000) 1,752,000) 621,000) 515,000) 880,000)1, 28 ‘000 663,000 
Other Gs isso viicci rs eceee 82,000 153,000} 72,000 65,000 a 75, ‘000 104, ,000 A <7 1,000) 58,000 
ee ee eee 4,954,000) 1 1,060,000) 5,158,000) 5,676,000/4, 188,000 4,984,000) 10,053,000) 3,122,000|2,859,000 | 3,739,000)4, 632,000} 3,777,000 
Bing GOON. ien ios + 0b0s ocncte 1,185,000) 4,059,000) 1,922,000) 2,063,000) 1,188,000) 1,038,000) 3,547,000; 792,000 1,000; 612,000) 525,000) 1,263,000 
oP ae 4,480,000) 10, 104,000/4,631,000| 5,188,000) 3,814,000/4,603,000) 9,328,000/2,880,000) 2, 645" 000) 3,450, "000 4,300, '000) 3 "488, 000 
Total capital accounts........... 402,000; 796, 482,000; 440,000 8,000} 332,000} 636,000) 224,000) 187,000) 270,000 "315, ,000) 47,000 
Number of officers. ............. 2,429 4,844 2,891 3,044 2,608 2,597 5,174 2,299 sia 3,279 3,461) 2,178 
Number of employees............ 14,071 27,429; 10, 974 10,996 9,154; 11,638 19,888 6,025 6,058) 7,364) 9, 764) 10,239 
Number of banks. .............- 295) 598 555 593 446 358 941| 473 464 709) 607 181 


























For footnotes see preceding two pages. 
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EARNINGS OF ALL MEMBER BANKS, BY SIZE OF BANK 
[Amounts in thousands of dollars} 





Size group—total deposits (in thousands of dollars) 






















































Item 
Less than 5,000- | 10,000- | 25,000- | 50,000- | 100,000- | 500,000 
2, 10,000 25 ,000 50,000 100,000 500,000 | or more 
! 
} 
EE I EPL, CN POT eT 62,123 325,109 510,026 382,544 406,135) 1,252,831; 2,091,404 
Interest and dividends on securities: 
8S Ee ey 13,945 76,188 118,568 87,946 402,722 
Sd duintn rc dhtews oc baba 2,806 19,967 28,691 20,875 127,494 
Interest and discount on loans....... 38,815 188,431 284, 541 210,501 1,191,941 
Other charges on loans............. 226 1,858 4,271 3,597 34,958 
Service charges on deposits.......... 3,200 21,709 37,145 27,457 83,047 
Other charges, fees, etc.............. 1,938 7,216 11,549 é 41,770 
II, oc vc ccdccccccenss 46) 2,356 10,024 10,913 131,873 
Other current earnings.............. s on 7,384 15,236 13,956 77,599 
Ey eee ae 40 ,856) 211,480 336,105; 249,196 1,186,251 
Salaries—officers........-.e2sese00- 14, 368) 46,561 61,649) 41,433 146, 138 
Salaries and wages—others.......... 6, 144) 50,964 93,927 75,617 437,420 
en eee 1,253 4,432 4,792 2,357 3,117 
Interest on time deposits............ 6,679 41,156 62,001 43,210 06,418 
Interest on borrowed money... . oa 4 253 583 916 12,015 
Taxes other than income............ 1,935 9,939 14,992 11,517 52,600 
Recurring depreciation.............. 1,240) 7,715 12,294 8,561 22,522 
Other current expenses.............. 9,192) 50,461 85, 868 65 , 586 306 , 020 
Net current earnings before income 
is sviinheeadvaneeeene ase 21,266) 113,629 173,922 133,348) 905 ,153 
Recoveries, transfers from reserves, and 
Phi i. death ak dndleaadee sake 1,836) 7,574 11,881 10,552! 102,512 
On securities: | 
ED cn nied amaliwe aes eke 112) 821 1,881 1,095) 8,304 
Transfers from reserves............. 7 368 1,400 1,553) 18 ,086 
Profits on securities. ...........+. 185) 1,912 3,150 2,537} 26,852 
On loans: | | 
ich es wereeessvasen 1,238 2,145 1,690 896) 7,830 
Transfers from reserves........... 109) 1,004 1,104 2,291) 28 ,652 
Fi octets ch sedbicovestads 186) 1,324 2,656 2,180 12,787 
Losses, charge-offs, and transfers to 
DD. bi cseagebenenenesak os 4,770) 29,286 48 ,473 39,814) 258 , 421 
On securities: | 
Losses and charge-offs............ $59) 9,661 17,658 15,829 75 ,673 
Transfers to reserves.............: 67) 931 1,510 2,083 34,656 
On loans: 
Losses and charge-offs............ 2,388) 3,443 2,209 591 3,362 
Transfers to reserves.............. 1, 166) 11,322 20,328 17,383 121,577 
pS EAE, SR ee 590) 3,929 6,769 3,929 23,153 
Profits before income taxes............ 18,333) 91,917 137,329 104,085) 749,245 
Taxes on net income.................. 5,385 34,905 58,579 44,852 306,056 
ae ee 5,168 33,800 56, 664 43,721 284 , 636 
PE Videwvcebucctecdecsiea vane’ 217 1,106 1,915 1,131 21,420 
RR ere peers 12,948 57,012 78,751 59,234 443,189 
Cash dividends declared............... 4,977 22,411 32,850 25,503 256,807 
On peaterred G00GK?..... ccccccccscs 7 52 147 60 4 
SIs « woctsccecceeles 4,973 22,359 32,703 25,443 256, 803 
Memoranda items: 
Recoveries credited to reserves (not 
included in recoveries above): 
DC caveiakiecebecel > mebesseeesee 52 37 23 1,921 
ee 386 2,809 3,434 1,933 13,788 
Losses charged to reserves (not in- 
cluded in losses above): 
EO 6b cndvascsccv ona’ 2 222 1,549 1,629 3,113 44,914 
0 SE eee 815 5,202 7,085 4,588 6,559 33,336 
 iitie id sdiidntsns otabhe<esene 652,705 3,473,308) 5,530,006) 4,379,324 3,944 32,515,601 
WU. S. Gove. apcurities....ccccccscccces 647 , 509 3,550,038) 5,560,612) 4,142,808 0,583 17,765,550 
i, os sacs cnediendosdesanl 123,359 1,005,013) 1,467,282) 1,058,144 040, 700 5,443,914 
TE...) see see be ccgbnns meee 418,140 2, ,089) 3,179,311} 2,560,821 960 , 964 17,927,718 
RS cin d00dc bees okbigates cane 13,686 108 ,877 207 , 698 170,185 1,263,424 
Cs Sodseectccosssneee eee 1,855,399 10, 187, 325)15,944, 909/12, 311,282 74,916,207 
I, 66. d0aes ovncseeese seni 478 , 506 3,152,543) 5,023,251) 3,453,103 14,624,449 
LS sits ches sniaeen be eee 1,665 ,449 9 , 367 ,824)14, 708 , 253/11, 393 ,453/12, 208 67,513,387 
Total capital accounts................ 184,858 766,687) 1,117,751 f 5,547,228 
NID 6 v's 0 ctabiedee views 3,427 6,999 7,724 4,644 12,784 
Number of employees. ............... 3,314 19,802 34,532 27,030 123,774 
Oe bisa o cnndiceesccneass 1,245 1,329 965 332 42 
































1 Totals are for banks operating during the entire year, except three 
totals also include appropriate 


trust companies having no deposits; 


adjustments for banks in operation during part of the year but not at 
the end of the year because of conversions and consolidations with 
member banks. 





2 Includes interest on capital notes and debentures. 

for assets, deposits, capital accounts, number of 
joyees, and number of banks are as of the end of the 
year. See note on second preceding page regarding the composition of 
cash assets and total capital accounts. 
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EARNINGS RATIOS OF ALL MEMBER BANKS, BY CLASSES 
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[Computed from aggregate dollar amounts; ratios expressed as percentages] 





















































Central reserve 
All member banks city member Reserve 
banks city Country 
member | member 
Item banks banks 
New 
. York Chicago 
1952 1953 1954 1955 
Year 1955 
Summary ratios: 
Percentage of total capital accounts: 
Net current earnings before income taxes............... 15.4 16.4 15.6 16.6 14.4 16.0 18.3 16.4 
Profits before income taxes 13.7 14.1 16.2 13.4 11.6 13.7 15.0 12.9 
PSs dh cubiitahesienceceotena oe: 7.9 7.8 9.3 7.9 6.8 8.1 8.8 7.7 
Come en GUNES ic oc teccbbinnes cctcccavcccen 3.7 3.8 3.9 4.0 4.5 3.4 4.5 3.3 
Percentage of total assets: 
EERE ee ee eee ee ee 2.71 2.93 2.96 3.13 2.76 2.53 3.13 3.38 
Net curr:nt earnings before income taxes............... 1.06 1.15 1,12 1.22 1.26 1.19 1.23 1.19 
RSENS hs 66d ca vaen ccdrdeccsbecdesaded .55 .55 .67 .58 59 59 . 56 
Sources and disposition of earnings: 
Percentage of total earnings: 
Interest and dividends on: 
EE, nos conn esitbiewe ee bene eeame aan 22.5 22.0 22.1 20.9 18.0 27.2 20.0 22.3 
ay RS IS GR Se Ea ne. . 5.5 5.7 5.6 5.9 7.4 5.4 5.4 
ee er 56.0 57.3 56.2 57.7 55.8 50.1 58.8 58.1 
Service charges on deposit accounts. . . #. eed 4.8 4.8 5.2 5.1 2.4 1.0 5.4 6.4 
OS aE ee 11.0 10.4 10.8 10.7 17.9 14,3 10.4 7.8 
is Bas bn 000n5scesanspennsvuannineeel 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 
I TT 30.2 29.9 30.3 29.4 29.2 26.8 28.8 30.3 
DG Oe IEE. 5 6.c.0 0 deccakunchocncscotsduen 8.8 9.3 10.2 10.2 4.9 7.9 11.0 11.7 
Ser GIN CIS odin nok bk eRbs di ps cccecotaned 21.7 21.4 21.6 21.5 20.3 18.5 21.0 22.8 
ON, 6c vinvndatautiobisbeveres wm sdeuesden 60.7 60.6 62.1 61.1 54.4 53.2 60.8 64.8 
Net current earnings before income taxes............. 39.3 39.4 37.9 38.9 45.6 46.8 39.2 35.2 
Net losses including transfers (or recoveries and profits, +). 4.4 5.4 +1.5 7.5 8.8 6.8 7.2 7.5 
ee Ge CL o's on ec ksodeeecacstaecesseyeuesae 14.8 15.1 16.7 13.0 15.3 16.4 13.3 11.3 
PEE Os 06 6 dada Aes nosh coe sesestanungwane 20.1 18.9 22.7 18.4 21.5 23.6 18.7 16.4 
Rates of return on securities and loans: 
Return on securities: 
Interest on U. S. Govt. securities................ ol 1.79 1.98 1.96 2.09 02 2.05 2.09 2.12 
Interest and dividends on other securities PRE 2.03 2.11 2.12 2.13 2.15 2.25 2.18 2.07 
Net losses (or recoveries and profits, +)! .10 .20 + .47 .28 . 34 .21 
Return on loans: 
SONS. pc kav cnuwews e000 «0dvepooen teenie 4.51 4.69 4.71 4.77 3.66 3.68 4.76 5.56 
Net losses (or recoveries, +)!......ccccccccccccccccess .05 .08 .05 -06 .08 + .02 .03 d 
Distribution of assets: 
Percentage of total assets: 
RO ES ee re ee ee 34.1 32.6 33.4 31.3 24.7 33.6 30.0 35.6 
Soe Cs 5 oKkn0-0 banecctevereedes teeuberenl 7.6 7.6 7.9 8.1 7.6 8.3 7.7 8.8 
BG eh pos ons kee anethees-sstandhs< ds sca 33.6 35.8 35.3 37.9 42.1 34.5 38.7 35.4 
CE Bs ws 860 0we 05. dda eda coedessckevadeauneeenel 23.4 22.7 22.0 21.1 23.3 23.0 22.0 18.9 
COREE Gs o 6.0 000656 6prekethedsc teste ane 1.3 1.3 1.4 1.6 2.3 6 1.6 1.3 
Other ratios: 
Total capital accounts to: 
PU rr pre ree ie 6.9 7.0 7.2 7.3 8.7 7.4 6.7 7.3 
Total assets less U. S. Govt. securities and cash assets . 16.2 15.8 16.1 15.4 16.8 17.1 14.0 16.0 
PEs ono 40445 4000s nbkbesd une eee ae 7.6 7.8 7.9 8.1 10.1 8.2 7.4 7.9 
Tae Oe AO Bs) ok 6 00's da eran 0.6hs e vedbdcksonue 23.2 24.3 25.7 25.9 12.6 17.6 26.5 32.5 
Interest on time deposits to time deposits................. 1.13 1,23 1.30 1.36 1.24 1.26 1.43 1.33 
SRE BONINN so occ 00icccccvesnsesebesdesounenebaneal 6,798 6,743 6,660 6,543 1 13 292 6,220 

















1 “Net losses” is the excess of (a) actual losses charged against net profits 
plus losses charged against valuation reserves over (b) actual recoveries 
and profits credited to net profits plus recoveries credited to valuation 
reserves; “net recoveries and profits” is the reverse. Transfers to and 
from valuation reserves are exclu 

Nore.—The ratios in this and the following th three tables were computed 
from the dollar scores shown in preceding tables. Many of these 
ratios v: substan from the average of individual bank ratios, 
which will be published in a subsequent issue, in which each bank’s 
figures—regardless of size or amount—are weighted equally and in general 
have an equally important influence on the result. In the ratios 


on aggregates presented here, the experience of those banks in each group 
whose figures are largest have a much greater influence than that of the 
many banks with smaller figures. (For example, the 220 largest member 
banks have total earnings which, combined, are larger than those of all 
the other member banks, numbering about 6 ,300.) Ratios based on ag- 
gregates show combined results for the banking system as a whole, and, 
broadly speaking, are the more significant for purposes of general analyses 
of credit and monetary problems, while av of individual ratios 
are useful primarily to those interested in studying the financial results 


Pp 
of operations of individual banks. 
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[Computed from aggregate dollar amounts; ratios expressed as percentages] 


EARNINGS RATIOS OF ALL MEMBER BANKS, BY FEDERAL RESERVE DISTRICTS 





Federal Reserve district 





















































Item Phila- Min- | Kan- 
York | del Fa neap- | sas 
phia olis City 
ratios: 
Percentage of total capital accounts: 
Net current earnings before income taxes.] 1! 14.6 14.1 15.2 16.9 18.0 17.4 16.7 18.8 17.8 5 
Profits before income taxes............. 1 11.6 10.8 12.6 13.8 14.3 13.9 13.6 16.2 14.8 4 
es nine cows vndiémes 6.9 6.6 7.6 8.0 8.4 8.3 8.2 9.5 8.5 4 
dividends declared................ 4.2 4.0 3.3 3.7 3.3 3.2 3.4 4.2 3.0 | 1 
i 
Percentage of total assets: 
INNS stnkoesesednchone és ck>t 2.98 3.31 3.07 3.18 2.84 sa 3.35 2.97 3. 
Net current earnings before income taxes. 1.21 1.28 1.20 1.17 1.11 1. 1.25 1.22 1. 
PE cen ccbadetekcddedceindseaea .57 -60 .60 .55 .53 ; .63 .58 ‘ 
Sources and disposition of earnings: 
Percentage of total earnings: 
Interest and dividends on: 
Sis i MOE, SUED s ccc cccecscocees | 18.5 18.8 .4 21.5 .0 .4 oY 21.7 22.8 » 18.1 
Ns ows eee beedceeseak ot 4 5.8 6.7 6.3 4.2 5.7 .0 ms 5.0 5.5 .l 4.8 
as suc cuaeseedadesd de 9 57.3 59.1 S 58.8 .0 oa .0 57.5 $7.7 .0 61.9 
Service charges on deposit accounts...... .0 4.0 3.7 .4 5.8 “a .6 .0 6.2 6.0 5 fh 
Other current earnings. ..............-- .6 14.4 11.7 .6 9.7 2 8 .6 9.6 8.0 | \ 7.7 
Ns ic ke cen denpededs oe Ve .0 | 100.0 | 100.0 .0 | 100.0 .0 .0 -O | 100.0 | 100.0 | .0 | 100.0 
Salaries and wages...............0000+. 4| 29.6} 29.6 1] 30.0 8 4 1] 30.3 | 30.0) 28.6] 29.2 
Interest on time deposits...............- 9 8.3 8.7 5 10.1 9 .6 .0 10.2 7.1 | .0 16.8 
Other current expenses...............+: 2 21.5 23.1 2 21.6 4 .0 .6 22.0 21.7 | .7 17.6 
} 
po I ee Ss 59.4 61.4 8 61.7 + .0 Py 62.5 58.8 | 3 63.6 
Net current earnings before income 
Gi tetbneethstn ees ccdennscsbad 40.6 38.6 9 37.5 41.2 | 
| 
| | 
Net losses including transfers (or recov- 
eries and profits, +)..........+.-+0++ 9 as) Oe 8 7.7 0 .7 5.3 6.9 | a 
re er .0 13.0} 11.5 9 11.9 4 .0 13.4 14.7 | .6 
PN hadandsihnads400h00ss ena’ .6 19.1 18.0 5 17.3 8.6 .6 18.8 19.6 | 19.0 
Rates of returns on securities and loans: | 
Return on securities: | } 
Interest on U. S. Govt. securities........ 2, r,s -_s- me ® 2.04 2.16} 2.07) 
Interest and dividends on other sectrities. 2 213) 2.26 2. 2.21 2.05} 2.01) 
RT aba sans 6G ahs chore se we . : fae : .30 .12 . 16) 
Return on loans: ' 
SE PP ee 4.11} 4.94 .37 + Te 
EGS 6s wileutedatdvrsenss sper .07) .10 .07 .05 11) 
Distribution of assets: 
Percentage of total assets: 
Sieh MEOUGs MOOUNONIED 5 oc cccccccenuceses oS 26.9 | 29.3 . 32.9 .7 3 0 33.7 | 32.8 | 
| RY RPE ae PS: a 8.2 9.8 .6 6.6 2 4 a 8.1 8.1 
aie auhs-h6e vas thee c 4+ 0b dnee scbvee on 41.6 39.7 2 36.5 Pe 9 8 36.6 32.7 | 
I 3 cidicg bic teak a0 kG elneai> Mean .l 21.2 19.7 + 22.5 9 a 5. y mee 
ua Gis Ghedecusoopesesvenc’ 8 2.1 1.5 2 8.3 x 9 .0 1.0 9 
Other ratios: 
Total capital accounts to: 
es > dude 0-2 ¥ coh avaewnaae nae 8.3 9.1 9 7.3 5 4 6.7) 6.9 
Total assets less U.S. Govt. securities and 
i wb dike ty eéndeeR ed obkeep on 16.0 17.8 .6 16.4 0 a 14.5 16.5 | 
ck cdthehstesscndandorcked 9.4 10.2 .7 8.0 al 9 7.3 7.3.1 
Time to total deposits..........ccsceceees 20.5 28.9 a 5.3 6 8 28.0 | 14.8 | 
Interest on time deposits to time deposits. . . 1.37) 1.11 om 1.42 .39 a 1.34) 1.56) 
nis, ani ina chakbashonl 379 473 750 | 





626 | 563 








| 615 








1 “*Net losses” is the excess of (a) actual losses charged against net 
profits plus losses charged against valuation reserves over (b) a>tual 


recoveries and profits credited to net profits plus recoveries credited to 


valuation reserves; “net recoveries” is the reverse. Transfers to and 
from valuation reserves are excluded. 
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EARNINGS RATIOS OF RESERVE CITY MEMBER BANKS,* BY FEDERAL RESERVE DISTRICTS 
{Computed from aggregate dollar amounts; ratios expressed as percentages) 






































































































Federal Reserve district 
"a Item Phila- : : Min- | Kan- San 
San New Cleve- | Rich- At- Chi- St. 
Boston del- ;, | neap- sas | Dallas | Fran- 
— York phia land | mond | lanta | cago | Louis | “oii, City pt rene 
a 
Summary ratios: 
Percentage of total capital accounts: 
21.9 Net current earnings before income taxes.J 15.8 15.4 15.2 15.0 17.6 18.2 18.6 16.5 17.4 18.3 18.0 | 22.3 
182 Profits before income taxes............. 13.9 11.3 11.1 12.5 14.3 14.2 14.0 13.1 14.6 15.5 15.3 18.8 
10.1 Nb en edn dncogokeddnss decsnemean 8.5 7.0 7.0 7.6 8.4 8.3 8.9 8.0 8.6 8.3 8.5 10.5 
5'8 Cash dividends declared..............-- 4.6 4.6 4.9 3.4 4.2 3.6 3.1 3.7 4.3 2.9 4.7 6.2 
Percentage of total assets: 
61 Tote Mes < bv cteseeeestdhenccsduc 3.27 3.40 3.26 2.96 3.04 3.01 2.73 2.73 3.05 2.71 2.95 
131 Net current earnings before income taxes. 1.50 1.06 1.32 1.21 1.18 1.15 1.01 1.17 1.19 1.21 1.28 1.31 
61 Nt stirs. 0c accexesag ci eesccccets .80 .48 -61 .62 . 56 - .48 .57 .59 .55 .61 
Sources and disposition of earnings: 
Percentage of total earnings : 
Interest and dividends on: 
18.1 U. S. Govt. securities. ...........+4+- 15.2 15.8 12.6 | 23.4 21.5 19.4 31.1 19.8 17.7 21.8 15.6 18.2 
48 pe SES eee 3.9 5.8 6.6 6.9 4.0 3.7 5.5 3.35 5.2 5.7 4.7 5.0 
61.9 Earnings on loans. ...........0.00. 55.6 | 62.1 61.3 52.6 55.5 57.9 $1.2 62.0 | 60.8 58.4 | 66.4 | 61.8 
75 Service charges on deposit accounts 3.1 6.5 3.2 3.9 5.9 4.4 6.2 3.1 4.2 4.1 2.0 7.4 
77 Other current earnings...............-. 22.2 9.8 16.3 13.2 13.1 12.6 6.0 9.6 12.1 10.0 11.3 7.6 
100.0 DOR ss «0 cnbdice omnes ines 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 
29.2 Salaries and wages.......... 29.8 30.9 32.3 27.0 31.8 28.3 31.0 28.4 32.1 27.3 23.5 28.7 
16.8 Interest on time deposits 2.1 14.0 2.9 10.6 7.4 6.5 10.0 6.1 6.0 6.1 Ti: 17.2 
17.6 Other current expenses..........6+000+ 22.3 23.8 24.3 21.5 22.0 27.1 22.1 22.5 22.8 22.0 | 26.0 17.1 
63.6 yp A ee en 54.2 68.7 59.5 59.1 61.2 61.9 63.1 57.0 | 60.9 55.4 56.7 63.0 
Net current earnings before income 
36.4 PED saacts es tuosdbucdetestout ee 45.8 31.3 40.5 40.9 38.8 38.1 36.9 | 43.0 39.1 44.6 | 43.3 37.0 
Net losses including transfers (or recov- 
6.2 eries and profits, +)............+0555 5.6 8.2 10.9 6.9 7.1 8.5 9.2 8.8 6.3 6.9 6.5 5.9 
13.4 TaxOS OF M60 IMCOMRB.. .cccescccccccescs 15.7 8.8 10.8 13.2 13.2 12.2 10.0 13.4 13.5 17.4 16.3 13.7 
16.8 DE Ns aos kb bs dvdieverGescicicca 24.5 14.3 18.8 20.8 18.5 17.4 17.7 20.8 19.3 20.3 20.5 17.4 
Rates of return on securities and loans: 
Return on securities: 
2.12 Interest on U. S. Govt. securities........ 2.05 2.02 2. 2.08 2.11 1.99 2.14 2.03 2.09 2.03 2.07 2.13 
210 Interzst and dividends on other securities. 1.91 2.26 2.33 2.36 2.01 2.38 1.92 2.28 2.00 1.99 3.38 2.08 
“39 DR RINE «ov ccve cccctesesetannepeeen .08 -66 .39 .43 34 46 .39 .46 .38 .18 .16 .28 
40 Return on loans: 
"03 ee ee ee 4.06 4.93 4.46 4.34 4.57 4.83 4.72 4.19 4.63 4.54 4.55 $.27 
Sa a Net losses (or recoveries, +)! 2......... .10 .04 ll .01 .02 .05 : +.01; +.0 .07 .02 .02 
Distribution of assets: 
0.9 Percentage of total assets: 
8.3 U. S. Govt. securities. ..........+-0000s 24.2 26.6 20.0 33.2 31.0 29.4 39.7 26.7 25.8 29.1 22.2 30.3 
1/3 oe EEE Fe ae SS eee 6.8 8.7 9.2 8.6 6.1 7.2 7.9 6.6 7.9  & 4.1 8.5 
78 I SS PRG 44.8 42.8 44.9 35.9 36.9 36.1 29.6 | 40.4) 40.0 34.9 43.1 41.6 
1.7 Ce I 555 cata rkdedes abaketseokin 22.1 20.4 | 24.2 21.0 24.4 25.9 21.8 25.1 25.3 27.3 28.1 17.8 
vite GER nics cvatatevetscietensset i 2.1 1.5 1.7 1.3 1.6 1.4 1.0 1.2 1.0 1.0 2.5 1.8 
Other ratios: 
6.0 Total capital accounts to: 
‘ . .).!l eae eee 9.5 6.9 7 8.1 6.7 6.3 5.4 7.1 6.9 6.6 7.1 5.9 
1.6 Total assets less U. S. Govt. securities 
% pe EE AS ee 17.7 13.0 15.6 17.6 15.1 14.1 14.1 14.8 14.0 15.2 14.3 11.3 
cl er eee 10.8 7.6 9.8 8.9 7.4 6.9 5.8 7.8 7.7 7.2 7.8 6.4 
». ‘ 1 
a4 Time to total deposits..............e.0085 9.0 30.0 11.1 26.1 18.3 15.5 31.6 14.0 14,3 12.1 16.4 | 40.5 
a Interest on time deposits to time deposits. . . .87 1.73 .96 1.33 1.34 Sar 1.32 1.44 1.49 1.42 1.65 
j 
09 Nets CB BRN ck ioc 60+ vee os cckt¥eccusin 9 10 8 22 27 21 71 19 9 41 27 28 
_ i 
mae * Not including central reserve city banks. valuation reserves; “net recoveries and profits” is the reverse. Transfers 
1 “Net losses” is the excess of (a) actual losses charged inst net to and from valuation reserves are excluded, 
rrofits plus losses charged against valuation reserves over (b) actual 2 Ratios of less than .005 are shown as .0. 


recoveries and profits credited to net profits plus recoveries credited to 
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EARNINGS RATIOS OF COUNTRY MEMBER BANKS, BY FEDERAL RESERVE DISTRICTS 
[Computed from aggregate dollar amounts; ratios expressed as percentages] 





Federal Reserve district 





Rich- | At- i- | St. 
Boston : mond | lanta Louis 





Summary ratios: 
Percentage of total capital accounts: 
Net current earnings before income taxes. 
Profit before income taxes 
Net profits 
Cash dividends declared 


— 
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osne 
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Percentage of total assets: 
Total earnings 
Net current earnings before income taxes. 
Net profits 


gph 
Bes 


USS 





Sources and disposition of earnings: 
Percentage of total earnings: 
Interest and dividends on: 
U. S. Govt. securities 
Other securities 
Earnings on loans 
Service charge on deposit accounts 
Other current earnings 
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Total earnings 
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Salaries and wages 
Interest on time deposits 
Other current expenses 
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Total expenses 


Net current earnings before income 


w 
we 
N 
w 
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we 
aA 
a 
w 
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Net losses including transfers (or recoveries 
and profits, +) 

Taxes on net income 

Net profits 





Rates of return on securities and loans: 
Return on securities : 
Interest on U. S. Govt. securities 
Interest and dividends on other securities. 
Net losses! 


Return on loans: 
Earnings on loans 
Net losses! 





Distribution of assets: 
Percentage of total assets: 
U. S. Govt. securities 
Other securities 


Other assets 


Other ratios: 
Total capital accounts to: 





on . 8 7.8 . > r P 

Total assets less U. S. Govt. securities and 
cash assets 2 14.0 17.6 - : > 16. 
Total deposits 7.9 8.5 8.6 ; : if 
2 
4 


FO ES es ‘ 40. 39.8 F ‘ .0 27. 
Interest on time deposits to time deposits. . . ‘ 1.43 1.14 7 j ; 1.23 


Number of banks 598) 593 473 












































1 “Net losses” is the excess of (a) actual losses charged against net valuation reserves; “net recoveries and profits” is the reverse. Transfers 
profits plus losses charged against valuation reserves over (b) actual to and from valuation reserves are excluded. 
recoveries and profits credited to net profits plus recoveries credited to 
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EARNINGS OF INSURED COMMERCIAL BANKS IN THE UNITED STATES AND POSSESSIONS, 1952-55 
{Amounts in thousands of dollars] 







519 












All insured commercial banks! 


Banks not members of 


Federal Reserve System 


















1952 





1953 








1954 





1953 








1954 












1955 








Other. . 
Interest and discount on loans 


TOP PPP Pee eee eee eee eee eee eee 
Terre eee eee eee eee ee ee eee ee eee 


Other charges on loams...........e2-00esee05 


Service charges on deposits 


ee, SERIGEL, «0.0 cegescccesinekens 
Teeth GE ccccccoucevceientoinscinod 


xpenses 

Salaries—officers 
Salaries and wages—others 
Directors’ 
Interest on time deposits 


Other current earnings 


CE i tba e cabinbie hace dnd 


Interest on borrowed PE 6s nedidcos voce’ 
Taxes other than income..............+.45+ 


Recurring depreciation 
Other current Oxpemses.........cccccccccees 


Net current 





earnings before income taxes 





Recoveries, transfers from reserves, and profits. . . 
On securities: 


I dn bcc dbencese détndtagcectatad 

Transfers from reserveS.........-seeseeee: 

PROGR GD GOCIIINEES, cc ccc cevsccorccscand 
On loans: 

EP eee ee eee Ce 

Transfers from reserveS..........0+seee0: 


All other 


On securi 


Losses and charge-offs 


Losses, charge-offs, and transfers to reserves... .. 


ties: 


Fe OP UIs 8 600-40 0h c60see een 
On loans: 
Losses and charge-offs. .........-seeeee8: 


Transfers to reserves 


All other 


Federal 





Net profits. 


Cash dividends declared 
COR EE CREE Fcc coves cnteviicaesne aA 
Cll GR DOs 04300 0p acneebannnde cinse 


Memoranda items: . 
Recoveries credited to reserves (not included 











in recoveries above): 
Om SERREEhss 0 00 cds 0 uden eves beeneesess 


On loans 


Losses charged to reserves (not included in 
losses above): 
Ci I onic 66 600 cubincds capuncute sat 


U. S. Govt. 


Other securities 


Cash assets 


Total assets 


On loans 


Other assets 


Tee P Pee eee eee eee ee eee eee eee 





securities. . 





ss 6p-e0 0 06850 saa ens inden deweee 


ins he's 90 4 ¢ 600 inen 260 vanevas et 


Number of 
Number of 


Number of 


TORRE Ce GRNOEIER,. 65.0 0 cccdene oevnvudyecs 


Sines 490+ ened seveeunenderee 
MIE, 6 ¢:0-0 0 ¢qna vp eecese bagel 





809; 252 
1,903,112 
144,146 





97,512 


57,253 
1,684,813 
694,883 
662,277 
32,606 


989,931 








25,598 
7 


’ 


4,931,688) 

















5,483,954 
1,206,965 
"297,739 
3,107,885 
47,850 
271,444 
132,978 
217,996 
201,101 
3,375,552 





2,108,398 
152,373 


38, 865 


28 ,423 
18,292 
27,794 


448 ,323 


155,969 
54,160 


31,774 
132,127 
74,291 


1,812,451 
786,490 
750,796 

35,693 
1,025,963 
473 ,866 


2,979 
470,888 

















2,232 
33,612 


38,480 
89, 186 
































5,773,787 
1,272,731 
324 


23 

3,205 ,894 
57,550 
311,806 
144,140 
246,223 
210,621 


3,638 ,087 





2,135,700 
631,496 
14,912 


60,555 
416,520 





552,606 


66 ,670 
126,173 


29, 
222,998 
107,497 


2,214,591 





45,495 
1,307,032 
516,977 


2,912 
514,066 


3,154 
40, 384 


15,841 
89,495 


























108, 
1,038,228 
2,417,533 
239,598 
20, 586 
39,930 
57,085 
27,379 
50,899 
43,722 
707,155 


221,232 
67 ,276 


28,159 

3 , 600 

86, 886 
1,949,976 
793,737 
753,883 
39,855 
1,156,240 
566,124 


, 581 
563 , 543 





3,146 
39,794 


68 , 140 
88,417 




























14 
135,426 
284,631 
19,139 
1,237 

846 
4,759 
5,038 
2,596 
4,665 
56,065 


13,662 
2,491 


7,985 
21,614 
10,312 
247,704 
87,033 
83,595 

3,438 


160 ,672 




































894,387 


20,101 


1,608 
1,668 
4,264 


5,265 
2,563 
4,734 
64,854 


16,096 
5,861 


11,358 
20,151 
11,387 
255,040 
94,238 
90,590 
3,648 


160,804 




















158, 146 
308 , 281 
79,533 








103 ,378 
, 385 


, 


211,991 


60 ,862 
882 
59,980 





218 
5,702 


594 
14,749 



























1,035 ,960 
215,895 












,089 
9,690 
65,951 
45,260 
14,886 
24,685 


695 ,736 
506 






















172,661 
340,225 
27,094 





























14,984 
274,118 


102,974 
98 , 528 


171,146 
65,214 

851 
64, 363 





























427 
6,205 







2,638 
12,748 


















59,999 ,743 


61,065,059) 60, 


13,562,462 
42,952,808 
2,223,391 


179 , 803 ,463 
39,817,653 


165,031,495 
12,270,913 








65,213,144 
868 , 295 
14,082,070 
43,192,523 
2,329,251 


185,685,283 
43,047,556) 46 


170,075 , 888 
12,941,478 








68 , 148 ,039 
64, 372,065 
15,209, 165 
42,976,798 
2,633,547 


193,339,614 
2,306 


, 84 
176,865,497 
13,761,339 








75 ,800, 688 
63,808 ,049 
16,294,075 
43,510,745 
2,918,119 


202, 331,676 
49,311,341 


184,734,232 
14,631,680 





24,556,093 


7,575,491 
22,613,728 
1,770,932 





26,019, 504 


8,228,876 
23,923,316 
1,894,427 











9,752,818 

27385813 

4.919.537 
28 


27,221,857 


8,846,025 
24,998 , 746 
2,018,722 


'648| 10° 137,424 











10 , 627,054 






2) 578,832 
4: ,916, 121 
"31 













28,577,331 


9,267,152 
26; 198,434 
2) 149,634 














16,754 
358.325 


79,574 
376,750 





82, 167 
386,625 





84,931 
408 , 791 





24,113 
57,475 








24,947 
60,797 





25,642 
62,702 








26,323 
66 , 638 























13,439 





13,432 





13,323 





13,237 





6,644 














6,692 








6,667 








6,698 

















1 Excludes three mutual savings banks and for 1954 and 1955 a non- 
insured nondeposit trust company; these are State member b 


anks of the 


Federal Reserve System and are included in member banks figures on 
preceding pages. 





2 Includes interest on capital notes and debentures. 


Nore.—The figures of assets, 
of the amounts reported for call 


ts, and capital accounts are averages 
tes at the beginning, middle, and end 
of each year. The number of officers, employees, and banks are as of 
the end of each year. 
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CONSOLIDATED CONDITION STATEMENT FOR BANKS AND THE MONETARY SYSTEM! 


[Figures partly estimated except on call dates. 


In millions of dollars] 





Assets 


Liabilities 
and Capital 





Total 
assets, 
net— 


Bank credit 





U. S. Government obligations 


Total 
liabil- 


ities Total 





deposits 
and 
currency 


and 
capital, 
net 


Com- 
mercial 
and 
savings 
banks 


Federal 
Reserve 
Banks 





1929—June 


1952—June 3 
1953—June 


Dec. 3 
1954—June 
Dec. 3 


1955—Jan. 
Feb. 2 
Mar. 
Apr. 
May 


--* 


Seese 


“ere eee 


seeesieee:! 


PUARMAUAUUAUAWUA HDS 


PEEEEE EEE 


a 
w 
| 


100;031 

















5,499 
8,199 


soyagcabes 
SISZSSSRZSy 


ower SRS 
wn 
Sa 


83838 


20% 
oo 


eR NNNNNNNNN NNNNNNNNWNe 


“eee 


g 


70/052 19° 193 























Details of Deposits and Currency 





U. S. Govt. balances 


Deposits adjusted and currency 


| Seasonally adjusted series ‘5 





At 
com- 


Total 


Time deposits2 
demand 





mercial 
and 


deposits 

adjusted 
and 

currency 


Mutual 
savings 
banks 3 


Com- 
mercial 
banks 





1929—June 
1933—June 
39—Dec. 





1952—June 
Dec. 3 

1953—June 
Dec. 3 

1954—June 
Dec. 3 


1955—Jan. 
F 


SES55 


eases 


o 
wa 
eo 


oo 
= 
N 


SS555 








ESSSSSeSSSSS ASEEEEESSSS2« 


a 
x 


3,200 
3,167 











8: 378] 48,359 








“--* 





—S ee DI NNNNNNI bh 


ggssssesssss 5 











109/914 











! Represents all commercial and savings banks, Federal Reserve Banks, 
Postal Savings System, and Treas currency funds Oe gold account, 
Treasury currency account, and Ex: Stabilization Fund). 

2 Excludes udes interbank time deposits; S. Treasurer's time deposits, 
Open account; and deposits of Postal Savings System in banks. 

3 Prior to June 30, 1947, includes a small 1 of demand deposits. 

4 Demand deposits other than interbank and U. S. Govt., less cash 
items reported as in process of collection. 

5 Seasonally adjusted series begin in 1947 and are available only for 
last Wednesday of the month. For back figures, see BULLETIN for 
March 1955, pp. 252-255, and this table in subsequent issues. 


figures, see 

of a few items differs 

tion in the BULLETIN article: stock of Federal 

member banks is included in other securities and 

accounts, net, and balances of the Postal 

Stabilization Fund with the U. S. 
ae accounts, net, 


Nore.—For description of statement and back 
for January 1948, pp. 24-32. The composition 


slightly from the 
Reserve Banks held b: 
in capital and misce! 
Savings System and the 


Treasury are netted as —— = 
instead of against U.S 
and currency shown in the mon iy Chart Book excludes foreign bank de 


posits, net, and Treasury cash. a are rounded 
to nearest $100 million and may not edd to = to 
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PRINCIPAL ASSETS AND LIABILITIES AND NUMBER OF ALL BANKS, BY CLASSES! 
[Figures partly estimated except on call dates. Amounts in millions of dollars) 

















































































i 
ities : a 
pital Loans and investments went Deposits 
ee. 
U. S. Cash lia- Total | Num- 
Can} Class of bank Govt. | Other | assets? | bilities capital | ber 
pital and date Total | Loans | obliga-| secu- and * | Inter- Demand ac- of 
b tions | rities capital | Total2 | bank2 counts | banks 
ac- 
counts, 
net 
banks: 
——— 1939—Dec. 30........... 8, 
8,922 1D4RmOB. DE. cicccccccs 8, 
6.436 1945—Dec. 31.........-- 10, 
6'812 1947—Dec. 314.......... 13,033; 1,346) 94,381) 53,105) 11,948) 14,714 
7’ 826 1950—Dec. 30........... 14,039; 2,809) 101,936) 56,513) 13,837) 14,650 
10'979 1951—Dec. 31........... 15,087| 3,362) 108,282) 59,025) 14,623) 14,618 
, 1952—June 30........... 13,513) 5,839) 103,409) 61,369) 15,039) 14,599 
ian Eis si okinaie’ 15,321} 4,944] 111,690] 63,598) 15,367) 14,575 
15°317 1953—June 30........... i 3,636) 105,752) 66,170) 15,791) 14,537 
16.120 i Ms ohocdeene’s . ‘ 15,957| 4,149) 112,639) 68,354) 16,118) 14,509 
16647 1954—June 30........... 81,227) 72,525) 19,591) 42,556) 218,900) 199 . 5,594) 107,043) 71,371| 16,664) 14,465 
17°234 Se 85,617| 77,728) 20,439| 44,585) 231,654 16,811} 4,176) 116,617) 73,511) 17,270) 14,367 
ivan 1955—Jan. 26........... 15,230} 3,470| 115,760] 73,680| 17,340) 14,360 
18° 806 Ree. 14,550| 4,260) 113,170) 73,920) 17,440) 14,351 
’ ra 14,670} 4,070) 110,200) 74,460) 17,410) 14,330 
18. 800 WE, TG ods odin 00s 14,570) 4,610) 112,760) 74,540) 17,490) 14,314 
13° _ - eT ae 14,020) 5,130) 111,110) 74,840) 17,630) 14,312 
19° 100 ED Ns ko wdidle eves 15,245} 5,081) 113,034) 75,491) 17,663) 14, 
i 900 c .G3 ality ese ,490| 5,740) 112,240) 75,430) 17,750) 14,303 
19° 200 b cSG-clkbe ows 14,570} 4,860) 112,490) 75,830) 17, ¥ 
18'956 ee 14,7 4,220) 113,690) 76,100) 17,930) 14,286 
19°300 ti(‘(‘é RA ;iC 2G le ee eee 14,710} 4,530) 114,910) 76,300) 18, 14,269 
19° 600 eR ae 14,780| 4,210) 116,980) 75,890) i8,210| 14,264 
19° 800 ret. ae 16,646) 3,712) 123,238) 76,844) 18,112) 14,243 
eon 
, 900 
Sie, | s« Des. 90............ 6,885 
















































































































oe cendee de 1, ° 
bebees endl . 2,806; 101,917 , 503) 11, 14,121 
pcbccvadude 5,086) 3,359) 108,259) 38,137) 12,216 . 
‘ 1952—June 30........... 13,512} 5,837) 103,385) 39,614) 12,601) 14,070 
ries 5 oS Pere 15,319) 4,941) 111,659) 41,012 4 a 
1953—June 30........... 13,598; 3,634) 105,718) 42,581) 13,275) 14,009 
eS | eee 15,955) 4,146) 112,604) 43,997) 13,559) 13,981 
1954—June 30........... 15,497| 5,591) 106, 45,983) 14,038) 13,937 
Cur- SS Perr ' 4,172) 116,567 , 57 v 
rency 
out- 195$—Jan. 26........... 15,230) 3,470) 115,710) 47,180) 14,650) 13,833 
side , J . eee 14,550) 4,260) 113,120) 47,310) 14,730) 13,824 
anks at eT 14,670} 4,070) 110,150) 47,570) 14, 13,803 
— BBP, Bis 640 oddete 14,570} 4,610) 112,710) 47,610) 14,770) 13,786 
ae s 5,130) 111,060) 47,780) 14,890) 13,784 
ee June 30. .....6s00- 15,242) 5,078) 112,983) 48,214) 14,906) 13,781 
Scouse ti‘ ‘iéCé;é;™’ PPPS Sc cued 14,490) 5,740) 112,190) 48,050) 14,980) 13,776 
veces —ii‘(i‘(‘ SN MUM IRI we ow we 14,570| 4,860) 112,440 48,330) 15,100) 13,763 
cccee OM (iC Ts Gn cclinle we 14,700} 4,220) 113,640) 48,430) 15,110) 13,759 
pense i tit«*«éi‘ Ae se 14,710} 4,530) 114,860) 48,540) 15,300) 13,742 
kf i ee 9 81,390) 61,370) 16,630) 41,580 ; 14,780) 4,210) 116,930) 48,100) 15,390) 13,737 
Po So ah 0 dbhin dal 82,601) 61,592) 16,688) 46,838) 210,734 16,643} 3,709) 123,187) 48,715) 15,300) 13,716 
5, 200 
1,900 £ j  1939—Dec. 30........... 13,962) 14,328} 5,651) 19,782; 55,361 9,410 743; 27,489) 11,699 522) 6,362 
Ym. .  * eae 18,021} 19,539) 5,961) 23,123) 68,121 10,525 ,709| 37,136 886) 6,619 
200 @ j $$ 1945—Dec. 31........... 22,775) 78,338) 6,070) 29,845) 138,304 69 
‘000 6 j 1947—Dec. 31........... 32,628; 57,914; 7,304) 32,845) 132,060 80 
00 x 8&8 1950—Dec. 30........... 44,705| 52,365; 10,355) 35,524) 1 
b MAS we sedesves 49,561; 51,621) 11,065) 39,252) 153,439 
,000 1952—June 30........... , 526) 51,261) 11,715 ,046) 151, 
, 900 Sea 55,034) 52,763) 11,751) 39,255) 160,826 
, 900 1953—June 30........... 55,613) 48,318) 11,85 ,467| 154,258 
, 000 eae » 762) 52,603) 12,057) 39,381) 163,983 
, 900 1954—June 30........... ° 14,733; 5,165) 91,454) 36, 11,709) 6,721 
C4 oe roe 15,983} 3,715 , 604) 37,950) 12,210) 6,660 
eS a lO 14, 3,028} 99,003) 37,922) 12,261) 6,651 
— ) 000lté”:~:”*«C* Re Geena 13,815) 3,812 " 38,026) 12,331) 6,643 
)lUté«t:tiCi‘(i‘«‘“C een 13,941} 3,608) 93,967 2 12,263; 6,625 
—-)06hlUmlt«~«~*:t~«*:«*«é« RR kine 13,853) 4,170) 96,343) 38,272) 12,348) 6,613 
— ff ©} (GS a< nwenae 13,320} 4,624; 94,928) 38,410) 12, 6,619 
— BR .. Soa. $s. <vieh en 14,462} 4,656) 96,742) 38,810) 12,461) 6,611 
TTT Te 13,744) 5,264) 95,996) 38,653) 12,517) 6,603 
-_— UR RES SIs 3 2 0 0 visas on 13,811) 4,424) 96,125) 38,855) 12,617) 6,589 
— SC . “(RCs tecmaunae 13,930} 3,797 , 38, 12,624) 6,584 
— BC 4 RRL TIRE s iso siikas 3 » 13,936} 4,109) 98,030) 39,033) 12,774, 6,571 
ind . Serr 134 69,865) 50,483) 13,681) 36,726) 173,507 ,000| 3,845) 99,794) 38,715) 12,852) 6,559 
wy Se) Pererrr 70,982) 50,697) 13,680) 41,416) 179,414 15,865) 3,327) 105,400) 39,165) 12,783; 6,543 
et, 


For footnotes see end of table. 
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PRINCIPAL ASSETS AND LIABILITIES AND NUMBER OF ALL BANKS, BY CLASSES !—Continued 
[Figures partly estimated except on call dates. Amounts in millions of dollars] 










































































Loans and investments Deposits 
Total 
assets— 
bo ' Other Total | Num- 
an te — ther | assets ac- rs) 
Govt. and Inter- Demand 
Total | Loans | obi <a- —_ _ | capital Total? | pank2 counts | banks 
tions - ac- a us Time 
counts . 8. 
Govt. Other 
—— 
All mutual savings banks: Reser’ 
DE, 20D, wabecccced 3,101} 2,188 818) 11,852) 10,524]....... Tt, wanked 10,521}; 1,309 551 I 
1941—Dec. 31. .....2008: 3,704) 1,774 793 , 804) 10,533]....... | eee 10,527) 1,241 548 I 
194S5—Dec. 31... cece 10,682} 1,246 17,020) 15,385]....... laces sone 15,371}; 1,592 542 1 
1947—Dec. 314.......... 11,978) 1,718 886, 19,714 1 3 14| 17,745) 1,889 533 1 
1950—Dee. 30... 2 cccces ¥ 2,34 797; 22,385) 20,031}....... 3 19| 20, 2,247 529 1 
1951—Dec. 31.........-- 9,819} 2,579 886} 23,439 2 3 23) 20,888; 2,407 529 l 
1952—June 30........... i 2,976 966| 24,378 2 2 24| 21,755) 2,438 529 I 
ME, 24 o deceakead 9,422) 3,231 918) 25,233 2 3 22,586) 2,479 529 
19$3—June 30........... ,464, 3,569 867} 26,333 3 2 35} 23,5 2,516 528 1 
i Mise be oesne al 9,184) 3,701 983) 27,130 3 3 35| 24,358) 2,559 528 
1954—-June 30........... 9,017| 4,052 987| 28,315 3 3 47| 25,388) 2,626 528 I 
| eee “a 4,123} 1,026) 29,276 3 4 50} 26,302) 2,694 527 
195S—Jan. 26........... 8,770| 4,160} 1,030) 29,510 } ¢ 50} 26, 2,690 $27 
 § eam 8,780) 4,180 990 , 680 5) () 50! 26,610) 2,710 $27 
= Se 8,800} 4,210 980} 29,960 () (@) 50 ‘ 2,730 527 
i: Mis ceckhomee 8,760) 4,190 930} 30,010 () () 50} 26,930) 2,720 528 
2)» obodaaman 8,740} 4,160 950} 30,200 (@) (5) 50} 27, 2,740 528 
SE ae 8,675| 4,142 989} 30,382 3 $1) 27,277| 2,757 528 
| ee 8,710; 4,130 930} 30,530 (5) pe 50| 27,380) 2,770 $27 
5 © 8,700} 4,090 930} 30,720 (5) 5) 50} 27, 2,790 $27 
= Sa 8,660} 4,040 920} 30,880 (5) (5) 50| 27,670} 2,820 $27 
 ianbetdcwas 8,550} 4,030 890) 30,930 () ts} 50| 27,760} 2,790 $27 
SL NY oabebn cons 8,470) 3,980 890; 31,020 () 5) 50| 27, 2,820 $27 
4 «eee 8,460} 3,982 965| 31,274 51} 28,129) 2,812 $27 
Central reserve city Cour 
New York City: 
1939—Dec. 30........... 9,339 3,296) 4,772) 1,272) 6,703) 16,413 4,238 74 9,459 736| 1,592 36 
1941—Dec. 31........... 12, 4,072} 7,265; 1,559} 6,637) 19,862 4,207 866; 12,051 807; 1,648 36 
1945—Dec. 31........... 26,143 7,334, 17,574| 1,235) 6,439) 32, 4,657| 6,940) 17,287) 1,236) 2,120 37 
1947—Dec. 31. ......000- ‘ 7,179) 11,972} 1,242) 7,261; 27,982 4,464 267| 19, 1,445| 2,259 37 
1950—Dec. 30........... 20,612} 9,729 ,993| 1,890) 7,922) 28, 4,638 451| 18,836; 1,722) 2,351 23 
1951—Dec. 31........... 21,379] 11,146) 8,i29 , 104) 8,564 t 4,832 858) 19,4 1,679} 2,425 22 
1952—June 30........... 21,710) 11,268) 8,212) 2,231) 8,135) 30,365 4,639| 1,651) 18,659) 1,795) 2,460 22 
2 Ae 22,1 12,376} 7,678) 2,076) 8,419) 31,053 4,965) 1,143) 19,361) 1,840) 2,505 22 
1953—June 30........... 20,452] 11,883) 6,639) 1,930) 7,879) 28,814 4,578 887| 17,849) 1,930) 2,544 22 
c See 22,058 % 7,765 ,004| 8,074 ¥ 5,214 778| 18,895) 2,150) 2,572 22 
1954—June 30........... 22,681] 11,619) 8,695} 2,367) 7,524) 30,771 5,516} 1,378| 18,114) 2,216) 2,630 22 
SD om otdie anon 23,880] 12,039) 9,342) 2,499) 7,581) 32,193 as 736| 19,414) 2,392) 2,803 21 
OU Tas. Bho ccccccs 23,778] 12,046) 9,161; 2,571) 7,625; 32,157 5,236 489| 19,840) 2,345) 2,818 21 
 * oer 23,246] 12,121) 8,554) 2,571) 7,040 1,065 5,180 687| 18,513) 2,334) 2,819 21 
Pay 23,238] 12,733) 7,918) 2,587) 7,030) 31,013 5,103 657| 18,555) 2,363) 2,687 20 
 * Seer 23,717] 12,977) 8,281} 2,459) 6,673) 31,179 5,136} 1,1 18,496} 2,311) 2,697 18 
TX eae 23,257] 12,946) 8,010) 2,301) 6,668 : 4,982} 1,178} 18,027) 2,277) 2,717 18 
iB Ser 23,099] 13,016) 7,782) 2,300) 7,748) 31,559 5,454) 1,131) 18,926) 2,281) 2,715 18 
Pea, cssendewae 23,445] 13,618) 7,557) 2,270) 6,979 4 5,138 ,471| 18,131) 2,187) 2,716 18 
a 22,915} 13,596) 6,959) 2,360) 6,993) 30,595 5,037 5} 18,210) 2,229) 2,746 18 
OMENS wahewes aun 22,852] 13,716) 6,782) 2,354) 7,104) 30,631 5,097 4 2,256} 2,722 18 
Sh 2s oeeeeeeen 23,142] 13,868) 7,015) 2,259) 7,022) 30,850 $5,048} 1,060) 18,358) 2,271} 2,734 18 
Es & épeeuee ca 23,212] 14,536} 6,546) 2,130) 7,591] 31,568 5,166 8 18,888) 2,296) 2,759 18 = 
OE a: 23,583] 14,640) 6,796) 2,148) 8,948) 33,228 5,600 756| 20,719) 2,303) 2,745 18 
Chicago: bar 
1939—Dec. 30........... 2,105 569} 1,203 333) 1,446 3,595 3,330) 888 80 1,867 495 250 14 all 
1941—Dec. 31........... 2,760 954| 1,430 376| 1,566) 4,363 4,057} 1,035 127 2,419 476 288 13 bar 
394S5-—Dec. 31. . occ cece 931 1,333) 4,213 385} 1,489) 7,459 7,046] 1,312) 1,552 3,462 719 377 12 no! 
Soe 5,088 1,801} 2,890 397; 1,739 6, 866 6,402} 1,217 72| 4,201 913 426 14 mu 
1950—Dec. 30........... 569 2,083) 2,911 576| 2,034 7,649 7,109} 1,229 174 4, 1,103 490 13 bal 
195i—Dec. 31........... 5,731 2,468; 2,711 $52) 2,196} 7,972 7,402] 1,307 242; 4,710) 1,143 513 13 bai 
1952—June 30........... 5 , 664 2,380} 2,721 563} 1,899 7,610} 7,027] 1,182 306; 4,375) 1,164 530 13 ass 
ES eR 6,240] 2,748) 2,912 581; 2,010 »297 7,686] 1,350 343 4,789) 1,205 541 13 cla 
1953—June 30........... 5,627 2,552} 2,529 546| 2,058 7,729| 7,119) 1,216 201 4,495) 1,207 551 13 me 
EG ivi. Saaes 6,204 2,776) 2,856 $72) 2,115 8,366, 7,724] 1,387 259| 4,836) 1,242 566 13 an 
1954—June 30........... 5,975 2,589} 2,825 561; 2,036) 8,064 7,419] 1,340 410; 4,403) 1, 583 13 
i Mies bh adsckee 6,518} , 784, 3,120 614; 1,954 8,520, 7,845} 1,321 251 4,977; 1,295 600 13 
195S—Jan. 26........... 6,490] 2,610) 3,218 662) 1,931 8,481 7,693) 1,214 188 4,987) 1,304 597 13 
Th Gis «timc selenee 6, 364 2,656) 3,044 664; 1,952 8,369 7,573} 1,171 263 4,840) 1,299 595 13 
SRDS, 6,056} 2,647) 2,734 675} 1,656) 7,761 6,773} 1,328 230 3,949; 1,266 601 13 
Age. Eee 6,1944 2,645) 2,861 688 , 894 8,144 7,374, 1,155 256, 4,670) 1,293 602 13 
kk  SSReeer: 6,170] 2,698) 2,807 665; 1,836) 8,055 7,321} 1,126 296, 4,608) 1,291 605 13 
Se 6, 288 2,846, 2,742 699; 1,763 8,102 7,431] 1,180 343 4,606) 1,303 612 13 
ge SPSS: 6,276] 2,862) 2,712 702) 1, 8,171 7,408] 1,163 382; 4,577| 1,286 613 13 
yy ee 6,235 2,887) 2,637 711} 1,875 8,166 7,414] 1,222 296} 4,616) 1,280 621 13 
A deneusseue 6,202 2,950) 2,543 709; 1,889 8,140} 7,345} 1,218 241 4,590} 1,296 616 13 
Sn ML 6 bbbis'es's <0 6,264 2,977; 2,581 706} 1,930) 8,247 7,387 200 251 4,635) 1,301 619 13 
> ese er 6,21 3,079} 2,430 701; 1,956 8,222 7,453] 1,156 254 4,745| 1,298 628 13 
Be Pvc nceoecees 6,542 3,342) 2,506 695; 2,132 8,720 anes , 296 222 5,165} 1,327 628 13 
For footnotes see end of table. 
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PRINCIPAL ASSETS AND LIABILITIES AND NUMBER OF ALL BANKS, BY CLASSES !—Continued 





{Figures partly estimated except on call dates. Amounts in millions of dollars] 






















































































———- \. ae 
Loans and investments Deposits | | 
Total } 
| assets— | | 
N Total 4 Other } 
‘ey U.S. Cash | lia- Total | Num- 
i Class of bank Govt. | Other | assets? | bilities | | capital | ber 
banks and date Total Loans | obliga-| secu- and Inter- | Demand ac- of 
= tions | rities capital | Total? | bank? | counts | banks 
ac- Time 
counts3 U.S. | Other 
Govt 
. | 1 
Reserve city member banks: | 
} 551 eae 12,272 $5,329} 5,194) 1,749) 6,785) 19,687) 17,741 3,686 435 9,004) 4,616; 1,828 346 
| 548 Ue, re 15,347 7,105; 6,467) 1.776) 8,518) 24,430) 22,313] 4,460) 491; 12,557) 4,806) 1,967 351 
$42 oe) See 40, 108 8,514) 29,552) 2,042) 11,286) 51,898) 49,085] 6,448) 8,221) 24,655) 9,760) 2,566 359 
533 1947—IDec. 31.2... ccces 36,040] 13,449) 20,196; 2,396) 13.066) 49,659| 46,467] 5,649 5; 28,990) 11,423 2,844) 353 
| 529 | TU rr 40,685] 17,906) 19,084) 3,695) 13,998) 55,369) 51,437] 6,448 976| 32,366) 11,647} 3,322) 336 
529 19S0—a, SE See keto e 42,694] 19,651! 19,194) 3,849) 15,199} 58,654) 54,466] 6,976) 1,124) 34,094) 12,272) 3,521) 321 
$29 1952—June 30........... 43,091] 19,745) 19,123} 4,223) 13,925| 57,799) 53,425] 5,908) 2,097) 32,666) 12,754) 3,663 319 
529 Sr 45,583] 21,697) 19,624) 4,262) 15,544) 61,941) 57,357] 7,001) 1,814) 35,281) 13,261) 3,745) 319 
528 1953—June 30........... 44,352] 22,150) 17,756) 4,446] 14,447) 59,587) 54,861} 6,066) 1,358) 33,694) 13,743) 3,874) 321 
528 Se 46.755] 22.763) 19,559| 4,434) 15.925} 63,547) 58,663] 7.254) 1,504, 35,773) 14,132 3, 984| 319 
528 1954—June 30........... 47,056] 22.453) 19,813) 4,791) 14,656) 62,624) 57,665] 6,636) 2,015; 34,058) 14,957) 4 124) 310 
527 ee ce 50,738] 23,986) 21,718) 5,034) 15,424, 67,165) 61,796] 7.444) 1,457) 37,418) 15,476; 4,300 300 
527 OUR, BE 5008 os 80en 50.857] 23,993) 21,687) 5,177) 14,201) 66,085) 60,268] 6,679) 1,111} 36,979) 15,499) 4,310 298 
527 eee 50.362] 24,264) 20.870) 5,228) 14,260! 65,642) 59,685] 6.217) 1,604) 36,298) 15,566) 4,348 297 
527 eer 49.971] 24,637) 20,062) 5,272) 13,909) 64,909) 58,943] 6,292) 1,446) 35,493) 15,712) 4,387 296 
528 (i * eee 50,807] 24,758) 20.730) 5,319) 14,458) 66,317) 60,233] 6.346) 1,520) 36,635) 15,732) 4,434 297 
528 fees 50,705} 25,114) 20,354) 5,237) 14,152) 65,883) 59,744) 6,059) 1,730) 36,140) 15,815) 4,473 296 
528 OS Ea 50,596] 25,654) 19,697) 5,245) 14,696) 66,293) 60,854] 6.545) 1,843) 36,459) 16,007| 4,492 297 
527 July 51,338] 26,193} 19,954) 5,191] 14,484) 66,845; 60,723] 6,234) 1,891) 36,659) 15,939) 4,510 298 
527 Aug. 51,293] 26,630) 19,476; 5,187) 14,195! 66,535) 60,415} 6.332) 1,754) 36,345) 15,984) 4,543 297 
$27 Sept 51,306] 27,041| 19,137) 5,128] 14,430| 66,765; 60,582] 6,383) 1,522) 36,698) 15,979) 4,571 297 
527 Oct. 51.986] 27,334) 19,526) 5,126 14,757) 67,782) 61,350] 6,420) 1,477 37, 386) 16,067; 4,625 295 
$27 Nov. 52,054] 28,114) 18,892) 5.048] 15,098) 68.214) 61,685] 6,390) 1,551) 37,757) 15,987) 4,650 294 
527 ee 52,459] 28,622) 18,826) 5,011] 16,994) 70,478) 64,733] 7.446) 1,288) 39,835) 16,164) 4,641 292 
Country member banks: ‘ 
ce SS eee 10,224 4,768; 3,159| 2,297) 4,848) 15,666) 13,762 598 154 7,158} 5,852) 1,851; 5,966 
IDG — BES. Fh. wccvcccces 12,518 5,890} 4,377) 2,250) 6,402) 19,466) 17.415 822 225; 10,109} 6,258) 1,982) 6,219 
36 1945—Dec. 31.........4.. 35,002 5,596) 26,999} 2,408) 10,632) 46,059) 43.418] 1.223) 5,465) 24,235) 12,494) 2,525) 6,476 
36 oe Se 36,324] 10,199) 22,857; 3,268) 10,778; 47,553) 44.443] 1,073 432} 28,378) 14,560} 2,934) 6,519 
37 1950—Dec. 30...........] 40,558] 14,988) 21,377) 4,193) 11,571} 52,689) 48,897} 1.133 922} 31,977) 14,865} 3,532) 6,501 
37 _ . * epee 42,444] 16,296) 21,587) 4,561) 13,292) 56,349) 52,288} 1,309) 876, 34,572) 15,530) 3,760) 6,484 
23 1952—June 30........... 43,037] 17,133) 21,206) 4,698) 12,087) 55,766) 51,571] 1,083) 1,384) 33,029) 16,075; 3,873) 6,461 
22 > Sar 45,594] 18,213) 22,549) 4,832) 13,281) 59,535) 55,175} 1,301} 1,267; 36,022) 16,585) 3,970) 6,444 
22 1953—June 30........... 45,359] 19,028) 21,394) 4,936) 12,083! 58,129) 53, 1,073 932) 34,363) 17,237) 4,101) 6,409 
22 ~ ne 47,404] 19,934) 22,423) 5,047) 13,268) 61,385) 56,740] 1,315) 1,216; 36,519) 17,690) 4,194) 6,389 
22 1954—June 30........... 47,474] 20,537; 21,779| 5,158) 12,506) 60,745) 55,943] 1,241) 1,362) 34,880) 18,460) 4,372) 6,376 
2 erro 50,466] 21,442) 23,629} 5,395| 13,117) 64,364) 59,360] 1,508) 1,271) 37,794) 18,787) 4,506) 6,326 
21 1955—Jan. 26........... 50,684] 21,489) 23,722} 5,473) 12,233) 63,681) 58,550} 1,339| 1,240) 37,197) 18,774) 4,536) 6,319 
 % Seaeeegeee 50,496] 21,649) 23,317) 5,530) 12,152) 63,419) 58,229] 1,247) 1,258) 36,897) 18,827; 4,569) 6,312 
21 fF! eee $0,033] 21,749) 22,696) 5,588) 11,749) 62,573) 57,356] 1,218' 1,275) 35,970) 18,893) 4,588) 6,296 
21 SD LE 50,473} 21,949) 22,895) 5,629) 11,954) 63,251) 57,928] 1,216) 1,234) 36,542) 18,936) 4,615) 6,285 
20 Ff ee $0,903] 22,353) 22,912) 5,638) 11,418] 63,118) 57,753} 1,153; 1,420) 36,153) 19,027; 4,651) 6,292 
18 oS Renee 50,806] 22,799) 22.321) 5,685) 12,092) 63,732) 58,594} 1,283) 1, 339) 36,751 19; 220| 4,642) 6,283 
18 aoe $1,272] 22,974] 22,615) 5,683] 11,845) 63,943] 58,599] 1,209, 1, 520} 36,629) 19,241| 4,678) 6,274 
18 May, BB eb sdices 51,454] 23,178) 22,570) 5,706) 11,955) 64,239) 58,915] 1,220! 1,379; 36,954) 19,362) 4,707) 6,261 
18 i ») ere 51,917] 23,486) 22,682} 5,749) 11,977) 64,695) 59,303] 1,232) 1/338] 37,314) 19,419} 4,715| 6,256 
18 = See $2,258] 23,710) 22,775} 5,773) 12,023) 65,104) 59,634 1,268! 1,321} 37,651) 19,394, 4,796) 6,245 
18 | ee 52,553} 24, 136 22,615; 5,802) 12,081} 65,503) 59,987 1,288) 1.161) 38,404) 19,134) 4,815) 6,234 
. eer 52,775 aaa 22,570} 5,826) 13,342) 66,988) 61,636 1,523) 1,061) 39,681) 19,372) 4,769) 6,220 
18 
1 All banks in the United States. All banks comprise all commercial 2 Beginning June 30, 1942, excludes reciprocal balances, which on 
banks and all mutual savings banks. All commercial banks comprise Dec. 31, 1942, aggregated $513 million at all member banks and $525 
14 all nonmember commercial banks and all member banks, including one million at all insured commercial banks. 
13 bank in Alaska that became a member bank on Apr. 15, 1954, and a 3 Includes other assets and liabilities not shown separately. 
12 noninsured State member nondeposit trust company, but excluding three 4 Beginning with Dec. 31, 1947, the all-bank series was revised as an- 
14 mutual savings banks that became members in 1941. Stock savings nounced in November 1947 by the Federal bank supervisory agencies. 
13 banks and nondeposit trust companies are included with commercial At that time a net of 115 noninsured nonmember commercial banks 
13 banks. Number of banks includes a few noninsured banks for which with total loans and investments of about $110 million was added, and 
13 asset and liability data are not available. Comparability of figures for 8 banks with total loans and investments of $34 million were transferred 
13 classes of banks is affected somewhat by changes in Federal Reserve from noninsured mutual savings to nonmember cominercial banks. 
13 membership, insurance status, and the reserve classifications of cities 5 Less than $5 million. 
13 and individual banks, and by mergers, etc. Nore.—For revisions in series prior to June 30, 1947, see BULLETIN 


13 for July 1947, pp. 870-871. 
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Tables on the following pages include the prin- 
cipal available statistics of current significance 
relating to international capital transactions of 
the United States, foreign gold reserves and dol- 
lar holdings, and foreign central banks. Figures 
on international capital transactions of the 
United States are collected by the Federal Re- 
serve Banks from banks, bankers, brokers, and 





dealers in the United States in accordance with 
the Treasury Regulation of November 12, 1934. 
Other data are compiled largely from regularly 
published sources such as central bank state- 
ments and official statistical bulletins. Back fig- 
ures for 1941 and prior years, together with de- 
scriptive text, may be obtained from the Board's 
publication, Banking and Monetary Statistics. 
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TABLE 1. SHORT-TERM LIABILITIES TO FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY COUNTRIES! 
{Amounts outstanding, in millions of dollars] 
Total foreign 
In- countries Ger- det Shanes 
er rf wee | King, | Other | Total | Can- | Latin ia | All 
Date tional France| Fed. Italy er- King- . Asia 
insti- | Official Rep. land | dom | Europe} Europe) ada | America other 
tutions? and Official*® oO! 
private 
1952—Dec. 31 1,585 8,961 4,654 343 551 309 642 818 1,093 3,755 1,421 1,613 1,837 336 
1953—Dec. 31 1,629 10,019 5,667 429 899 466 674 709 1,558 , 734 1,296 1,768 1,896 326 
1954—Dec. 31 1,770 11,153 6,774 715 | 1,373 579 672 640 1,642 5,621 1,536 1,906 1,825 265 
1955—Mar. 31 1,813 10,915 6,508 750 | 1,411 611 650 637 1,591 5,650 1,321 1,795 1,860 290 
Apr. 30....] 1,821 11,067 6,633 671 | 1,405 629 658 677 1,660 5,698 1,319 1,899 1,852 298 
May 31....] 1,875 11,178 6,711 766 | 1,408 638 672 664 1,577 $5,724 1,275 1,989 1,885 305 
June 30 1,854 11,263 6,776 785 | 1,397 646 685 689 1,588 ,790 1,269 1,920 1,983 301 
July 31 1,861 11,281 6,658 835 | 1,418 676 | "703 623 71,560 5,815 1,302 1,897 1,968 299 
Aug. 31 1,859 11,189 6,552 915 | 1,420 702 679 561 1,567 1,180 1,854 1,994 316 
Sept. 30 1,844 11,496 6,806 980 ,425 759 684 575 1,562 5,986 1,179 1,916 2,085 329 
Oct. 31 1,825 | 11,748 6,890 1,017 | 1,424 813 709 645 1,557 6,166 1,138 1,948 2,157 340 
Nov. 30 1,823 ri1,823 "6,964 1,06 1,431 810 747 645 1,489 | 76,190 1,125 1,946 2,217 344 
Dec. 31 1,881 | 11,719 6,953 1,081 | 1,454 785 757 548 1,516 6,141 1,032 2,000 2,186 360 
1956—Jan. 31” 1,867 | 11,849 6,975 1,066 | 1,458 784 736 657 1,560 6,260 1,076 1,948 2,243 353 
Feb. 297 1,876 | 11,988 7,045 1,032 | 1,467 799 738 675 1,596 6,307 1,088 2,001 2,238 354 
Mar. 31? 1,894 | 12,459 7,391 1,122 | 1,487 806 733 766 1,617 6,532 1,178 2,114 2,277 358 
Table la. Other Europe 
ae Other | Aus- | Bel- | Den- | Fin- | 0.) Net®| Nor-| Por- | Ru- | 04:,| Swe | Tur- | Yugo-| Al 
. Europe | tria | gium | mark | land lands | Way | tugal | mania Pp den | key | slavia| other 
es cacsdeehennsanee 1,093 91 124 70 29 47 203 110 57 6 19 91 8 12 224 
tt Mi ccsccasncesacaeted 1,558 191 130 96 38 101 243 119 72 6 36 117 14 7 388 
Me tekencees cdebede ,642 273 100 71 41 113 249 103 91 8 71 141 8 9 363 
rer 1,591 275 99 69 38 130 222 64 92 8 93 121 10 8 362 
Di sveberestcetakece , 660 272 106 70 37 134 218 77 95 8 99 118 11 9 405 
inch beneees newbie den 1,577 272 103 64 40 131 195 68 94 8 101 114 10 9 368 
ties ae eneaes Ones 1,588 269 107 54 38 127 202 71 94 8 109 119 12 11 367 
og Lea: 71,560 273 99 56 40 125 202 68 101 8 113 | 7129 9 8 328 
DP ccédesecesashawed 1,567 283 104 60 42 126 190 66 106 8 119 141 10 10 303 
Dh ¢ebdeeedsseeneie’ 1,562 280 104 64 41 134 199 68 112 8 120 147 9 9 267 
 - Saeeero > 1,557 279 105 54 46 141 183 72 120 8 117 149 9 il 263 
8 71,489 270 98 64 44 7159 173 68 125 8 112 149 9 9 200 
DC Mss necsenesesaneena 1,516 261 108 60 49 176 164 79 132 8 104 153 9 13 201 
SE, Bb acd cicnvcceccucs 1,560 254 113 64 45 199 183 63 127 8 102 154 12 11 226 
NC cnndhecedewanee 1,596 253 115 69 46 187 183 49 128 8 103 161 13 9 273 
Es vicneussouseaess 1,617 252 126 71 45 183 193 50 132 8 99 171 10 13 266 
Table 1b. Latin America 
| 
me Neth- 
er- 
| : Pan- 
Latin Co- —_— lands | ama, El Other 
Argen-| Bo- , : ican |Guate-| Mex- | West Uru- | Vene- | Latin 
Date — tina livia Brazil | Chile — Cuba Re- | mala | ico | Indies ~< Peru  - ioe guay | zuela | Amer- 
pub- and fe of ica 
| lic Suri- 
| nam 
| 
1952—Dec. 31...... 1,613 139 24 73 79 118 301 44 34 231 a4 81 61 26 94 146 117 
1953—Dec. 31...... , 768 130 19 102 79 150 341 39 38 183 52 90 68 27 110 222 119 
19$4—-Dec. 31...... ‘ 160 29 120 70 | 222) 237 60 35 | 329 49 74 83 30 90 194 | 124 
1955—Mar. 31...... 1,795 152 26 95 75 97 234 63 45 363 45 79 79 43 81 188 129 
i. Bieéesed , 899 156 27 111 76 88 252 68 48 376 44 78 82 46 74 243 132 
MP Wsceves 1,989 167 28 129 95 91 254 67 51 372 45 74 82 48 68 285 133 
June 30...... 1,920 157 28 120 94 102 245 71 51 341 42 84 83 50 64 261 129 
"eee 1,897 165 26 118 89 103 241 71 51 327 44 80 89 45 61 253 134 
ee | Pee 1,854} 174 25 126 75 106 | 231 71 47 | 321 43 85 86 39 60 | 234 132 
Sept. 30...... 1,916 165 26 147 87 98 237 70 43 340 46 85 89 33 61 259 132 
' ene 1,948 153 25 162 77 106 | 249 69 38 | 362 42 82 95 27 60; 270); 131 
i Mi cexda 1,946 153 24 149 75 120 255 66 41 379 42 87 92 22 63 261 117 
* Ree: a 138 26 143 95 131 253 65 45 414 47 86 92 24 65 265 112 
1956—Jan. 31” 1,948 138 28 156 79 132 227 65 51 399 49 80 90 34 69 239 111 
Feb. 297..... 2,001 143 28 191 80 133 223 65 58 407 49 78 93 41 76 213 124 
| ere 2,114 140 27 215 101 136 238 71 64 419 51 82 94 46 73 224 134 
? Preliminary. ’ Revised. For other footnotes see following page. 
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TABLE 1. SHORT-TERM LIABILITIES TO FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY COUNTRIES ! —Continued 


{Amounts outstanding, in millions of dollars] 
Table Ic. Asia and All Other 











Asia All other 
For- Ko- Egypt 
as i “and | H Ind Re. | Phil | Thai Aus-| Bek langio| of 
an ong : ndo- e |"; ai- us-| * io- 
Total China| Kong India acsia Iran | Israel | Japan pub- el lend Other | Total tralia _ Egyp- | South Other 
Main- lic |? M89) ‘tian | Africa 
land of4 Sudan 
1952—Dec. 31..... 1,837 76 71 65 61 19 19 54 | 315 181 167 | 336] 47 119 60 8&7 
1953—Dec. 31..... 1,896 74 68 99 39 | 44 18 | 828 | 92 | 295 168 171 326} 59 90 43 38 | 96 
1954—Dec. 31..... 1,825 70 61 87 100 | 31 41 725 | 96 | 257 123 | 234| 265} 48 44 47 33 | 94 
1955— peng vey 1,860 70 61 87 98 | 40 45 | 714| 97 132 | 262 | 290] 57 44 54 33 | 102 
Apr. 30..... 1,852 69 59 84 96 | 47 45 | 709 249 266 | 298] 60 44 54 103 
May 31..... , 885 70 61 93 100 | 52 43 | 720 | 106 | 249 129 | 261 305 | 70 43 48 34 | 110 
June 30..... 1,983 71 60 97 115 | 52 41 757 | 108 | 252 299 | 301 43 114 
July 31..... ‘ 72 62 78 108 43 | 774) 106 | 258 121 298 70 42 45 33 | 109 
Aue Bh... 1 72 60 73 110 | 42 55 102 | 261 290 | 316] 75 46 47 37 | 112 
Sept. 30..... 2,085 72 58 92 1 46 | 865 | 100 | 253 123 | 321 329 | 72 44 60 37 | 116 
=e: eee 2,157 75 57 90 | 127| 42 46 | 914| 95 | 247 125 | 339 | 340] 74 45 70 116 
Nov. 30..... 2,217 76 57 89 145 | 37 49 | 952| 91 | 254 339 | 344] 75 71 35} 1 
DE Pecoced 2,186 75 55 73 174 | 37 53 | 901 88 | 252 138 360 | 75 42 72 53 | 119 
1956—Jan. 31”....] 2,213 78 54 70 159 | 33 57 | 926] 85 | 261 144 353 | 75 42 72 42 | 121 
Feb. 297....] 2,238 77 56 69 164 23 61 944 83 | 262 149 349 354 78 42 70 35 | 130 
Mar. 31?....] 2,277 76 57 83 152 | 28 55 | 964] 89 | 268 151 353 | 358] 76 43 68 43 | 128 



























































Table 1d. Supplementary Areas and Countries‘ 























End of year 
Area or country 
1952 | 1953 | 1954 | 1955 
Other Europe: 

PC ot ocbades ae ats « Oa She eee cee 2 7 2] na. 
DT Dunn db ccubeyeeedeecetesibnnenn 3 4 2] naa. 
British dependencies.............+e0e+++ 4 4 .6 .4 
SY Re res erase -6 6 6 mS 
EI Se eee! 6 6 iv .7 
PE GE. ccc cccccccskocvccoun’ n.a. n.a. 1.2 1.3 
<a a ea” 1-8 He fe *, 

enon? Dn éetastbscesetes aah ee ° . i 2 
a Cae FF A 3.7 7.5 8.9 4.8 
ree BEE Us co cccccccdocckabeus 12.6 | 14.1 | 14.3 | ma. 
i RR Re IE RP « 1.3 1.3 1.0 1.0 
2 <2 0's 5 eht on nw enenia weenie 6 4 a » 
PPS FE SH See 5.0; 4.0] 4.5 3.1 
ag ES ares BEM Rents 2.6 3.0 5.3 5.6 
EE ELE S SES EE iE 3.4 | 2.2 2.1 a3 
ER cs van ensine aaa edewehe sh cee 4.1 2.5 ee 1.4 
De es cablbsevicsncicacbesbeabees 1.7 2.0 1.8 PY 

Other Latin America: 

British dependencies...............+-++. 14.6 | 18.0 | 19.0 | 16.6 
CR Ei icicavdsed cree + dvesdesbaccoul 12.1 | 13.4] 15.3 | 17.6 
ee ee 23.7 | 17.7 | 21.2 | 14.9 
French West Indies and French Guiana. . 2.2 6 4 6 
ee ee ee ee eee 11.6} 9.3 | 12.7 | 12.1 
DE, cic cd cccec decedeeVercbhsaeved 15.4 | 18.7 | 17.3 9.7 
Ps. 604eecabsdbondecSbensccdhens 13.4 | 16.0 | 10.3 | 12.8 
BNC Slo kees shddvecdesebess cho aun 5.0 6.0 3.6 3.6 





End of year 
Area or country 
1952 | 1953 | 1954 | 1955 
Other Asia: 
MI 4b usm occas cthbectsokahoa 4.0 | 2.7 5.1] na. 
— pepe: ecowe cdvwbede seein 25.5 | 19.8 | 21.1 | 13.8 
5 Pe sy Oe a eee As 8 16.9 | 23.0 | 29.7 | 19.1 
Cambodia. Doct dedebecoscrckhd cds chbnee na. | n.a. .2] 10.1 
i schiles6s+dkGecbocabepshestenee 13.9 | 17.1 | 18.8) na. 
itde«ss¢endbadkGedassteeanaegered 14.1 | 13.8 | 10.0 | 14.7 
tn «is cbs dabendes actinede oth ies 6 9 8 1.2 
ih oi nile cséestihbese sun pie deeb been n.a. | n.a. 1 na. 
ST ae Pee 19.3 | 23.9 | 16.5 | 18.0 
di ..dcbengdoetened¥h 0eeeséeea 14.4| 9.7) 3.8 5.7 
EE ES ES Ser ee ee ot on a | n.a. 
Portuguese | dependencies.........+ssee0. 2.8 5.3 1.8 2.0 
— Es Cea on bu ho éeb+aeenene 15.9.| 18.5 | 61.5 | 79.5 
Maa tt edethes OOo 6) o> 0 nie oibee Sera 11.4 | 20.5 | 21.5 | 13.1 
Vistar ES a OS Ss na. | na. 8.1 | 65.3 
other: 
British dependencies..............seee0- 1.6 1.6 1.4 2.4 
Ethiopia and Eritrea. .......0..cecseces 3.5 9.1 | 18.0 | 23.7 
French dependencies. ............+-+00: 27.0 | 22.3 | 16.8 | 23.5 
PE DOs ccccccrcsccacsvccesh 1.1 on 3] ma. 
LABOR. occ ccccvccccscccvcccccccecoees 10.3 | 11.8} 5.6 | 13.1 
Di chthnh ep rbaens0+os 600 ts tention ys 3.0 1.7 | nua. 
SN SNE. diccartness cosvsceniseet 3.5 2.1 2.3 1.9 
Portuguese dependencies................. 6.3 5.0| 8.3 5.3 
Spanish dependencies.............+e+005 on 2 a .7 
WE boek s dnetdscecbopcasasanesvset 26.7 | 36.1 | 35.7 | 33.5 




















? Preliminary. 

n.a. Not available. 

1 Short-term liabilities reported in these statistics represent principally 
deposits and U. S. Govt. obligations maturing in not more than one year 
from their date of issue, held by banking institutions in the United States; 
small amounts of bankers’ acceptances and commercial paper and of 
liabilities payable in foreign currencies are also included. 

2 Includes International Bank for Reconstruction and een ae 
International Monetary Fund, and United Nations and other internation 
—ee., Re Bank for International Settlements, reported 
under Other E: 

3 Represents { funds held with banks and bankers in the United States 
and in accounts with the U. S. Treasury) by foreign central banks and by 
foreign central leery and their agencies (including official pur- 
chasing missions, trade and shipping missions, diplomatic and consular 
establishments, ete.). 


4 Through 1952, reported by banks in the Second (New York) Federal 


Reserve District only. 

5 Except where no’ these data are based on reports by banks in the 
Second (New York) F Reserve District only and represent a a 
breakdown of the amounts shown in the “other” categories in Tables 
la-lc. For each date the Second District reported at least 90 per cent of 
the total amount in the “‘other’ — 

6 Based on reports by banks in all Federal Reserve districts. 

Nore.—Statistics on international capital transactions of the United 
States are based on reports by banks, bankers, brokers, and dealers, 
Beginning with the BULLETIN for June "1954 (as explained on p. 591 of 
that issue), tables reflect changes in reporting forms and instructions made 
as of Mar. 31, 1954, as well as changes in content, selection, and arrange- 
ment of material published. For discontinued tables and data om 
under p' instructions, see BULLETIN for May 1954, pp. 540-54. 
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TABLE 2. SHORT-TERM CLAIMS ON FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY COUNTRIES! 


{Amounts outstanding, in millions of dollars] 


































































































Ger- ; : . 
Switz- | United Latin 
many, : Other | Total | Can- 4 : All 
Date Total | France ' Italy Fw r= 4 Europe [Europe | ada , > y Asia other 
Rep. of 
——< eT 
ik ob ce cann ch nksuenk caeonsel 1,049 32 27 18 7 30 98 212 62 662 90 22 
i Mais scocns vedinkh beatae 905 11 31 19 18 71 88 236 56 473 115 25 
PE vcticepsentetéisebone cvensent 1,387 14 70 ‘20 16 173 109 402 76 728 143 37 
CO EE ea ee 1,368 12 80 22 22 116 143 394 105 671 160 38 
mee inuthcepneisececaktulinanenal , 366 7 74 23 r18 119 140 7381 91 687 170 37 
PIERS Rey ey rs: 1,380 8 79 23 "17 96 127 351 104 "697 190 38 
5 Se ee ee ee 1,415 10 77 26 r19 98 135 °367 108 7686 213 41 
EEE eae ae 1,450 10 84 28 ri9 91 143 374 122 "672 239 43 
St Matensesd0coscedesseedneaeen 1,416 12 80 26 r19 70 154 "361 118 "655 240 42 
Sh Mixerdsbedrcedtechaeinecenehune ,429 10 74 30 20 74 151 359 112 "683 236 39 
SL Meoccacdwncdesedsecsees cen ,406 11 69 27 21 76 152 356 115 "642 252 42 
EE SS 1,428 i! 71 30 25 65 159 360 123 "656 243 45 
RS eee 1,473 12 81 30 24 74 163 383 131 670 239 49 
2 ES a 1,549 12 88 30 26 109 158 423 144 706 233 43 
SE, Bin oc cetbccceddsckcneee cae 1,509 i! 93 32 26 70 158 390 130 700 246 42 
Ph Sn ctsblesdrehvabvleecceanl 1,519 14 93 28 27 67 157 387 135 722 236 39 
Table 2a. Other Europe 
‘ Neth- 
Other | Aus- Bel- Den- | Fin- Nor- Por- : Swe- Tur- | Yugo- All 
Date urope | tria gium | mark | land Greece aiete way tugal Spain den key slavia | other 
| 
i Mccaccnsnaced 98 1 16 2 6 (2) 4 2 1 11 3 39 9 5 
BOP EIER, Dheccccccccccee 88 1 13 6 2 1 9 1 1 24 3 16 5 7 
DEE Elesccesceceis 109 (2) 10 3 3 16 2 1 4 4 41 1 5 
195S—Feb. 28.......cceces 143 1 19 9 2 3 18 3 1 4 3 67 6 5 
i is¢ccsedennwel 140 1 19 7 3 4 19 3 1 3 4 68 4 5 
«Wee 127 (2) 18 7 2 4 15 3 1 4 3 62 4 5 
vo er 135 1 18 7 2 a 15 2 1 + 4 67 4 a 
 , PP RpEee: 143 (2) 15 7 3 3 13 2 1 5 5 80 3 5 
CC SPCR 154 Q 14 7 3 3 12 2 1 ' 8 5 89 2 8 
Bi icsteceevcesed 151 (2) 12 9 3 3 12 3 1 6 6 88 (2) 7 
Dwecoecodeed 152 1 11 8 2 3 13 4 1 6 6 92 (2) 5 
 «~e 159 1 13 9 2 3 13 4 1 7 5 93 (@) 6 
bckt+-04¢sdeben 163 1 15 9 4 4 11 5 1 7 7 92 1 6 
RE ESESS 158 2 16 13 3 4 11 9 2 5 7 78 2 7 
1956—Jan. 31”............ 158 2 18 13 3 | 3 12 9 1 5 7 74 4 7 
i Sted sstnuee 157 2 18 11 2 5 12 9 1 8 7 69 6 7 
| 
Table 2b. Latin America 
| | } 
] Neth- | | 
Latin | Co- min- a - lands aa El | - ly co 
Argen-| Bo- : : ican uate- ex- est ru- ene- | Latin 
Date avy tina | livia Brazil | Chile _ Cuba Re- | mala | ico | Indies 2 Peru iL. di guay | zucla Amer- 
pub- and fc of | ica 
lic Suri- | 
nam 
$963—Ees. 31.2... 66. 8 6 356 26 42 32 2 4 89 1 7 15 9 14 37 14 
1953—Dec. 3i....... 473 7 il 125 23 57 51 2 4 93 3 5 20 8 4 42 19 
1 Sb Pacécesed 28 6 3 273 14 107 71 3 4 116 1 9 16 10 7 63 27 
1955—Feb. 28....... 671 6 2 249 12 90 48 4 4 111 2 15 15 7 7 76 24 
ceased "687 5 3 220 19 88 65 4 4 128 1 18 15 6 8 780 24 
cn. et waned "697 5 3 221 13 97 69 4 4 125 1 18 16 6 7 "82 25 
> eee 686 6 3 189 11 116 71 4 5 122 2 20 16 5 7 "84 27 
une 30....... 672 8 3 153 15 132 65 4 4 125 3 18 16 5 6 "85 32 
SS Rete "655 6 3 137 17 125 4 4 133 a 15 18 6 5 "86 32 
a" eee "683 6 3 133 15 132 71 4 4 141 1 15 21 6 10 91 32 
ar "642 6 3 107 7 127 71 4 4 146 1 13 r20 6 5 90 32 
> PONS: 7656 6 3 91 8 122 87 4 4 151 2 14 722 6 12 rol 34 
) Ee ees 670 & 4 64 20 128 90 4 5 160 2 14 27 9 12 91 34 
Be BS osecves 706 7 4 69 14 143 92 5 5 154 3 17 29 8 18 105 34 
1956—Jan. 317...... 700 7 4 63 11 148 87 5 5 157 1 18 30 6 18 104 34 
eh Sas ivad 722 13 3 66 19 151 81 5 5 164 2 19 31 7 20 102 34 















































? Preliminary. — ® Revised. 

1 Short-term claims reported in these statistics represent principally the 
following items payable on demand or with a contractual maturity of 
not more than one year: loans made to and acceptances made for for- 
eigners; drafts drawn against foreigners that are being collected by bank- 
ing institutions on behalf of their customers in the United States; and 
foreign balances held abroad by banking institutions and their 


currency bale 
customers in the United States. Claims on foreigners with a contractual 





maturity of more than one year reported by U. S. banking institutions 
(excluded from these statistics) amounted to $662 million on Feb. 29, 
1956. The term foreigner is used to designate foreign governments, 
central banks, and other official institutions as well as banks, organiza- 
tions, and individuals domiciled outside the United States, including 
U. S. citizens domiciled abroad and the foreign subsidiaries and offices 
of U. S. banks and commercial firms. 

2 Less than $500,000. 

3 Includes transactions of international institutions 
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INT’L CAPITAL TRANSACTIONS OF THE U. S. 





{Amounts outstanding, in millions of dollars] 
Table 2c. Asia and All Other 
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TABLE 2. SHORT-TERM CLAIMS ON FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY COUNTRIES ‘!—Continsed 













































































_ 7? 
Asia All other 
For- Egypt 
_ “and | H Ind Phil- | Thai Aus- | Be laneio| of” 
Total | 2" ong | India | *"7°| Iran | Israel | Japan |. * - al- | Other | Total | “US | gian Othes 
‘China | Kong nesia lippines| land tralia Egyp- | South 
Main- Congo tian | Africa 
land Sudan 
1952—Dec. 31....... 90 10 1 4 1 10 15 13 8 3 25 22 10 6 i 2 4 
1953—Dec. 31....... 115 x 3 4 1 14 23 26 6 6 25 25 5 6 (2) 2 8 
1954—Dec. 31....... 143 8 3 5 1 16 il 50 7 6 36 37 14 6 1 6 10 
1955—Feb. 28....... 160 & 3 4 1 19 8 60 9 11 36 38 12 6 1 8 11 
oy Free 170 8 4 5 0 16 8 60 10 12 47 37 il 6 1 7 12 
I Ss idsead 190 8 5 5 2) 19 7 70 13 15 48 38 il 5 1 6 15 
ER. PS: 213 8 5 4 3 19 7 87 18 17 48 41 il 5 2 8 15 
June 30....... 239 8 3 a 2) 20 8 92 15 20 69 43 10 5 3 7 17 
Mt. Dhecddas' 240 8 4 4 1 21 8 105 17 13 61 42 10 5 1 7 19 
MR Bhs scaace 236 8 4 4 1 22 10 108 15 11 53 39 9 5 2 7 17 
Sept. 30....... 252 8 4 4 1 20 9 110 17 8 71 42 il 5 1 6 18 
. i Sa 243 8 4 5 1 19 9 107 17 6 67 45 11 5 2 11 16 
Fee 239 8 4 5 1 18 9 107 19 8 62 49 13 5 2 10 19 
~ - ae 233 8 3 5 1 18 10 103 19 8 57 43 11 5 1 8 17 
1956—Jan. 31”...... 246 9 4 6 3 17 11 97 20 8 71 42 13 5 3 8 13 
Feb. 297...... 236 8 5 5 1 19 11 93 16 9 69 39 11 5 2 7 13 
TABLE 3. PURCHASES AND SALES BY FOREIGNERS OF LONG-TERM SECURITIES, BY TYPES 
[In millions of dollars] 
U.S. Govt. bonds & notes | U.S. corporate securities Foreign bonds Foreign stocks 
Year or month Pe N Net nN = 
r- et pur- et pur- et pur- et pur- 
chases Sales _|chases, or P nwa Sales _|chases, or P ~ tl Sales j|chases, or _. Sales oe or 
sales (—) sales (—) sales (—) sales (—) 
Ts iicddekasisehadenkeeee 534 231 302 850 838 13 495 677 —182 294 330 —-% 
Cnn ndksdednbsakuheele-«naie 646 728 —82 802 731 70 543 622 -—79 310 303 7 
th i0eobsniedsés0beseedee 801 793 8 1,405 1,264 141 792 841 —49 393 645 —252 
Ser 1,341 809 532 1,886 1,730 156 693 509 184 664 878 —214 
1955—Feb. . 361 216 145 160 161 —2 131 70 61 43 70 —27 
Mar.. 83 72 11 185 163 22 59 38 21 54 75 —21 
Apr.. 48 45 4 135 130 5 49 46 4 48 58 —10 
May.. 249 142 107 148 133 15 45 27 18 55 77 —22 
June... 14 17 -3 176 158 19 70 34 36 69 101 —33 
July. 48 24 24 167 139 28 60 136 123 55 75 —20 
Aug. 7184 24 r159 135 116 19 40 26 14 73 —-19 
ee opmapeemcwenermrs ann 45 33 12 180 154 37 41 -4 71 82 -i1 
tbs 02 osnenaeieenwnel 21 30 —R 154 141 13 46 34 12 58 61 -3 
RR eee 35 38 —4 121 141 —20 38 37 1 57 55 2 
ES ae 132 86 46 148 145 3 42 57 —15 58 63 -5 
1956 —< Jami? . o eccrvetecctéevedes 34 34 -1 147 135 12 60 139 —79 61 53 8 
POF. . vn dwdeccdevebed 21 44 —23 140 127 13 22 42 —20 56 61 —6 









































TABLE 4. NET PURCHASES BY FOREIGNERS 


OF LONG-TERM UNITED STATES SECURITIES, BY COUNTRIES 











[Net sales, (—). In millions of dollars) 
Ger- 
Inter- Total many, Switzer-| United | Other | Total Latin All 
Year or month national | foreign | France | Federal | Italy land King- | Europe | Europe | Canada| Amer- Asia other 
insti- coun- Repub- dom ica 
tutions tries lic of 
Ee ee a eee 15 300 5 2) 8 51 70 —16 111 192 5 -9 2 
BP ec sixdedeacdedacs 23 —34 —42 3 2) 57 71 —24 62 | —121 25 ® -1 
Beeb Seb diced dese da 78 72 17 2) -1 73 70 —20 139 — 187 113 3 
| ELE 4 OF —21 709 -—2 9 -7 147 96 88 332 265 76 29 7 
= jésnceckate iS ‘* : rc re B 3 2 2) * : 7 @ 
ar.. _ _ - 
Apr.. 8 9 2 - 3 4 1 8 -—5 4 1 ® 
ay. — 44 166 -1 2 -1 41 39 80 78 6 ® 
June. 1 15 1 1 2 9 15 -1 24 -9 —2 | 
July.. 3 49 (2 Q) 2 26 13 9 48 —2 1 1 
Aug.. 3 7176 3 1 2) 28 -1 "7 736 132 7 @) 1 
Sept.. 1 36 2 1 1 19 -9 13 26 —10 13 6 1 
Oct.. 1 4 2 3 Q 8 2 —7 8 -5 Q 1 
Nov.. (2) —24 (2) (2) 2) -7 —4 3 -7 —20 (Q) 8 
Tc céssevess 2 47 —14 1 (2) 8 —3 4 -5 41 7 3 
1956—Jan.?.......... 1 11 —1 (2) () 10 -—3 5 11 —5 4 1 ©” 
POP neveveses 1 -ii1 (2) 1 -!1 -5 —10 4 -9 6 -7 (2) - 












































For other footnotes see opposite page. 
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TABLE 5. 


FOREIGN SECURITIES OWNED IN 


INT’L CAPITAL TRANSACTIONS OF THE U. S. 





BY 


AREAS 





NET PURCHASES BY ppg OF yo. 
THE UNITED STATES, 











TABLE 6. DEPOSITS AND OTHER DOLLAR ASSETS HELD AT 
FEDERAL RESERVE BANKS FOR FOREIGN CORRESPONDENTS! 


{In millions of dollars] 















































































































[Net sales, (—). & millions of dollars) 
Assets in custody 
Y Re Can- | Latin All Date Deposi 
ear or national | foreign ‘an- : a posits 
month insti- | coun- | E¥f°P*) ada |Amer-| Asia | other U.S. Govt. | Miscel- 
tutions | tries = securities 2 laneous3 
1952.......-.] —118 | —100 20 | —141 25 —10 6 * RSS EE. Bh. ccccccccics 490 2,908 105 
tdessens —61 —i1 96 | —138 35 —30 26 
Cbaseecess —164 | —137 -~9 | —133 33 -—3s4 7 BP, Bloc etc ccctssce 360 3,137 137 
Ts cnbasone —27 4 — 46 74 24 —49 | -—7 Pe Bites sénebes« 402 3,264 141 
Mb 6 bes cacccece 374 3,295 139 
=>. 11 23 —8 35 2 —4/| -—2 MT SE idee ehcseess 410 3,288 125 
(@) (4) —4 6| —2 -1 1 Bs digas qeseedes 387 3,373 141 
—2 —4 -—8 6); @ —2; @ DL UG ditecdecetéee 385 3,463 142 
a a4 @) 1 —4 1 —2 5 | eee 402 3,506 138 
—- () 4 —2!1 21 5 —2 2 Oe ee 408 3,558 137 
a: —10 r13 —8 26 2 —3 |r-5 Bt DONanecedctctws 402 3,543 126 
1 —6 -1 —6 3 4 3 
Sent. —12 —3 -7 3 2 —3 2 SE Oe 355 3,724 122 
-3 11 8 3 2 -3; @) OE RSS Ss 363 3,793 132 
— —2 5 9 6 1 -11 () | ee ae 254 3,791 136 
Dec... . —2 —18 17 -—7 4 —8 |-—23 Be DO dhevcdescaes 330 3,717 153 
1956—Jan.?... —5 — 66 12| —75 2 —5 (4) OG, | Gas neccdnessea 327 3,792 139 
Feb.?..f —13 | —13 -5| -9 3 —2 1 BN tsk rebeees 313 3,797 144 
| Be casmadbessed 356 3,779 149 
NE octbhedsertes 337 3,795 150 
? Preliminary. ’ Revised. 
1 Less than $500,000. 

1 Excludes assets held for Intl. Bank and Monetary Fund and earmarked 
gold. See footnote 4 at bottom of following page for total gold under 
earmark at Federal Reserve Banks for foreign and international accounts, 

2 U. S. Treasury bills, certificates of indebtedness, notes and ‘or bonds. 

3 Consists of bankers’ acceptances, commercial paper, and foreign and 
international bonds. 

Nore.—For explanation of table and for back figures see BULLETIN 
for May 1953, p. 4 

GOLD PRODUCTION 
{In millions of dollars] 
Production reported monthly 
—— Afri North and South Ameri Oth 
wor rica orth and Sou merica er 
oe production 
(excl. Total = 
U.S.S.R.) South | Rho- —_— Belgian| United | Can- | Mex- | Colom- Chile Nica- | Austra- Indie 
Africa | desia Africa Congo | States ada ico bia ragua! lia 
$1= 15541 grains of gold %o fine: i. e., an ounce of fine gold= $35. 
805.0 728.1 405.5 18.0 23.4 11.1 70.9 | 123.5 12.9 11.7 5.7 7.8 31.2; 6.5 
840.0 753.2 | 409.7 18.5 23.1 12.9 67.3 | 144.2 14.2 12.6 6.3 7.7 | Ae eS. 
864.5 777.1 408.2 17.9 24.1 12.0 80.1 | 155.4 14.3 13.3 6.7 8.0 30.4 | 6.7 
840.0 758.3 | 403.1 17.0 22.9 12.3 66.3 | 153.7 13.8 15.1 6.1 8.8 31.3 | 7.9 
868.0 780.9 | 413.7 17.4 23.8 12.9 67.4 | 156.5 16.1 14.8 6.2 8.9 34.3 8.9 
864.5 776.5 417.9 17.5 25.4 13.0} 69.0 | 142.4 16.9 15.3 4.6 9.1 37.7 | 7.8 
913.5 826.2 | 462.4 18.8 27.5 12.8 65.1 | 152.8 13.5 13.2 4.4 8.2 39.1 8.4 
LF ispulleh a Wiel oils We 510.7 18.4 23.8 13.1 og 8 NO eee 7.3 36.7 6.8 
38.8 1.6 > 1.2 4.8 12.3 1.8 1.1 6 2.7 ia 
42.3 1.5 2.2 1.2 5.4 13.0 1.6 Bas 6 3.3 6 
41.7 1.6 2.2 1.3 5.0 12.9 1.3 1.1 Me 2.8 we 
42.8 1.6 2.1 1.1 5.3 13.4 9 9 8 3.0 6 
42.7 1.5 2.2 1.0 5.6 13.0 8 1.2 8 38 6 
43.7 1.6 2.2 1.0 4.1 13.5 1.0 8 8 » -6 
44.4 1.6 2.2 - 5.9 13.5 6 1.1 a 2.8 6 
43.6 1.6 2.2 £7 7.0 13.8 1.0 1.3 on 3.1 oan 
43.8 1.5 2.0 1.0 6.8 13.8 éa 1.2 .7 3.1 6 
43.3 1.5 1.9 8 6.3 13.6 1.1 6 3.3 6 
42.9 1.5 (2) 1.1 5.0 o.2 8 .6 3.4 6 
ae ae oe A a 1.2 4.8 SS a BD fio eden By, a 
RE eR Hye:  & 2 eee ay 4.6 12.4 |. cccccclecceccclecceces A, ERR a 
| 














1 Gold exports, seeing about 90 per cent of total production. 
2 Less than $50,000. 


Prod 


Sources.—W orld production: 
uction 


estimates of U. 


S. Bureau of Mines. 


monthly: reports from individual countries except 








British wes Africa, Belgian Gone 
American B 


ureau of Metal 


tistics. 


o, and India, data for which are from 


For the United States, annual 
figures through 1954 are from = U. S. Bureau of the Mint and figures for 
1955 and 1956 are from American Bureau of Metal Statistics. 
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NET GOLD PURCHASES BY THE UNITED STATES, BY COUNTRIES 





{In millions of dollars at $35 per fine troy ounce. Negative figures indicate net sales by the United States] 








Area and country 








Quarterly totals 
Annual totals 
1954 1955 
Oct.- | Jan.- | Apr.- | July- 
1948 1950 1951 1952 1953 1954 1955 Dec. | Mar. | June | Sept. 





Continental Western Europe: 


DE. bin ccccnctbrsocce’ ee ke ee Be ee | ee een ees Feet. ee ee Oe ee 
eee ei ee ee een Eee OG ae dadan —22.5| —45.0)....... 
Gemma 5 ee en PE SR Ee Pere —10.0} —130.0|—225.6| —10.0} —30.0) —10.0).......].... 60 
ee ee ae —79.8| —4.5|—100.0 ve RE SS ee Sa See ee ee ows 
his cn nadebiboeestes —15.0} —34.9| —5.0 —59.9| —54.9| —S5.0) —10.0) —5.0).......]...606. 
DP xihesecch diene scan —22.9| —32.0)...... —20.0) —15.0)....... SER Me peccoclecccpeclocecete 
A OS eee See —38.0} —15.0} 22.5 —65.0) —15.5)....... WE ish cddvelbeschaclesoeces 
Bank for Intl. Settlements. . —65.3) —30.4| (2) —94.3) —20.0)....... , * SRE ERE See osoee 
Rs kwkts +0 nds wena —16.4| —29.7| —17.3 —17.5 2.6 $5.0) —2.9) (2) Dulline 0006s 
thes 6 oct enbboondted — 380.2) —184.8|—115.6| —546.4 |—328.3| —77.5| —73.7| —37.5| —41.5)...... 
Sterling Area: 
United Kingdom........... —1,020.0) 469.9) 440.0) —480.0) —S0.0).......)... cele ce eeelecececefoces e 
Union of South Africa...... 13.1 ER ES Sees ES ST STAR Se ee ° 
ad oi s-0.0: bod otloke wa ctu anne 3.5 3.6 -—.5 —.5 —.1 ale . Ge Hieeonds 
Wind cceeh vsctuceues 1,232.9 —1,003.4| 525.6) 451.2} -—480.5| —50.5 -.1 mole GD . Sicoves 
REE bac eccicndeearencuee _... a * Se ee Se ee Se eee en Se 


Latin America: 


Argentina..... 
Colombia... .. 


Uruguay...... 
Venezuela..... 
GEE s sewcccs 


Eastern Europe. . 
pe Pre 
Gepek tet. ncccccoswen 1,510.0 


ee 


eee eee ee eeeee 














eee eeeee 


@) 




















—1,725.2| 75.2; 393.6 





—1,164.3 








— 326.6) —68.5| —72.3 














a —41.7 





1 Includes sales of gold to Belgian Congo as follows (in millions): 1949, 


$2.0; 1950, $3.0: 1951, $8.0; 1952, $2.0; and 1953, $9.9. 
2 Less than $50,000 
3 Includes sale of $114.3 million of gold to Italy. 


5 Includes sales of gold to In 


{In millions of dollars] 


and 1951, $45.0 million. 


ANALYSIS OF CHANGES IN GOLD STOCK OF THE UNITED STATES 


4 Includes sale of $43.1 million of gold to Thailan 
donesia as follows: 1950, $29.9 million; 


6 Includes sales of gold to Egypt as follows: 1950, $44.8 million; and 
1951, $76.0 million. 
























































Gold stock Ear- Gold stock Net Ear- 
(end of year) marked Deas (end of month) Increase | gold marked Domes- 
-— gold: de- | ti, gold in total | import, | 8° Id: de- tic gold 
Year crease, Month 
en i produc- gold or or ie produc- 
Treas- | Total! crease tion Treas- | rotalt export | crease tion 
ury (-) ury (=) tan} 
21,981 68.9} —803.6) 48.3 |1955—Apr...... 21,671| 21,724 9.4 3.$ —41.8) 5.0 
9) 20,631 —845.4, —459.8) 25.8 Bs veces 21,674) 21,727 2.9) 4.5 -1.0 $.3 
5} 20,083 —106.3} —356.7| 32.0 June..... 21,678) 21,730 3.1 3.8 —-.9| 5.6 
20,706 311.5 465.4) 51.2 PP vse ses ,682| 21,734 4.4 1.6 -.1 4.1 
22,868 1,866.3 210.0! 75.8 DOS... <%- 21,682) 21,732 —2.2 3.6 —2.9| 5.9 
244) 24,399 1,680.4, —159.2) 70.9 Sept...... " 21,745 12.7 4.4 10.6) 7.0 
24,563 686.5} —495.7| 67.3 | Obct....... " 21,747 2.0} 10.4 —7.1; 6.8 
Nov...... 21,688) 21,751 3.9} 31.9 —27.0| 6.3 
a, SOC Fee 22,706} 22,820 —371.3|—1,352.4 80.1 |  Dec...... 21,690) 21, 753 1.9) 26.7 —23.8) 5.0 
eS ae 22,695| 22,873 — 549.0 617.6) 66.3 
Ses secdecncet 23,187) 23,252 684.3) -—304.8| 67.4 |1956—Jan.......] 21,693) 21,755 2.9 11.4 —8.2 4.8 
, eer J 22,091 2.2}—1,170.8) 69.0 Feb... ... 21,695| 21,757 2.1 18.6 —15.7 4.6 
Ee ccccadémma 21,713) 21,793 16.6} -—325.2| 65.1 oe 21,716| 21,765 7.7 11.5 —2.9| 5.0 
Waaceccneesen 21,690) 21,753 97.6, —132.4| 66.2 Apr......./?21, *7143 ”21,792 27.2) ©) 416.9) (3) 
? Preliminary. 3 Not available. 
1 See footnote 2 on followin: page. 4 Gold held under earmark at the Foderal Reserve Banks for foest 
2 Net after payment of $687. ion ie gold as United States gold sub- = and international accounts amounted to $6,951.1 million on soe 3 


scription to the 


the International Monetary F 


under earmark is not included in the 


the gold stock of the U: 
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REPORTED GOLD RESERVES OF CENTRAL BANKS AND GOVERNMENTS 







{fn millions of dollars] 















































| 
— —~y~—? United States | is | on | | e ~ 
oO tot wor rgen- | - ss . | : _O- | m- | cua- 
th (excl. _ tina gium Bolivia | Brazil | Canede | Chile | lombia | Cuba | mark | dor 
USS.R.)"| treasury! Total? | | | 
| } 
1949—Dec......... 35,400 | 24,427 | 24,563 | 216 698 23 317 496 | 40 52 299 32 21 
1950—Dec........ 35,830 | 22,706 | 22,820; 216! 587 233; 317} 590) 40 | 4; 2m) 31 | 19 
GIES... ccc. 35,970 | 22,695 | 22,873 268 621 23| 317| 850 (eR a 311 31 2 
$953—Dec.......-- 36,290 | 23,187 | 23,252 |........ 706 21 | 317 | 896 ) jae me 214 | 31 | 23 
1953—Dec........ 36.710 | 22,030 | 22.091 371 716 21; 321| 996 42 86 | 186 31 | 2 
9964—EBes.......-: 37,350 | 21,713 | 21,793 371 | 778 3} 322! 1,080 OP heveonaes 186 31 3 
1955—Mar........ 37,500 | 21,719 | 21,763 371 | 824) @ 32 1,097 43 | 85 186 31 23 
, REDRE Pat. .. «| 21,671 | 21,724 | 371 839} (3) | 322] 1,103 | ee 186 | 31 23 
ia... aie’. 21,674 | 21,727 371 | * 848 Q) | 322 | 1,111 5 Beers 186 | 31 | 23 
Ss chun 37,730 | 21.678 | 21,730 371 839 @) 322 | 1,112  § ry 186 | 31 23 
MR va dicen dromabiriien 21,682 | 21,734 371 | 845 @) | 322] 22122 |g Shee 186 | 31 | 3 
MR s checnticcaas asi 21,682 | 21,732 371 | 850 G) | 322] 1,134 |, Lipeee ee 186 | 31 | 3 
hs s6acen 37,880 | 21.684 | 21.745 371 | 877) (3) | 322] 1,141 4 RSS 186 31 23 
Oct. Mcoccecel 21,686 | 21,747 371 920/ (3) | 322 1,150 2 ae 181 | 31 | 23 
SE. ccnipediczenks ...f 21,688 | 21,751 371 gy Adee 323 | 1,147 «Od eee 141 | 31 23 
cat ewad 237.980 | 21°690 | 21'753 371 ___{ Settee | 1,141 |  eaeh te 136 | 31 | 23 
| | | } 
hice iccv ciliencseveeys 21,693 | 21,755 371 | eee | 323] 1,136 ee 136 | 31 23 
in i pigltls oastueter 21,695 | 21,757 | 371 | Se | 323 1,129 Ss Bees 136 | 31 23 
_ nae segoRne 93.956 | 28,908 bess. se | 993 }.....-.| 329 | 1,127 7 See 136 31 | 23 
| 
Ger- | | 
End of aot | Beae??, | Guate- .. | Indo- i. | Nether-| Nor- | Paki- | 
aonetts Egypt France4 Reettic ain India | nesia | Iran | Italy | Mexico | lands way | stan | Peru 
} | | | | 
J | | | | | | | | 
53 fe 27 247 178 140 256 | 52 | 195 51 | 27 28 
97 if aati | 27 247 | 209 140 256 208 | 311 50 | 27 31 
174 548 28 | 27| 247 280 | 138 | 333) 208) 316) 50 | 27 | 46 
174 573 140 27; 247| 235 | 138 | 346 | 144; 544 | 50 | 38 | 46 
174 576 326 | 27 247 145 | 137 | 346 | 158 737 52 38 | 36 
174 576 626 27  ) See 138 | 346 | 62 796 | 45 38 | 35 
174 576 714 27 er... 3. 138 | 346 64| 798 45 38 35 
174 576 722 | 27 ete, 138 | 346 65 | 800 | 45 38 3 
174 576 740 | 27 oD pape: » 138 | 346 | 77| 804 45 38 35 
174 576| 758 27 Op RR 138 | 346 | 78 | 304 45 38 35 
174 576 776 27 4 ae 138 | 346 73 | 804 45 48 | 35 
174 576 802 27 OO Eccands 138 | 346) 130 | 804 45 48 | 35 
iets 174 576 825 | 27 5g eae 138 | 346 | 141 | 804 45 48 | 35 
174 | S76} 849 | 27 "7h pgeeaek 138 | 352 | 142| 836 45 48 | 35 
ia oat 174 576 | 868 | 27 RRB ae 138) 356 142) 856 | 45 48 35 
174 361 ee a wes a Shee 138 352} 142| 865 | 45 | 48 | 35 
906—Tee..< ....<2 174 861 4 es | ae ela covet Aes 865 45 yy oe 
as erecinal 174 861 OY iia BO inininieivenes San ie aT 872 | 45 P) ae 
Mar 174 3° ) goes ee ae eho emerce gueee 875 45 48 
j } | | | | | 
f Portu- | ElSal- | South Switzer-| Thai | United | Urn | Vene- _. | Bank ia 
End o ‘ortu- | al- ou —— | Swit - ai- : - | n 
month gal | vador | Africa | Spee | Socte | land land | Turkey | ray | guay | zuela tary | Settle- 
| Fund | ments 
1949—Dec......... 178 | 17 128 | 85 70 | 1,504 118 154 | 1,688 | m| 2 1,451 68 
1950—Dec......... 192 | 23 197 61 90 | 1,470 118 150 | 3,300; 236| 373) 1,494} 167 
1951—Dec......... 265 | 26 190 51 152 | 1,452 113 151 | 2,335} 221)  373| 1,530) 115 
1952—Dec......... 236 | 29 | 170 51 184} 1,411 113 143 | 1,846| 207| 373/| 1,692 | 196 
9$953-—Dee.......... 361 29 176 54 218 | 1,459 | 113 143 | 2,518/|  227| 373] 1,702 193 
1954—Dec......... 429 29 | 199 56 265 | 1,513 | 113 144 | 2,762 | 227) 403 | 1,740 | 196 
i | | 
1955—Mar........ 438 29 203 | 56 265 | 1,499 | 113 | 144| 2,667| 227 403 | 1,744 | 204 
is we 438 29; 208 56 258 | 1,493 | 113 | 144| 2,686; 227; 403| 1,744 204 
ER 438 29; 207) 56| 263| 1,473 113 144 | 2,686 227| 403/| 1,745| 207 
= ri 436 29 212 | 56| 264| 1.485 | 113 144 | 2,680 227| 403/ 1:745| 230 
July 422 29 215 56| 264| 1.495 112 144| 2,544' 227/} 403| 1,747| 227 
Aug 425 29 212 56| 264] 1,501 112 | 144 | 2,457| 227 | 403 | 1,751 226 
 Acwees 427 28 214 56 | 264/ 1,513 112 | 144| 2,345| 216 403 | 1,751 | 215 
weege 428 28 211 56} 270| 1,535 112 | 144 | 2,297 216 403 | 1,751 | 208 
Nov........ 428 28 213 | 56| 278| 1,560 112 | 144 | 2,283 216; 403! 1.756; 234 
i os iad 428 28 212 56 276 | 1,597 112| 144 | 2,120 216} 403! 1,808 | 217 
} i | 
1956—Jan.......... 431 28 211 56 278 | 1,593 | 112 144} 2,149 216| 403 1,811 | 193 
NS dines 431 28 216 56| 272] 1,592] 112 144/ 2,210; 216| 403| 1,811 | 183 
| “ORNS ee 28 212 56 27 wt Gere 144 | 2,277) 216 | 403 j........) 197 
? Preliminary. , Reserve Bank Credit, and Related Items” or in the Treasury statement 
i reported gold holdings of central banks and governments 


ts 
and international institutions, unpublished holdings of various central 
banks and governments, estimated holdings of British Exchange Equaliza- 


tion Account based on figures shown below under United Kingdom, 
and estimated official holdings of countries from which no reports are 


2 Includes gold in Exchange Stabilization Fund. Gold in active portion 
of this Fund is not included in regular statistics on gold stock (Treasury 
Reserve statement “Member Bank Reserves, 


gold) used in the Federal 





“United States Money, Outstanding and in Circulation, by Kinds.” 

3 Less than $500,000. 

4 Represents holdings of Bank of France (holdings of French Exchange 
Stabilization Fund are not included). 

5 Exchan Equalization Account holdings of gold and of United 
States and Chcadion dollars, as reported by British Government. (Gold 
reserves of Bank of England have remained unchanged at $1 million 
since 1939, when Bank’s holdings were transferred to Exchange Equaliza- 
tion Account.) 
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INSTITUTIONS 
{In millions of dollars] 
Dec. 31, 1953 | Dec. 31, 1954 | Mar. 31, 1955 | June 30, 1955 | Sept. 30, 1955 | Dec. 31, 1955 
Area and country Gold a U.S. | Gold &| U.S. Gold &| U. 8. | Gold &| U.S. | Gold &| U.S. | Gold &| U.S. 
short- | Govt. | short- | Govt. | short- | Govt. | short- | Govt. | short- | Govt. | short- | Govt. 
term | bonds | term | bonds | term | bonds term | bonds | term | bonds term | bonds 
dollars |& notes | dollars |& notes | dollars |& notes | dollars | & notes | dollars |& notes | dollars |& notes 
Continental Western Europe: 
I iereedtes 2: nr onnberacee @eimanae ser de te aac 238 8 329 12 331 12 325 12 341 12 322 10 
Belgium-Luxembourg (and Belgian Congo). .} 1,098 9 | 1,039 10 | 1,087 9 | 1,108 10 | 1,146 10 | 1,199 10 
Dini Hiccrccstiecrcotevervaretereds 127 6 102 7 100 7 85 6 95 | 91 7 
NS Lope: Me ATEN 64 1 72 3 69 69 5 73 5 84 5 
France (and dependencies)!............+++ 1,049 158 | 1,328 161 | 1,362 161 | 1,397 160 | 1,593 161 |21,986 151 
Germany (Federal Republic of)........... 1,225 G) | 1,999 (@) | 2,125 @) | 2,155 3 | 2,250 5 | 2,374 x 
Ge aete i rs cceesveeseveltersc st 112 @) 124 (@) 141 (@) 138 @) 145 @) 187 © 
ERE EAE LEA SS 812 | y 925 10 957 5 992 2} 1,105 2 | 1,137 
Netherlands (and Netherlands West Indies 
EE Sees cececenesrceebewodl 1,055 7 | 1,118 5 1,089 26 | 1,072 41 1,074 41 1,100 44 
see a ee 171 5 148 6 109 4 116 36 113 53 124 53 
Portugal (and dependencies). ............. 469 @) 560 @) | 570 @) 571 GC) 580 @) 601 @) 
Spain (and dependencies)..............+.+. 150 3 188 3 | 209 "3 225 3 237 3 221 3 
ASS TC ee 335 | 406 1 | 386 | 1 383 @) 411 @) 429 (@) 
ity neertrrnorécvecerreeewdie 2,133 | 41 | 2,185 38 | 2,149 | 42 | 2,170 42 | 2,197 44 | 2,354 44 
eR seiercea ws oncte vere en swede 157 | @) _;, SS | _. = 2. =e 153 @) 153 @) 
ee a ee 887 | a 947 4 | 1,016 72 | 1,242 4 | 1,273 rs 856 10 
_ ae a ee 10,082 | 252 |11,622 | 260 111,854 | 285 |12,204 | 324 12,786 | 1348 |13,218| 347 
Sterling Area: | | | } 
Ee ee Pe eee 3,009 | 232 | 3,190 216 | 3,137 | 249 | 3,139 | 280 | 2,800 286 | 2,598 282 
United Kingdom dependencies............ 108 | "4 103 "4 103 | "4 102 | "4 100 ril 88 11 
EN eT Perri. eee 346 1 | 334 1 334 | 1 344 1 339 I 320 1 
Union of South AMG... cccccccccccese 214 | 1 232 1 236 | 1}; 242 ti aa 1 265 1 
pie darter cadisdcawewnurd anaemagtia 373 3 381 3 395 | 3| 405 3} 421 3 | 
} } } } 
PDS +. 60 vies vivrcbdiivdaeth 4,050 "241 4,240 7225 4,205 7258 | 4,232 289 | 3,911 7302 | 3,709 295 
QRS iA cies Hib Hb tr teehee 2,292 | 227 | 2,616 93 | 2,418 182 | 2,381 262 | 2,320 397 | 2,173 437 
| 
Latin America: 
Pere ee 501 | 2 | SH | Q) 523 (@) 528 (©) 536 @) 509 (3) 
Bolivia 40 | () | 32 | @) 26 () 28 @) 26 () 26 @) 
Brazil 423 2 442 | 2| 417 2 dal 2 469 2 466 2 
Chile 121 | 1} 112} 1| 118 1 136 1 129 @)| 139 Q) 
Colombia 236 | @) | 308 @) 183 (@) 188 CGC) 184 (@) 217 @) 
Cuba. $27 43} 423) 124 420 149 431 149 423 169 389 169 
Dominican Republic.................00:. 51 | () 72 G) | 75 @G) 83 G) 82 @) 77 @) 
CDs revcceces-cipdenenens eli 65 | 62) @| 22 @) 78 @) 70 (@) 72 (@) 
nes ane see's a0 oer ow aseaeenedeel 341 4) 391 4 427 a 419 4 481 4 556 4 
Panama, epublic of..............ccc0cc. 90 1} 7} i| 79 1 84 2 85 1 86 1 
tal doeinns. 6: roma: 0-2 o: 0-0: paar enita ana 104 | @) 118 | @) 114 @) 118 @) 124 @) 127 @) 
| RARE SD am cacin 56 | @) 59 | @) 72 @) 79 @) 61 () 52 ©) 
anne on are: tre one aeeeremmeedeaatil 337 | 1 | 317 | 1 308 l 291 1 277 1 281 1 
I-00: 00-9:0 wx0:0re gman arated 595 | 2 | 597 3 591 3 664 3) 662 3 668 3 
eee: ee 130 | 5 135 10 | 140 11 138 12 | 140 14 124 15 
Dee 6 o0 cere vcccregecrbvenseeain 3,617 61 3,673 146 | 3,565 172 | 3,707 174 | 3,749 194 | 3,789 195 
! } 
Asia: | | 
Ra eperecsne wenn ee 184 @) | 181 (3) | 179 15 196 15 201 15 255 15 
5 RE yeas eee SN 181 @) | 169 | Q) | 178 @) 190 (@) 174 ©) 175 @) 
WN 6 cerns eocletccth oe 951 2) 851] 3| 841 3 884 3 992 3 | 1,029 4 
CO See Saar. 304 8 | 266 | 6| 264 6 263 6 266 6 268 9 
FRE. 3666606 se ieee 281 @G) 236 | ©) | 245 1 243 1 235 1 250 1 
Oath es 00s~+erceenniapeaal 401 '7| 520 7| $51 S| 601 3| 620 3 | 643 4 
, aaa Oe 2,302 r17 | 2,223 16 | 2,258 30 | 2,377 28 | 2,488 728 | 2,620 30 
} 
Retin. oe 306 6| 309; 6/| 309 6} 3); 7) 3 7| 308 7 
All other: | | 
Musk. «te cccr bes edsebboes cee enad 217 | @) 221 | @) | 228 | Gy} 224) @) 234 @) 246 (@) 
dan 20th. Mien gn ee-geentlal 67 2 68 @)| 72 @) 84 rl 87 i 79 @) 
a eee 284 2| 289 | @) 300 @) | 308 rl 321 1 325 Qe) 
Total foreign countries............... 22,933 806 (24,972 | 746 |24,909 933 |25,520 | 1,085 |25,882 |"1,277 |26,142 | 1,311 
a ee ee eee Pee 3,331 285 | 3,510 | 7354 | 3,557 362 | 3,599 317 | 3,595 320 | 3,689 321 
ee ps, 264 1,091 (28, 482 1,100 |28 466 | 1,295 29,119 1,402 29.477 71,597 \29,831 | 1,632 
! | 
Revised. 6 Represents International Bank for Reconstruction and Development, 


1 Excludes gold holdings of French Exchange Stabilization Fund. 

2 Reflects publication by France of certain previously unpublished 
French gold reserves, which are included for earlier dates in Continental 
Western Europe—Other. 

3 Less than $500, 000. 

4 Includes Yugoslavia, Bank for International Settlements (both for 
its own and European Payments Union account), gold to be distributed 
by the Tripartite Commission for Restitution of Monetary Gold, and 
unpublished gold reserves of certain Western European countries. 

5 Excludes gold reserves of the U. S. S. R. 


International Monetary Fund, and United Nations and other inter- 
national organizations. 

Note.—Gold and short-term dollars include reported and estimated 
official gold reserves, and total dollar holdings as shown in Short-term 
Liabilities to Foreigners Reported by Banks in the United States, by 


Countries (Tables | and la-id of the preceding section). 


U. S. Govt. 


bonds and notes represent estimated holdings of such securities with origi- 
nal maturities of more than one year; these estimates are based on a 
survey of selected U. S. banks and on monthly revorts of security transac- 
tions. 


For back 


figures see BULLETIN for March 1956, pp. 304-305. 
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INTERNATIONAL INSTITUTIONS 





{End-of-month figures. 


In millions of dollars) 





INTERNATIONAL BANK FOR RECONSTRUCTION AND 
DEVELOPMENT 
























































1956 1955 
Item 
Mar. | Dec. | Sept. | June | Mar. 
Dolar deposits and U. S. securities. 425| 428) 440, 464) 485 
Other currencies and securities!.... 947 966, 977 996; 1,001 
Bifective loans2......ccsccccseses 1,959) 1,936) 1,837) 1,796) 1,694 
DT cctsecknebdaebaess Gi 37 36 52 35 
IBRD bonds outstanding......... 850; 849 849} 852 838 
Undisbursed loans.............+. 485 494 429 456 386 
ois co xsandabeseee 10) 9 9 10 11 
Rae 6b6s bab0ece cedesiods 216 205 193 184 174 
GL Gh bs dn setccvesparnenpen 1,810, ents 1,810) 1,806) 1,806 
Loans by country, Mar. 31, 1956 
Outstanding 
Area and member country 4 
Prin- Dis- Re- 
cipal | bursed| paid Sold 
Total to 
otherss 
Continental W. Europe, total. . 981 867 164 703 75 
Belgium and Luxembourg... 118 109 5 104 23 
268 255 10 245 20 
90 9 SRS 37 6 
221 221 135 86 20 
284 244 14 230 6 
693 543 40 503 66 
259 240 3 237 21 
125 71 18 53 10 
77 42 4 37 5 
135 110 7 103 16 
97 80 7 73 14 
632 416 32 384 28 
194 153 7 146 3 
95 57 8 49 3 
141 110 6 104 10 
201 97 11 86 12 
Asia (excl. Sterling area)...... 118 | 62 1 61 y 
| 
Africa (excl. Sterling area)... . 9 | | ee fs See 
We +0: ccdsheencoceants 62,432 1,895 | 237 | 1,658 7178 
















INTERNATIONAL MONETARY FUND 
[End-of-month figures. In millions of dollars] 












































1956 1955 
Item — 
Jan. | Oct. | July | Apr. | Jan, 
Misi aatehtheee «mowed ode os oes a 1,811) 1,751) 1,747) 1,744) 1,744 
Currencies: ! 
ST th. sine cedeccngions 1,708; 1,633) 1,643) 1,609) 1,567 
CT nso dian ede seen s&s 4,403) 4,540 4,656) 4,691) 4,734 
Unpaid member subscriptions. . .. . 815; 815 805 798 798 
Member subscriptions............ 8,751) 8,751) 88,863) 88,853) 88,853 
Accumulated net income.......... —14) -12) - 11) —11; —10 
Cumulative net drawings 
Quota on the Fund 
Country 9 a 
Paid 1956 1955 
Total in — | —_————_ |-—_— 
gold Feb. Jan. Feb. 
RR See ee q 150 38 66 66 66 
SE calsde eb + chewhe ven 50 y 13 13 13 
Sr essv1ersewoded 50 13 25 25 25 
lc. bhinossomes sou $25 108 45 45 105 
RE EE 400 28 13 13 53 
SO ESS re 110 16 15 15 15 
i. a 15 4 10 OD lisse 6 
I: dn Hh nh 20> oti o. 43 11 15 15 | 20 
SS 2,750 688 |10—378 |10—386 |10—515 
| | 














Footnotes to tables on international institutions: 

1 Currencies include demand obligations held in lieu of deposits. 

2 Represents principal of authorized loans, less loans not yet effective, 
repayments, the net amount outstanding on loans sold or agreed to be 
sold to others, and exchange adjustment. 

3 Excludes uncalled portions of capital subscriptions. 

4 Loans to dependencies are included with member. 

5 Includes also effective loans agreed to be sold but not yet disbursed. 

6 Includes $52 million in loans not yet effective. 

7 Includes $150 million not guaranteed by the Bank. 

8 Includes $125 million subscription of withdrawing member (Czech- 
oslovakia). 

9 Countries shown are those with cumulative net drawings of $10 mil- 
lion or more on the latest date. 

10 Represents sales of U. S. dollars by Fund to member countries for 
local currencies, less repurchases of such currencies with dollars. 


PRINCIPAL ASSETS AND LIABILITIES OF CENTRAL BANKS 























Bank of England (millions of pounds sterling) 
. 
oo Assets of banking department Liabilities of banking department 
Date | Note 
C ther Dis- | Circula- Deposits ‘ 
> F tion! Capital 
Gold | «8% | Coin | Notes | Counts | Securi- and 
(fiduciary and ad- ties ¢ onus 
issue) vances Bankers’ | Public | ECA | Other | 5¥°P 
2 1,325.0 3.9 32.2 16.7 401.1 1,293.1 314.5 11.7 17.4 92.1 18.1 
4 1,350.0 5.3 28.4 14.8 489.6 1,321.9 299.2 11.6 97.9 111.2 18.1 
4 1,375.0 1.5 17.7 29.2 384.0 1,357.7 313.5 15.4 .4 85.0 18.1 
4 1,450.0 1.7 12.5 18.2 389.2 1,437.9 299.8 13.4 .6 89.8 18.1 
4 1,575.0 1.4 49.9 11.2 371.2 1,525.5 302.8 10.0 24.3 78.5 18.1 
.4 1,675.0 2.4 55.4 4.9 338.1 1,619.9 290.2 14.9 ye 70.4 18.2 
.4 1,775.0 2.4 23.7 8.9 350.7 1,751.7 276.1 15.4 9.6 66.3 18.1 
4 1,750.0 2.4 18.8 18.0 319.2 1,731.5 253.9 18.6 4.6 63.6 17.8 
4 1,775.0 2.4 23.1 11.8 307.2 1,752.2 240.5 13.7 6.9 65.6 18.0 
4 1,825.0 2.4 42.7 5.7 301.6 1,782.7 246.6 14.2 x 72.9 18.2 
4 1,875.0 2.4 14.5 21.0 305.9 1,860.9 240.8 13.6 2.2 68.8 18.3 
4 1,825.0 2.4 43.1 20.0 280.2 1,782.3 243.6 10.9 2.7 70.0 18.5 
4 1,800.0 2.4 33.9 11.1 295.8 1,766.4 239.3 14.5 2.6 68.2 18.6 
4 1,800.0 2.4 34.9 20.2 301.2 1,765.5 250.6 21.9 2.6 65.7 17.8 
4 1,850.0 2.4 54.7 20.8 287.4 1,795.7 263.1 10.1 3.0 71.2 18.0 
4 1,900.0 2.3 10.7 37.7 299.6 1,889.6 245.2 12.0 3.2 71.7 18.1 
4 1,825.0 2.3 53.7 32.8 251.9 1,771.7 236.9 11.9 3.3 70.2 18.3 
4 1,825.0 2.3 37.5 20.6 300.8 1,787.9 258.1 10.6 3.1 70.9 18.5 
4 1,875.0 2.2 34.1 22.1 294.2 1,841.3 243.3 11.1 3.2 76.5 18.5 
















































































CENTRAL BANKS 





PRINCIPAL ASSETS AND LIABILITIES OF CENTRAL BANKS—Continued 






























































































































































—— Bank of Canada (millions of Canadian dollars) 
i Assets2 Liabilities 
J 
a ae Date Dominion and provin- : Deposits 
a Sterling cial govt. securities _Other 
44) 1,744 x. 2 Other Note —* 
99] 1,567 States a assets circulation a o \tente capital 
, rt- art 
a1) 4,734 dollars en Other meng =“ Other 
8) 798 
53| 88 
| “— 1946 —EDER. Bh vccscvccccscssece ao 4 1,233.7 779.1 45.4 1,289.1 547.3 98.1 81.0 43.1 
OUD, Dhocdddccscvenccevendes 74.1 1,781.4 227.8 42.5 1,307.4 541.7 30.7 126.9 119.2 
— 1950-—Dac. BO. .ccccccccccccscceess 111.4 1,229.3 712.5 297.1 1,367.4 578.6 24.7 207.1 172.6 
—_ 1951—<EEM Sho ccccccccoccnsveceees 117.8 1,141.8 1,049.3 135.2 1,464.2 619.0 94.9 66.1 200.0 
= 1952—Dec. 31......0eeeeeeeeeeeees 77.1 | 1,459.8 767.2 77.3 | 1,561.2 626.6 16.2 44.5 132.9 
$OSR A Dio diceesceccccesiccecées 54.9 1,376.6 893.7 112.0 1,599.1 623.9 $1.5 29.5 133.1 
1954-—EDSS. Bho ccccceccccvccsccccese 54.2 1,361.5 871.1 114.1 1,623.5 529.6 56.3 30.5 161.0 
1955 ee ES Te ae Se 59.0 | 1,385.5 808.4 123.6 | 1,579.3 $70.7 50.8 40.5 135.2 
—— SS ES SERS eae 52.3 1,357.6 817.5 87.1 1,597.7 516.9 50.6 35.6 113.7 
Feb RR a ey 55.8 1,451.9 834.9 121.5 1,618.8 577.0 71.3 36.5 160.4 
ee rr or 59.6 ,233.4 1,032.4 134.9 1,651.8 $32.9 52.9 45.2 177.5 
a Batt Dh. cccv ede seuntvoes ode 57.7 1,185.2 1,149.3 73.2 1,653.9 538.7 59.5 38.1 175.2 
66 i eS ey 60.6 1,103.2 1,196.5 156.6 1,665.8 565.7 63.4 29.1 192.8 
3 CE Di caecsst cumebsonsast 56.6 1,318.5 991.2 158.3 1,674.2 580.7 62.4 34.5 173.0 
35 NS es int 52.9 1,326.2 1,060.2 141.3 1,684.0 $62.6 128.3 45.2 160.4 
108 BRE BbeiccvccetbcdevesceGen 57.4 1,283.8 1,093.7 185.2 1,738.5 551.0 89.2 34.0 207.5 
2 ek) Se pe Soe na Re 54.4 | 1,091.5 | 1,146.0 119.2 | 1,648.7 $28.4 76.1 42.1 115.7 
PE, Bi ccacesccccvévvcseise 56.5 1,065.6 1,143.3 108.2 1,641.1 493.6 60.8 35.0 143.0 
" 20° 7 ae ae oe 58.8 965.9 1,285.0 95.0 1,677.2 506.1 48.1 31.4 141.9 
10— 515 
as Bank of France (billions of francs) 
3 
effective, Assets Liabilities 
od to be - 
Date a Advances to 
Domestic bills Gev one Deposits Other 
Foreign — Other Note liabil- 
jursed. Gold | ex- assets | circula- ities 
change | Open : tion —_|Govern- >| md 
cc qnacioat Special | Other | Current | Other ment | Other capital 
$10 mil- 
- 1948—Dec. 30......2026 oon 2 (4) 97.4 8.6 238.6 | 150.9 | 558.0 57.6 987.6 8 171.8 16.2 
tries for 1949—Dec. 29.....2000- nies 62.3 61.9 137.7 28.5 335.7 | 157.9 | 561.0 112.7 1,278.2 & 159.0 19.4 
1950—Dec. 28 182.8 162.0 136.9 34.1 393.1 | 158.9 | 481.0 | 212.8 1,560.6 1 176.8 24.2 
‘ 191.4 28.3 | 234.9 32.0 741.3 | 160.0 | 481.0 190.8 1,841.6 (4) | 176.8 41.3 
5 | 31.1 274.0 57.0 937.5 | 172.0 | 480.0 159.7 | 2,123.5 (4) | 138.6 49.3 
3 15.4 | 292.5 61.1 891.6 | 200.0 | 679.8 170.0 | 2,310.5 (4) | 144.9 56.3 
3 57.3 | 236.8 48.9 1,130.2 | 195.0 | 617.6 | 277.2 | 2,538.5 1 157.8 67.9 
1955—Apr. 28 a 122.0 | 200.2 28.5 1,113.4 | 190.0 | 546.7 | 336.3 | 2,544.1 _ 139.9 54.4 
May 26 2 153.0 | 210.4 26.5 1,028.5 | 190.0 | 584.9 | 334.4 | 2,523.4 (4) | 140.8 64.8 
June 30.... 3 182.9 | 245.5 16.4 1,054.8 | 190.0 | 579.4 | 355.6 | 2,629.9 (4) | 138.6 58.3 
— July 28.. 3 | 200.1 247.6 11.3 1,061.9 | 190.0 | 579.8 | 355.5 | 2,642.8 1 145.3 59.3 
Aug. 25.. .3 | 200.2 190.0 7.5 1,042.9 | 190.0 | 579.3 | 371.6 | 2,588.5 1 125.3 68.9 
Sept. 29.. .3 | 200.2 | 235.8 14.9 1,076.6 | 190.0 | 557.9 | 409.8 | 2,692.5 su 138.2 55.7 
——— Oct. 27.. .3 | 200.2 | 245.4 30.0 1,060.8 | 190.0 | 545.2 | 429.9 | 2,691.4 aS 139.0 72.4 
Nov. 24.. .3 | 200.2 | 209.0 43.2 1,037.8 | 190.0 | 536.4 | 417.8 | 2,647.6 (4) | 120.6 67.5 
\ .2 | 200.2 | 226.7 45.2 1,194.7 | 190.0 | 539.8 336.8 | 2,820.0 (4) 142.9 71.8 
1956—Jan. 26 2 197.9 184.5 34.3 1,198.1 | 183.0 | 533.3 | 325.9 | 2,741.1 (4) 143.5 73.6 
Feb. 23 = 178.5 197.5 27.7 1,189.2 | 183.0 539.5 302.7 2,741.5 q 116.8 60.9 
-apital Mar. 29 a 178.6 237.7 19.5 1,334.5 | 183.0 519.6 |5316.1 2,876.7 (4) 156.3 57.2 
and 
urplus 
1956 1955 1956 1955 
— Central bank, monetary unit, Central bank, monetary unit, 
18.1 and item and item 
18.1 Mar. Feb. Jan. Mar. Mar. | Feb. Jan. Mar. 
18.1 
10 Central Bank of the Argentine Republic Commonwealth Bank of Australia (mil- 
18.2 (millions of pesos): lions of pounds): 
18.1 Gold reported separately......... 1,623} 1,623) 1,623 1,623 Gold and foreign exchange....... 270 286 298 395 
; Other gold and foreign exchange..J —254) -426 — 436 1,195 Checks and bills of other banks... . 8 9 5 8 
17.8 Govt. securities.........+-+++++++ 5,682) 5,613) 5,004) 4,265 Securities (incl. Govt. and Treas- 
18.0 Rediscounts and loans to banks. . .] 89,829) 85,928 85,208) 72,770 ury Bille). .cccccccccccccccvece 560 $22 510, 443 
18.2 Other assets..... sina tial oun eliedil 70 488 326 440 ONE BIE nian ony 0 00090008 119 116) 82; 100 
18.3 Currency circulation.........--- 37,078| 36,895) 37,072) 31,489 Note circulation...........+++++ 384 374 372; 360 
18.5 its—Nationalized.......... 52,624| 48,710) 47,043) 43,340 Deposits of Trading Banks: 
18.6 sight obligations.......... 1,791} 1,937) 2,144 543 DEE ancndnensadetancbnns 300 300 265| 296 
17.8 Other liabilities and capital...... 5,759| 5,685] 5,468) 4,921 Oe POT eT ee 37 30 35 37 
18.0 Other liabilities and capital...... 235 228 am 252 
18.1 
18.3 Footnotes to central bank table on this and opposite page: 5 Includes advance of 181.1 billion francs to Stabilization Fund. 
18.5 1 Notes issued, less amounts held in banking department. Note.—All figures, panes and foreign exchange, are compiled 
18.5 2 Gold was transferred on May 1, 1940, to Foreign Exchange Control from official reports of individual banks and are as of the last report date 
, of the month. For details relating to individual items, see BULLETIN for 


Board in return for short-term Govt. securities (see BULLETIN for July 1940, 

pp. 677-678). April 1955, p. 443. For last available report from the Reichsbank 
3 Beginning 1950, includes ECA. (February 1945), see BULLETIN for December 1946, p. 1424. 
4 Less than 50 million francs. 
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1956 1955 1956 Z 1955 
Central bank, monetary unit, | Central bank, monetary unit, — 
and item | and item } 
Mar | Feb. | Jan. | Mar. Mar. | Feb. | Jan. E Mar. 
| 
Austrian National Bank (millions of National Bank of Cuba—Cont. | 
schillings): | Foreign exchange (Stabilization } 
Ce bbecesearoececcoccccccocses 1,743) 1,743) 1,743 556 Cp tptitneees abtbuscde4 217 206) 207) 197 
Foreign exchange (net).......... 6,847; 6,969) 6,927) 8,352 Net claim on Intl. Fund!........ 13 13 13| 13 
Loans and discounts............ 5,625) 5,500) 5,686; 5,170 Loans and discounts............ 62 55) 67 
Claim against Government....... 1,617} 1,412) 1,431) 1,774 Credits to Government.......... 76) 73 56) 72 
SE iecrssssescecssccers 832| "929! 1/081 378| Other assets.............-.000-. 8i| 79} BO 78 
Note circulation. .......ccsseee. 12, 496| 12,614) 12,681) 12,062! Note Gueniee ~ 58 i, SON 1 437 424) 417 431 
Deposits—Banks........+-++++. 636 853) 1 » 860) RE Ey Bae 271 245) 224 266 
i 2gescedeenenend “4 561) 590) 613) Other liabilities and capital....... 21 20! 20 20 
Di tvietadsevenke 1 388| 1,413| 1,434) 1,695|National Bank of Czechoslovakia2 
Other liabilities and capital....... B,sse, 8,50 1, FOB. ee coce |National Bank of Denmark (millions 
National Bank of Belgium (millions of | | of kroner): 
francs): | OE ee ee ap 68 68 68 68 
Sl. shesadhnenens bbebbenctane 47,638) 47,749, 47,097) 41,203) Foreign exchange. ..........+..: 769 740 742 693 
Foreign claims and balances (net). 11,194) 10,307) 10,965; 12,535) Loans and discounts............ 182 139 235 239 
Loans and discounts. ........+.. 4,220} 4,985| 6,585) oa ER RRS ppm a 495 505 514 474 
Consolidated Govt. debt......... 34,660) 34,660) 34,660) Govt. compensation account..... 3,100; 3,104) 3,104 3,144 
Ge, GHEE. 0 0 oc cece ccecs 7,498) 7, 247) 3,775; 7,994 Sy Mah ch ivpsdadcnanenes 971; 1,154 894 480 
I, nods ctorens cated 5,311} 5,122) 4,987 4,935 Note circulation. ....ccccccccces 2,149) 2,075; 2,097 1,973 
Note circulation..............-. 105 ,005| 104, 249,103,247} 104, 039) its—Government.......... 1,697, 1,669) 1,604 1,298 
peme—eene souebbes deen 1,869) 2,109; 1 "462! rR, re eee EE ae 1,501; 1,676; 1,570 1,630 
n6dentehtene stay 49) 49) 56 96} Other aa © and capital...... 238 290 287 198 
Other liabilities and capital...... 3,599} 3,665) 3 305 2,937\Central Bank of the Dominican Re- 
Central Bank of Bolivia—Monetary | (Oc | public * wapepmees of pesos): 
dept. (millions of bolivianos): | 1955)* hs cbdbwadecnddeaddeccviécs 12,526) 12,526) 12,076; 12,076 
Gold at home and abroad.......]....... Rep | 498 495) Foreign exchange (net).......... 17,301} 16,151) 17,712) 12,818 
Foreign exchange (net).........-J....... Sw ewaee | 356| 778) Net claim on Intl. Fund!........ 1,250; 1,250) 1,250 ,250 
Loans amd GIsCOUMtS . .. ccc ccc cfeccsess er 45,083) 26,370) Loans and discounts............ 2,500; 2,750) 4,060 3,957 
ns ds den nae eee coly vhus al | 2,505} 2,505 Govt. securities........ 8,3 8,360} 8,560) 8,890 
i cnideoeeehepeey basses as Re a aerecack 955) 965 Other assets...... 16,278) 14,802) 14,861) 14,448 
CL... + icles Ge base ams o 64 ere | 36,542) 21,882 Note Cirewlation. ...ccccccccccce 47,658) 46,698) 47,904) 41,002 
i ibicenenenn kalsnsdinneeht Denil | 8,858] 5,045} Demand deposits............... ,989| 6,634| 8,159) 10,004 
Other liabilities and capital.......J.......|....... 3,996, 4,186 Other liabilities and capital... ... 2,568} 2,507) 2,456 2,434 
Central Bank of Ceylon (millions of Central Bank of Ecuador (millions of 
rupees): | sucres): 
Foreign exchange..............- 674) 657) 648) 66) Lc schiahabianes ceckbbacae 344 344 344 343 
Govt. securities............. = 37] 34 18} 18| Foreign exchange (net).......... —102} -—68| —45 83 
OUREP BERGE. 660 onc cc ceccccccce 17) 4 6 5 Net claim on Intl. Fund!........ 19 19 19 19 
Currency in circulation.......... 416) 409 4i4| 380 Credits—Government........... 484 485 491 403 
Deposits—Government.......... 125| 104} 45| 61 RE rep pages: 220 216 225 208 
Es coccapoabe sete 98 | 95| 134) 98 cc cetetccsticcccetn 242 243 238) 212 
Other liabilities and capital. ..... 88 | 86 79| 50 Note circulation.............+..- 617 612 612 629 
Central Bank of Chile (millions of | Demand eet ~ 3 banks. 183 198 213 206 
pesos): Bee Bi deiicucmi (ER 142} 162) 166 201 
Dh i rookie tabese ckbane ened 7,901; 7,037) 5,872) 5,746) Other liabilities and p+ seees 265 266 281 232 
Foreign exchange (net).......... 782 839) 2,317 1 ,694|National Bank of Egypt (millions of 
Discounts for member banks... . . 6,031) 6,246; 5,767; 4,047) pounds): 
Loans to Government........... 16,153) 16,153) 16,153) 15,885 Golds canevedsee +e kb deeb ons ie 61 61 61 61 
Other loans and discounts....... ,747\ 1 9 18,061) 11,724 POP GP bciccccseenece te 129 136 142 179 
os 0 0 0d oteniib ee 10,295; 8,837) 8,709 , 665 Egyptian Govt. securities........ 97 85 92 105 
Note circulation. ..........ce0. 47,839) 43,932) 42,146) 30,550 Clearing and other accounts (net) . —8 —10 -9 -8 
Deposits—Bank............+06. 7 5,674) 5,550; 3,568 Loans and discounts............ 24 23 23 22 
tn ccspeiaes eee 1,942; 2,054, 2,106 2,322 Ms cute bedi ee-ee elpe'na 1 1 2 2 
Other liabilities and capital. ..... 6,387; 6,416} 7,077 6,320 Note circulation. ...........s0. 176 173 174 173 
Bank of the Republic of Colombia (mil- Depeshe—Government Natale b-aseinshy 20 13 23 94 
i SS ee ee ee ee ee Eee 92 93 98 75 
Gold and foreign exchange....... 256 256 281 249 Other liabilities 1 and capital...... 17 17 17 18 
Net claim on Intl. Fund!.. él 24 2 24 24|Central Reserve Bank of El Salvador 
Loans and discounts............ 517 488 485 645| (thousands of colones): 
Govt. loans and securities........ 501 489 491 334 As « db cendhhs bea dices és 
GN En cuctivovecessctéeaed 111 108 101 149 Forei: 1 exchange (net). . 
Note ClamintiOR. 2.2 ccccsccccce 678 674 684 625 Net c on Intl. Fund!. 
ES eeccccees 552 518 $32 603 Loans and discounts. .... 
Other liabilities and capital. ..... 178 174 167 172 Govt. debt and securities 
Central Bank of Costa Rica (millions sas C9660 4.ub 00006040 
of colones): POUR EIN bc ce cctcesbveces 
GONE, cevecccccccecescccsees 12 12 12! 12 titel cnbdotsesees sea 91, A 3 83,319 
Foreign exchange............... 113 111) 100) 118 Other liabilities and capital. ..... 9, 9, 10,322 8,882 
Net claim on Intl. Fund!. iF 7 7 7| 7 | Bank of Finland (millions of markkaa): 
Loans and discounts............ 78 81 87| 78 RL 5 pepper 2 7,849) 7,849) 7,849 6,909 
CN ee needs on vesccocseen 7 7 8) 6 Foreign assets and liabilities (net). .] 26,453) 27,538) 27,996) "34,994 
EEE EE ES a 24 24 24 26 Loans and discounts............ 39, 336 5 34,671) 715,787 
Note circulation. .....cccccccces 158 158 155) 159 Securities—Government......... 18,750 ¥ ,000 ,000 
Demand deposits...... Prrrerr 48 49) . Seis peppers 1,851} 1,888) 1,901) 2,157 
Other liabilities and capital. ..... 35 34 34 _ i ! EGET s SP 10,420) 9,954) 9,675) 2,010 
National Bank of Cuba (millions of Note oocietion bthradvancolenen 54,252) 53,870) 50,539] 48,746 
eh I, EA ae Tee ee eel e000 Rone re 26,767) 30,260) 28, 20, 
OMe sc ocvcvccccscccscccccees 136 136 136 186 Other liabilities and capital. ..... 3,641| 23,696) 23,153) 12,902 
Foreign exchange (net).......... 145 124 115 105 
* Revised. © Corrected. *Latest month available. 


1 This figure represents the amount of the country’s subscription to the | Govt. 
Fund less the bank’s local currency liability to the ne Fi — 


und. 


2 For last available reports for Czechoslovakia and Hungary (March and 


February 1950, 
1262-1263. 


respectively) see BULLETIN for September 1950, pp. 


Nore.—All figures, fackotios pd and foreign exchange, are 
Genie aud ave an af the tae onpaat Gate 


from official or of indi 
of the month 


3 Includes foreign government securities formerly shown with Egyptian 
vt. securities. 


compiled 
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1956 1955 1956 1955 
Central bank, monetary unit, es Central bank, monetary unit, 
and item and item 
Mar Feb. Jan. Mar Mar Feb. Jan. Mar 
Bank of German States‘ (millions of pants sad one (thousands of pounds): 

Gemma SO ce PO Seer cectasccasseteesct tess 2,053} 2,050; 2,045 2,025 
GR inne 4abercgvecanecodped 4,202) 4,154) 3,992 2,998 oe GRORAREDs 00020000 ctees 117,523 104,286) 95,069; 70,785 
Foreign exchange..........++e0- f 9,314, 9,271 8,610 Clearing accounts (net).......... ; 500) 6,925 7,732 434 
Loans and discounts............ 5,052} 4,445] 4,111 2,192 Loans and discounts............ 18,540, 17,628) 16,907} 4,622 
Loans to Government........... 4,032} 4,265} 4,163 4,385 Advances to Government........}....... BE, Goer eee be sccce 
OEE GUONRs 0 cio cvcccoccscowse 922) 1,128 982 "955 Other Govt. accounts...........)-...s-- 31,348] 24,682)........ 
Note circulation. ..........-se+. 14,089) 13,444) 13,358} 12,477 Gave CIS 5 és ccc ccc cc deed 146,092) 132,632)132,588) 142,170 
Deposits—Government.......... 4,293) 4,533} 3,911 1,225 CO Roos 5 04 babies cas Whee 35,372) 17, 272| 17,089} 15,958 

DERE se coven vccccsed 3,415) 3,402) 3,406 3,094 Notes and coin in circulation. ., . .}207 931,193, 631/188, 170) 171,863 
RS Le er 255 235 216 §37 Deposits—Government.......... 3,159 27,276; 28,582 2,150 
Other liabilities and capital...... 1,621) 1,691} 1,627 1,807 WR. acc Sbteh > wsdeve 101865! 99.650) 95.533} 50/609 
Bank of Greece (millions of drachmae): Other liabilities and capital......} 14,125) 12,706) 11,728) 11,373 
Gold and foreign exchange (net)..J 5,490) 5,937) 5,950) 5,295|Bank of Italy (billions of lire): 
Loans and discounts............ 134 133 133 180 Se REE ere ey 4 4 4 4 
Advances—Government......... 6,525; 6,551} 6,918 8.577 Foreign exchange............+6+ 70 70) 70 69 
ere er 4,416) 4,611) 4,567 4,435 Advances to Treasury........... 567 567 567 567 
CRIMI, 64 5 ¢ 0000 vtec co cdecd 1,628) 1,285} 1,273 1,317 Loans and discounts............ 422 424 403 378 
Note circulation...........+++.- . 4,941} 4,821 3,773 a aa 418 408 418 362 
Deposits—Government.......... 810 8 805 1,154 ke PPE ee eee 892 886 975 802 
Reconstruction and Note GPCmIAtIOR. . 6 oc s sce ccccces 1,564) 1,529) 1,547 1,434 
relief accts......... 7,161) 7,146] 7,640) 7,054 Deposits—Government.......... 23 25 22 48 
BE ccpovssvnccdscs 4,219) 4,180} 4,538 3,745 SPORE 6 ope cveccaces 83 80 84 61 
Other liabilities and capital...... ,00 1,429} 1,038} 4,077 CN és shee esendeca 566 586 645 502 
Bank of Guatemala (thousands of Other liabilities and capital. . 137 138 138 137 
quetzales): Bank of Japan (billions of yen): 
GR ser tbsbecivg cb eescaped i Sees ee ee 27,227 waren REET (°) (°) (%) () 
Foreign exchange (net).......... i. PEE Tee 17, 306 Advances to Government........ 1 1 1 2 
Gold contribution to Intl. Fund. . = Se SSS 1,250 Loans and discounts............ 37 32 40 272 
Rediscounts and advances....... ee. Fe 10.317 Govt. securities............2e00- 561 465 483 482 
Ss ee are RS SR 36, 395 SS ee ee 253 251 244 117 
Circulation—Notes eR Ber  ... Sey See 49,773 Note cisculation.........ccccces 575 569 583 531 
EES er ° . Seg Solar 3,772 Deee—Svunmaat eres i 138 43 $2 181 
Deposits—Government.......... | SPS Se 9,279 CT asncvers'ccoesee 56 63 62 71 
i RE A: ; > See es 13,920 Other liabilities................. 84 76 71 91 
Other liabilities and capital. . © a, ee re 15,752|Bank of Mexico (millions of pesos): 
National Bank of Hungary 2 Monetary reserve?............4. 1,803} 1,824) 1,754 1,539 
Reserve Bank of India (millions of “Authorized” holdings of secu- 

rupees): Pea 5,407} 5,571} 5,344 3,763 

Issue department: Bills and discounts.............. 385 341 324 779 
Gold at home and abroad..... 400 400 ES eee eaaees = 335 327 306 785 
Foreign securities............- 6,564 6,672) 6,671 6,468 SS FTE I": 4,956, 4,820) 4,790 4,153 
Indian Govt. securities. ....... , 788} 6,032) 5,884 5,039 Ns 5 .6bs s60'o0' dead 2,255; 2,478} 2,227 2,002 
NOD GONE. ccc cccccicccdund 1,032} 1.0 1,066 1,022 Other liabilities and capital. ..... 719 767 712 710 
Note circulation.............. 14,666] 14,029] 13,791| 12,771|Netherlands Bank (millions of 

Banking department: guilders) 

Notes of issue department. .... 118 126 230 159 GONE avi rcccodsccccscesccesess 3,315) 3,302) 3,275 3,023 
Balances abroad 677 670 831 Silver (including subsidiary coin). . 24 33 41 16 
Bills discounted 42 49 104 Foreign assets (net)............. 1,380} 1,422) 1,452 1,489 
Loans to Government 36 18 5 Loans and discounts............ 38 35 32 28 
Other assets............ ar ,208} 1,089} 1,189 Govt. debt and securities 440) 442 453 800 
NE, bio caes eakesacmeel 1,538} 1,548 1,890 J. . “eereeayyra 394 409 398 443 
Other liabilities and capital... . 595 552 508 399 Note eS ees Se Re ae 28 
Bask Indencsia (millions cfrupiehe): §§ Ff Ff, Ff fF — ROM cccccccecs 3,851] 3,876) 3,877 3,527 

Gold and foreign exchange (net)..] 1,516) 1,710) 1,863 1,406 Deposits —Government ove vecped 321 302 334 583 

Loans and discounts............ 728 919 664 eee Oo PrP eer 490 490 490 653 

Advances to Government........ 7,968) 7,626} 8,282 8,885 os ci ecbeetevcdeda 704 751 730 766 

ts GEER Ses 392 445 460 31 Other ~- and capital...... 225 223 220 243 

Note circulation. ........scceee- 7,607) 7,847) 8,232 7,428|Reserve New Zealand (thou- 

Deposits—ECA..........-e000% 448 448 495 495| sands of ated. 

rec See 1,677; 1,551} 1,709 2,184 | Oe ee ae 6,162) 6,162 6,161 
Other liabilities and capital...... 872 853 833 813 Foreign exchange reserve........]......- 31,418) 21,447) 45,128 
Bank Melli Iran‘ (millions of rials) Loans and discounts............)-....-+ 29,192} 35,526} 31,358 

SS Sed a 9+ Sent EF 4,242 ,242| 4,242 4,242 Advances to State or State un- 

Foreign exchange..............- 244 244 244 244 _ See See eee 50,610} 53,133) 50,536 

Gold sonesibation to Intl. Fund... 282 282 282 282 a, ee eee a 41,279) 41,278} 33,479 

Govt.-secured debt.............- 7,187} 7,187) 7,187 7,187 Se SS a ee 1,731} 1,301 1,755 

Govt. loans and discounts. . ed ,988) 11,161] 10,307} 11,771 Sa Fee 68 , 882 ,966} 69,865 

Other loans and discounts....... . 4,651} 5,319 3,789 oO eee ea 81,343) 79,198} 88,963 

Cn dda6onsc8este heed 449 412 Other liabilities and capital. .....}....... 10,166, 9,682 9,588 

Other St eas ee 2,988} 2,780} 3,111 2,991 putes of Norway (millions o' a. 

Note circulation nore oe 11,157} 10,053} 10,012) 11,286 SR Sea eee ae 209 210 209 203 

overnment.........- 4. 193] 4,225} 4,232 ,462 Reoalps  , . aeageee ae —110} —144 —99 — 398 

DS sevecvsewsteet :400| 1.475| 1,778} 1°265 Clearing accounts (net).......... —70, —42 ~55 —S1 

eee 12,097} 12,052} 11,848} 11,365 Loans and discounts............ 133 124 120 61 

Other liabilities and capital......} 3,510} 3,191 , 266 , 540 SN a ELE IRE 89 90 91 82 
Central Bank of Ireland (thousands of Occupation account (net)........ 5,546] 5,546) 5,546 5,546 

pounds) .  , RS eager ye 111 110 100 58 
EN ds reicc thu ees peshevedoea 2,646) 2,646) 2,646 2,646 Note circulation.............+++ 3,150} 3,079} 3,107 3,130 
Sterling funds...........+.+00 «| 70,458) 69,278) 69,603) 71,339 overnment.......... 1,477; 1,359} 1,196 952 
Note circulation............ «++ 73,104) °71,924 72: 249) 73,985 Dn tks wbbredalt dod 339 491 650 628 

ee ee 88 106 106 165 
Other liabilities and capital. ..... 855 859 852 625 
































4 Includes figures for the nine Land Central Banks. 
5 Items for issue and banking departments consolidated. 
6 Holdings in each month were 448 million yen. 


7 Includes gold, silver, and foreign exchange forming required reserve 
demand liabilities. 


(25 per cent) against notes and other 


For other footnotes see opposite page. 
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1On July 31, ee gold revalued from 115.798 to 166.667 rupees per 


troy ounce of fine gold 
2 This figure represents the amount of the country’s subscription to the 
Fund less the bank’s local currency liability to the Fund. 


1956 | 1955 : 1956 1955 
Central bank, monetary unit, Central os, monetary unit, 
and item and item 
Mar Feb. Jan. | Mar. Mar. Feb. Jan. Mar 
| } 
| | 
State Bank of Pakistan (millions of Bank Jad Sweden (millions of kronor): ni ae on - 
EE ee ee Cr eS ee 4 
Issue department: | SESE LEELA 934 958 929 924 
Gold at home and —. wee 114) 114) 114 81 Net claim on Intl. Fund2........ 129 129 129 129 
Sterling securities...... igen , 34 84 844, 428 Swedish Govt. securities and ad- 
Pakistan Govt. securities... Lieeeee ,224, 1,224) 1,224 1,459! vances to National Debt Office3] 3,603) 3,630) 3,693 2,777 
Govt. of India securities....... 1358! 275) 275 221} Other domestic bills and advances. a4 25 24 203 
i ines ase wendees 431) 431 431 300 Cat 660650 nasieceore<d 1,646} 1,056) 1,095 1,055 
Ee sso cnrdnducdawd 4 69 72 47 Pete GCUIATIOR. 2.0.2 ccccevcccce 5,073) 4,777) 5,047 4,756 
Notes in circulation...... eeeeel 2,898) 2,917) 2,867 as d eer ~~ ape ry Er fo 129 
Banking department: Ditkvedesd 96 
Notes of issue department. ... . 109 90 93 95 Other liabilities and capital. ..... 959 872 871 691 
Bills discounted.........+.... YG)... Sn National “Bank (millions "of 
L t eee Seer rancs): 
Other tg ° hy a 563| 574 $27 396 a 6,731| 6,665) 6,667 6,259 
Ee ee ee $57) 566 536 434 Foreign exchange. .........+s0- 590 618 582 561 
Other liabilities ~~... x 115) 120 127 100 — and discounts............ . . 112 
Central Bank of Paraguay (millions o} OS Se eer 95 
guaranies): | Note circulation........ beeeoened 5,263) 5,126) 5,130) 5,105 
ee eer a See 4 4 4 Sight liabilities.............. ond 2,0 067 2,163) 2,142 1,727 
Foreign exchange (nmet)..........f....-+-- | 42 67 18 Other liabilities and capital. ..... 213 208 196 
Net claim on Intl. Fund2........f....... 8 s 8| Central Bank of the Republic of Turkey 
Loans and discounts. ...........9..-+6-- 1,421; 1,429 777| (millions of pounds): 
Govt. loans and securities... 1.1.9... ‘i.e fe Pe hope 402| 402} 402} 402 
EE ae ee eee 213 138 104 Foreign exchange and foreign 
ee Ee er ae 890 908 646 Clearings........scesseccceece 208 201 204 198 
Deposits—Government..........]..-.- 210 204 172 Loans and discounts............ 3,527| 3,465) 3,442 2,898 
Fee =e ae 178 200 139 REE SS ee a ae 29 30 30 30 
Other liabilities oa ee SE 789 717 413 Other assets.........+++-0ee0e0 139 156 158 96 
am po ~ aa Bank of Peru (millions ke os arte eieiekidiaie aridtenaid 1 ne i aes 1 ot : 1 = 
of soles): osits BeBe ccccdvecosecece 5 
Gold and foreign exchange.......J.......|....+6: 481 617 QUO... nv vesccccces. 1,590} 1,609) 1,616 1,401 
Net claim on Intl. Fund2.........9.......|....6.: 67 67) Other liabilities and capital...... 575 $52 $52 494 
Loans and discounts to banks....J.......|....... 840} 508|Bank of the Republic of Uruguay (mil- 
—_ to Government........... PRs ea = 1,108} lions | Pesos): on - on 
a oe Sere 93 64 Dita ctnsbocececosebegtedeedl |\Meobheess 
EE ee Se eee 1,865 1,726 Rie i lela seme her RR 10 8 
Se , LC ree 440) 500 ~~" to State and Govt. 
Other liabilities and capital...... ; ‘| 269} 5 0 Er eee oe 242!) pe} 219 144 
Contral Bank: of the ates | Ouher loans and discounts. a Jrveeens 478 a i 
(millions of pesos):  Occcccccceseccecseess «©=©6©6GAB). ccccee 543) 2 
Ss) 33 32) 20 Note circulation............+++: eet 493| 496 
EN SEEN Sa 330 322} 343 Deposits—Government.......... eae 165| 151 
Net claim on Intl. Fund?........J....... 10 10) 30 __ Other....... ide sa dnd Scsecki 348 328 
OC SO Ht GE Sere. 39 25) 31 Other liabilities and capital. ..... ee | 671 683 
Domestic securities..............]....- 374 392 290|Central Bank of Venezuela (millions | 
te. ES TS, ai 156 157| 150| of bolivares): 
Circulation—Notes........0ceeBecesees 626 610) 615 SE ee ae 1,234) 1,234 1,233 
Cihihs oredr Waasahen 8¢ 86) 86 Foreign exchange (net).......... 277) 289 170 
o.oo ces duadibasons 156 175| 117 RS caccewconnnamed 115) 121 137 
Other liabilities and capital......J....... 73 67) 46 ee circulation..............++. 1,084; 1,091) 1 —_ 
t illi f a ee oe ee ee eee ee 257 277 82 
~~ aide — oa : — ‘ - oo eee ee 5,627; 5,584 Other | liabilities and capital 284} 7 204 
EES ES: Se Se 13,548| 13,238)National Bank of Federal People’s Re- | | 
ESE ee ae ee 883) "853| public of Yugoslavia (billions of | 
Ftp ae ae * 377} 1,398 ome: s| s| . 
CE ES ee Ae See eee 1,333) 1 086 ee ee eee ee ee ee b 
SES ee ae ee 10,695} 10,068 Gold contribution to Intl. Fund. ..f....... | 2! 2) 2 
Demand deposits—Government..].......]....... 1 1648) 1,655 = mn OG SE BeeeeE | 60 59| 44 
bce Mow oc chettcaech en 117 26 Loans (short-term)..........-++-9....... 787 779) 701 
I: Re ERR: 7,768} 8,220 T° ERS S TeeieR 36 9 11 
Other liabilities and capital......}]....... 540; 2,189 Other assets.........-.+. ibaeodnedieyasinios 26 27) 33 
South Aisiewn Reserve Bank (millions | — — ee a Se = Re Bs 
ounds man 0) |) Pe i) ns | 
4 &> id... 4 a SEE Ee Pe ee 75 76 75 72 NS ES ae 123 121 95 
a he tiabectersdeéé 36 34 38 61 Long-term liabilities (net)........J....... 421 409 366 
Other bills and loans............ $2 32 21 28 Other liabilities and capital......J....... 130 99 63 
SE Let dckbegenees caees 64 6l 55} 59'Bank for International Settlements 
PUGOD GCMERUIOR,. 2 oi ccc cccccces 107 105 106] 102} (millions of Swiss gold francs): 
EARS aa 101 80 67| 100 Per Tor rr 602 561 592 626 
. Kot s liabilities and a ome 18 18 . 18 Cash on hand and with b me = 57 55 53 73 
Ili t i ble bills and accept- 
me on pag —— see 617 616 616) 615 ae ba cvebesdee od 481 465 389 333 
Siies OE a ee oe 322 321 321 323 Time funds at interest........... 99 102 125 225 
Govt. loans and securities........ 15,798} 15,889) 15,573) 15,929 Sundry bills and investments..... 448 443 428 
Sever loans and discounts....... mt aoe 3 aaa 35,789) 27,333 Funds invested in Germany...... 297 - on 
SE ad Bh 66 0<¢ebadae need ,925| 43,356) 43,987 6,004 CN Ms ci cecccevccccccases 2 
Note circulation................ 45,811) 45,289) 45, 314) 41,986 Demand deposits—Gold ........ 552 485 467 453 
secu’ >Re “PD 3,524) 4,323 5, 581 4,392 Gdoedced 911 919 899 1979 
ee 8,432) 7,227) 6,818) 3,308 Long-term deposits: Special...... 229 229 229 229 
Other liabilities = capital...... 45,211} 38 628] 38, 573) 30; 515 Other liabilities and capital...... 294 293 291 286 
’ Revised. 3 Includes small amount of nongovernment bonds. 


Nore.—All figures, including gold and foreign exchange, are compiled 
from official reports of individual banks and are as of the last report date 


of the month. 
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CENTRAL BANK RATES FOR DISCOUNTS AND ADVANCES TO COMMERCIAL BANKS! 
[Per cent per annum] 



























































































































































Central banks with new rates since December 1953 
Meme eee aw | Be | oe Ger Neth-| Swe- | Tur- |United) Cyn.| New |Un. of | coy Phili 
us- = - - or- ; | Swe-| Tur- | 7: - ; - ip- 
: ; France Greece! er- Spain . King- Zea- | South Japan2 
tria | gium | mark many lands| W@Y den ‘| key | “Gon | #44 | and | Africa| 10 apan”) pines 
In effect Dec. 31,1953..] 4.0 | 2.75) 4.0 3.5 3.5 | 12.0 | 2.5 | 2.5 | 4.0 | 2.75) 3.0} 3.5/2.0) 1.5} 4.0| 3.0] 6.57] 2.0 
eee ee eee Te eee ee | a a Ao idahee viene ddeed voclecovelsqoocaltcorctopene posed 
“Sarr: Teens See eee SR Cao: ee ‘ aS SPE IG VR Ee nstieheds ae Sere pedeas 
RG hs a Fee ES ER ee EE Se RR. RR OE Rr Ge RR CR IK EE 1.5 
Bidcvecvcceedde debe esc vcdtvle se teldvevevleevede eevevelees Svile so csloodes os eee ° Bod foovucclecossfeceeselocs eee 
es eS ee Sek eee , Tt GE RO OR EER see * ) ie ee SGN A ee 
pice deceuoevde | ee FD PR Sey) 5p eR ey ee epee Me Po ae See dcvhrdeue~ B.D lessvesicvoece 
| AS SP Re eee RE eee hee Se ° ret RPS Res ee ae a a ae - ey. - ee 
Ss cu veercee din dedediveczccheteesedecclehirinsesiberced FSS ES Re er Oe OE 2 Pp Rest ee eee 
6,259 SERRE EUS SRE EE  ) SE ee ep Met set - F ost died ‘ i SA eR 
561 
112 ee a we Fe ae) ee See 2he ee aes ee 2 | ee Ae eer oy ee eee 
95 EERE CR ER TCA eS I ay Rs Re hf ee ee ee a 0 BA Ndebeclvctees eh ay Seer 
5,105 pe ey ere ee ee ee ee ee eee ee i ee eeclooeee cvecefoccselocpccefocccce 
1,727 tis anngeiotnad we Vicuded 8 2 eR -. RR beaks ae RS Ee Re PREY: i éockaes e a ee 
196 EEE ESTE RS ae ES TR ee RAS Ree ARES: Ss 9 hao S| ORR ae entinihessbineds . 
a . E he s eee SW 'sha dbs che og eulevignelsctecabanes GD lesccvelecesciecgoapiccdsce 
SOE, bv ciweiuiwd tees 7G Ree. | Fa _ KR 9 eee a eS ee ae? See eee TS a eos 8.03)...... 
402 RRR EE RE OOM RE. PS Me ee ek Ce Se See SHS Beer Soe t SS focsss =e: Se 
RES ie See Oe ee SRS hes Pee Se ee ee Eee eee _ x GY | Seem ae See See 
198 a nll 3 ARR Set Cee yen « be tee fy ee Be we ata« nara ee pantera: srelibtnedeenawe 
2,898 
30 | Se A Se EN hie Ree ee eg aes See Se ee $3 Tries boddtobbie Heiwes a 
96 — SERRA SS Sey) SRR eaters FR PS oS SECS reat ee ee ee a ae ee “ee EE Gate 
— | RRR ee Ser Ter Ce, Ee) See oe! ee eae” Cee a FN Bhi CD RE BPN CO EEN ReSCe See 
“* In effect Apr. 30, 1956..§ 5.0 3.07 ' 3.9 3.0| 4.5 9.0 | 3.0 | 3.5 | 3.75) 3.75) 4.5 §.5|3.0|7.0| 4.5 | 2.5 8.03) 1.5 
344 Other selected central banks—Rates in effect on April 30, 1956 
= 8 —E —_— —_ — — 

Area and Month Area and Month Area and Month Area and Month 
jas country Rate! effective country Rate! effective country Rate effective country Rate effective 
720 
496 Europe: Asia: |Asia—Cont.: Latin Am.—Cont. 
1S! Sa 4.0 | Apr. 1950 Burma...... 3.0 | Feb. 1948 Thailand....| 7.0 | Feb. 1945 El Salvador2.| 3.0 | Mar. 1950 
328 Portugal....... 2.5 | Jan. 1944 India2.......| 3.25} Mar. 1956 [Latin America: Mexico......| 4.5 | June 1942 
683 Switzerland....| 1.5 | Nov. 1936 Indonesia2...; 3.0 | Apr. 1946 Colombia2...| 4.0 | July 1933 Peru2.......| 6.0 | Nov. 1947 

Pakistan.....| 3.0 | July 1948 Costa Rica2..| 3.0 | Apr. 1939 Venezuela...) 2.0 | May 1947 
1,233 
170 iRates shown represent mainly those at which the central bank either |= mestic commercial transactions (rate shown is for advances on commercial 
137 discounts or makes advances against eligible commercial paper and/or sa pe and miscellaneous collateral); Jndia—3.5 per cent for discounts and 
1,054 government securities for commercial banks or brokers. For countries or advances on government securities (rate shown is for advances on com- 
282 with more than one rate applicable to such discounts or advances, the mercial paper); /ndonesia—various rates dependent on type of paper, col- 
204 rate shown is the one at which the largest proportion of central bank lateral, commodity involved, etc.; Colombia—3 per cent for ‘tural 
credit operations is understood to be transacted. In certain cases other paper and for loans on products in bonded warehouses; Costa Rica—S per 
rates for these countries are given in the following footnote. cent for paper related to commercial transactions (rate shown is for 
2 Discounts or advances at other rates include: Japan—various rates agricultural and industrial ); El Salvador—2 per cent for agricultural 
4 dependent on type of paper or transaction and extent of borrowing from paper; and Peru—4 per cent for agricultural, industrial, and mining paper. 
a central bank, including 7.3 per cent for discount of paper related to do- 
701 
- . OPEN MARKET RATES 
86 t um 
163 [Per cent per annum] 
95 
= Canada United Kingdom France | Netherlands | Sweden | Switzer- 
626 Month Bankers’ Bankers’ ; 
73 Treasury | Day-to- | “accent. | Treasury | Day-to- | siigwance| Day-to- | Treasury | Day-to- | Loans | Private 
bills day on a bills day on day bills day upto | discount 
3 3 3 3 months!) money? | 3 -onths 3 months| money deposits | Money 3 months | money | 3 months rate 
392 SGN 3 60 vin od deavasense - af aa 2.19 2.11 1.94 1.75 3.75 .03 50 3-5 1.50 
ast SOUL Sv ennvckoccasual 1.08 78 1.78 1.78 1.45 1.25 3.29 .77 .57 34%-5K% 1.50 
r979 er Tr 1.23 1.00 3.83 3.81 3.17 2.50 3.23 1.04 -58 1.50 
229 eS 1.24 .75 3.94 3.92 3.33 2.50 3.27 1.49 -90 1.50 
286 PD recshcccuvscutea 1.36 1.08 3.99 3.97 3.21 2.50 3.19 91 -62 1.50 
Tb ncnhe aie an ecnie 1.43 1.11 4.00 3.97 3.14 2.50 3.30 -75 -50 1.50 
SS estes dbo esexes 1.62 1.34 4.06 4.00 3.24 2.50 3.06 -80 d 1.50 
ere 1.79 1.61 4.15 4.07 3.15 2.50 3.00 1.04 -75 1.50 
piled SSE 2.07 1.95 4.16 4.07 3.32 2.50 3.02 94 -57 1.50 
date Pts pwsen t4ueeenous 2.38 2.19 4.21 4.10 3.28 2.50 3.06 om -50 1.50 
RUScarecescester’ 2.59 2.42 4.22 4.08 3.10 2.50 2.99 .06 é 1.50 
ee SPU EL ee 2.58 2.49 4.22 4.07 3.03 2.50 2.95 1.38 1.15 | 4%4-6 1.50 
SS 2.51 2.34 4.77 4.69 3.68 2.98 3.05 1.53 1.00 444-6 1.50 
Re 2.62 2.56 5.34 5.18 4.17 Pa Ditnianen 1.32 1.00 | 4%-6 1.50 









































1 Based on average yield of weekly tenders during the month. 2 Based on weekly averages of daily closing rates. 










540 FOREIGN EXCHANGE RATES 








FOREIGN EXCHANGE RATES 


[Average of certified noon buying rates in New York for cable transfers. In cents per unit of foreign currency] 


















































































































Argentina | or Cnet 
(peso) ritis ollar 
—_ | Austria Belgium Malay- 
Year or month l (pound) (schilling) (franc) - ) 
: Prefer- ollar : 
Basic ‘catia’ Free | Official Free 
| 
Si atidithncogctvadsdes dcdsdsaedied 26.571 | 13.333 8.289 DD Bvdecwabadke 1.9908 32.788 90.909 91.474 
Dl siiditeduse cota stiedetesvanesite 20.000 | 13.333 | 7.067 I eee 1.9859 SE Batonescdod 94.939 
inti igh actatineink irvhdtetind gpwneccesssaes 20.000 13.333 7.163 FS ee 1.9878 , FI Spree 102.149 
aS I EN ete Ge SP 20.000 | 13.333 7.198 224.12 3.8580 | 2.0009 . 7 | aeregeryy 101.650 
A RE MEP Se: 20.000 | 13.333 7.198 223.80 3.8580 | 1.9976 WE. Dadeceacadil 102.724 
ea a ee 120.000 | 113.333 17.183 222.41 3.8580 1.9905 _ F § eee 101.401 
EE SS ee eee a 20.000 | 13.333 7.198 222.83 3.8580 1.9890 eee 101.404 
itis sinks Sa. doh oa eimai 20.000 13.333 | 7.168 222.78 3.8580 1.9896 / & 2 eee | 101.405 
Dike ben cadnmeaee Gudea sadiel 20.000 | 13.333 | 7.175 222.29 3.8580 1.9871 ere 101 . 568 
EEA 20.000 | 13.333 | 7.175 221.91 3.8580 | 1.9864 _ 5 eee 101.555 
i Miiitcesceiseghedaatacnenaed 20.000 | 13.333 | 7.173 222.04 3.8580 | 1.9874 32.577 jnccccccces 101.502 
en FRE Reiger otek yy 20.000 | 13.333 7.175 | 221.98 | 3.8580 | 1.9874 | 32.568 |..2.2222: 101. 228 
ESE AEE: I” 25.556 33.226 | 222.47 3.8580 1.9911 32.639 ee 100.474 
RP IE-Gs sea ye “> 5.556 3.095 223.22 3 x550 1.9955 kk Fees 100 .047 
i divnnedvnssebyeiienennd 4aae 5.556 2.806 | 223.32 3.8580 1.9986 32.764 | naivengniaal 100.048 
SR itindetcouccccnsanbnessaccen 5.556 2.587 223.63 3.8580 2.0001 32.819 [eseeeeeese 100,122 
atl dita weaning shin Gia cinind 5.556 2.386 | 223.62 3.8580 2.0000 _ * 2 eee 100.080 
I, ee ee 5.556 2.454 | 223.50 3.8580 2.0023 EE. Medaledamacd 100. 122 
iMinwknse n00 ews conan eke teeone 5.556 2.536 | 223.72 | 3.8580 — ae % ff eae 100.302 
| | | 
| | 
| Den- : Germany : . 
Ceylon | Finland France India Treland Mexico 
Year or month (rupee) _— (markka) | (franc) a (rupee) (pound) (peso) 
aie die Sue S sia ban Wondenseddbamndeuicicel 5 £e. * eee -2858 23.838 , Fo 2 eer 11.570 
St telipts od baehlibedcvdcekeseleseunsdcaqeéeu 20.849 14.491 4354 .2856 23.838 20. 869 280.38 11.564 
MM ec eh evibe es eaves sveussatemenedee teria 20.903 14.492 4354 . 2856 23.838 20.922 279.68 11.588 
Dine trewerevevens:cevuwag ereqeneooudd 21 ear 4354 . 2. Sees 21.049 28!.27 11.607 
SS ST Ben divesiied 4354 2856 23.838 21.020 280.87 9.052 
eee eer re eee PUG Eecdsccebes 4354 2856 23.765 20.894 279.13 8.006 
ee DG feveccesyoe 4354 . 2856 23.834 20.930 279.65 8.006 
EET ee. rere i i re oe 4354 . 2856 23.744 20.927 279.59 8.006 
ines -cbaduneecsaweatectensseckenewad i Evccacveh on 4354 - 2856 23.733 20.877 278.98 8.006 
Dives dselbesrsssapadbecetatcasvsedeten A i viiweedon 4354 56 23.732 20.847 278.50 8.006 
CE a ee a RB Bee 4354 2856 23.729 20.861 278.67 8.006 
= ae Pe ee ae | ares 4354 2856 23.726 20.852 278.58 8.006 
DEES du vipat Serbo savercebentibcleabeal a CREP 4354 . 2855 23.724 20.907 279.21 | 8.006 
Ee Cee er i a ae | ,4354 2855 23.721 20.979 280.15 | 8.006 
EERE RE RSE > Si Ce Dns igs enewd .4354 - 2854 23.719 20.988 280.26 | 8.006 
eR Ee RS Sy eee eee a Se 4354 .2854 23.719 21.019 280.66 8.006 
i catdehe on tehehae eed sodeebvhele doen ee ae Eee .4354 - 2855 23.717 21.017 280.64 | 8.006 
Sedu eh tins vc ednd cabs Gr we dsnvet Loose el i Se .4354 . 2855 23.716 21.004 | 280.49 | 8.006 
atevaumy «edu heedukesus ceweerearetew 21.024 estsebvere] 4354 .2855 * 23.716 21.024 280.77 8.006 
Phili United 
Neth- New | _— Portu- South Switz- 7 
Year or month erlands Zealand | —— Republic gal Africa Sa erland — 
(guilder) | (pound) | Gane (escudo) (pound) (franc) (pound) 
| 
RE ES Se eee ee 26.252 277.28 14.015 49.621 3.4704 278.38 19.332 23.136 280.07 
Di SeneihObdducecexvvsescewebbed 26.264 277.19 14.015 49.639 3.4739 278.33 19.327 23.060 279.96 
Dr ete meahsadcerhvocesesuneneMnen 26.315 276.49 | 14.015 49.675 3.4853 278.20 19.326 23.148 279.26 
ES ET ee ee ae 26.340 278.48 14.015 49.676 3.4887 280.21 19.323 23.316 281.27 
Peathor antes ceive cee ccvibevetebeuee 26.381 278.09 | 14.008 49.677 3.4900 279.82 19.333 23.322 280.87 
RP amEEa Ns tahah sos ¢ukcaed ccoutonewen 26.230 276.36 | 14.008 49.677 3.4900 278.09 19.333 23.331 279.13 
PO tn dbicc rs ckccannewseended 26.307 276.88 | 14.008 49.677 3.4900 278.61 19.333 23.330 279.65 
ee eee ee 26.302 276.82 14.008 49.677 3.4900 278 .54 19.333 23.333 279.59 
OE, Ee ee ee 26.228 276.22 | 14.008 49.6 3.4900 277.94 19.333 23.335 278 .98 
I eee pe bed 26.166 275.74 14.008 49.677 3.4900 277.45 19.333 23.332 278.49 
iii nduns is wi-weedhubenmniiel 26.127 275.91 | 14.008 49.677 3.4900 277.62 19.333 23.331 278.66 
26.148 275.82 | 14.008 49.677 3.4900 19.333 23.334 278.58 
26.213 276.44 | 14.008 49.677 3.4900 278.16 19,333 23.332 279.20 
26.211 277.37 | 14.008 49.677 3.4900 0 19, 23.335 280.14 
26.128 277.49 | 14.008 49.677 3.4900 279.21 19.333 23.335 280.26 
26.125 277.88 | 14.008 49.677 3.4900 279.61 19.333 23.335 280 . 66 
26.123 277.87 14.008 49.677 3.4900 279.60 19.333 23.335 280 .64 
26.107 277.72 14.008 49.677 3.4900 279.45 19.333 23.335 280.49 
26.124 | 277.99 | 14.008 49.677 3.4900 279.72 | 19.333 23.335 280.77 
| | | 
7) Annual averages based on quotations through Oct. 27, 1955; monthly 2 Official rate. The basic and preferential rates were discontinued and 
averages for October for these rates were the same as those for Sep- the new official rate of 18 pesos per U. S. dollar became effective Oct. 


tember. 28, 1955. 
3 New free market rate, based on quotations beginning Oct. 28, 1955. 
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Federal Reserve Board Publications 











The material listed below may be obtained from 
the Division of Administrative Services, Board of 
Governors of the Federal Reserve System, Wash- 
ington 25, D. C. Where a charge is indicated, 
remittance should be made payable to the order 
of the Board of Governors of the Federal Reserve 
System. A more complete list, including periodic 
releases and reprints, appeared on pages 1410- 
1413 of the December 1955 Bulletin. 


THE FEDERAL RESERVE SYSTEM—PURPOSES AND 
FUNCTIONS. November 1955. 224 pages. 


ANNUAL REporRT of the BOARD OF GOVERNORS OF 
THE FEDERAL RESERVE SYSTEM. Issued each 
year. 


FEDERAL RESERVE BULLETIN. Issued monthly. 
Subscription price in the United States and its 
possessions, Bolivia, Canada, Chile, Colombia, 
Costa Rica, Cuba, Dominican Republic, Ecua- 
dor, Guatemala, Haiti, Republic of Honduras, 
Mexico, Nicaragua, Panama, Paraguay, Peru, 
El Salvador, Uruguay, and Venezuela is $6.00 
per annum or 60 cents per copy; elsewhere 
$7.00 per annum or 70 cents per copy. Group 
subscriptions in the United States for 10 or 
more copies to one address, 50 cents per copy 
per month, or $5.00 for 12 months. 


FEDERAL RESERVE CHARTS ON BANK CREDIT, 
Money RATES, AND BusINEss. Issued monthly. 
Annual subscription includes one issue of His- 
torical Supplement listed on this page. Sub- 
scription price in the United States and the 
countries listed above is $6.00 per annum, 60 
cents per copy, or 50 cents each in quantities 
of 10 or more of a particular issue for single 
shipment; elsewhere $7.00 per annum or 70 
cents per copy. 


HIsTORICAL SUPPLEMENT TO FEDERAL RESERVE 
CHARTS ON BANK CREDIT, MONEY RATES, AND 
BusINEss. Issued annually in September. An- 
nual subscription to monthly chart book in- 
cludes one issue of Supplement. In the United 


States and countries listed under Federal Re- 
serve Bulletin on this page, single copies 60 cents 
each or in quantities of 10 or more for single 
shipment 50 cents each; elsewhere 70 cents per 
copy. 

FLOW OF FUNDS IN THE UNITED STATES, 1939-53. 
A new accounting record designed to picture 
the flow of funds through the major sectors of 
the national economy. December 1955. 390 
pages. $2.75 per copy. 


THE DEVELOPMENT OF BANK DEBITs AND CLEAR- 
INGS AND THEIR USE IN ECONOMIC ANALYSIS. 
January 1952. 175 pages. 25 cents per copy; 
in quantities of 10 or more copies for single 
shipment, 15 cents each. 


A STATISTICAL STUDY OF REGULATION V LOANS. 
September 1950. 74 pages. 25 cents per copy; 
in quantities of 10 or more copies for single 
shipment, 15 cents each. 


BANKING AND MONETARY STATISTICS. Statistics of 
banking, monetary, and other financial develop- 
ments. November 1943. 979 pages. $1.50 
per copy. No charge for individual sections 
(unbound). 


THE FEDERAL RESERVE ACT, as amended to No- 
vember 1, 1946, with an Appendix containing 
provisions of certain other statutes affecting the 
Federal Reserve System. 372 pages. $1.00 per 
copy. 

RULES OF ORGANIZATION AND RULES OF PROCE- 
pURE—Board of Governors of the Federal Re- 
serve System (with Amendments). September 
1946. 31 pages. 

REGULATIONS OF THE BOARD OF GOVERNORS OF 
THE FEDERAL RESERVE SysTEM. Individual 
regulations with amendments and supplements 
thereto. 

ADMINISTRATIVE INTERPRETATIONS OF REGULA- 
TION F—SEcTION 17—COMMON TRUST FUNDs. 
9 pages. 











FEDERAL RESERVE BULLETIN + MAY 1956 








REPRINTS 


(From Federal Reserve Bulletin unless preceded by 
an asterisk) 


THE MONETARY SYSTEM OF THE UNITED STATES. 
February 1953. 16 pages. 


INFLUENCE OF CREDIT AND MONETARY MEASURES 
ON ECONOMIC STABILITY. March 1953. 16 
pages. 

FEDERAL FINANCIAL MEASURES FOR ECONOMIC 


STABILITY. May 1953. 7 pages. 
REVISION OF CONSUMER CREDIT Statistics. April 
1953. 19 pages. 


*DETAILED DESCRIPTION OF SOURCES AND METH- 
ops UseD IN REVISION OF SHORT- AND INTER- 
MEDIATE-TERM CONSUMER CREDIT STATISTICS 
(supplementary details for item listed above), 
April 1953. 25 pages. 


FEDERAL RESERVE BANK RESPONSIBILITIES. 
1953. 5 pages. 


May 


UNITED STATES POSTWAR INVESTMENT IN LATIN 
AMERICA. May 1953. 6 pages. 


WARTIME AND PosTWAR CREDIT DEMANDS OF 
LaRGE CORPORATIONS. July 1953. 12 pages. 


DEPARTMENT STORE SALES AND STOCKS, BY 
MaJor DEPARTMENTS (Revised Indexes). No- 
vember 1953. 65 pages. 


FEDERAL RESERVE MONTHLY INDEX OF INDUS- 
TRIAL PRODUCTION, 1953 Revision. December 
1953. 96 pages. 


EXTENSIONS AND REPAYMENTS OF CONSUMER IN- 
STALMENT CREDIT. January 1954. 14 pages. 


New INDEXES OF OUTPUT OF CONSUMER DuR- 
ABLE Goops. May 1954. 15 pages. (Also, 
similar reprint from October 1951 BULLETIN) 


THE PrRivATE DEMAND FOR GOLD, 1931-53. Sep- 


tember 1954. 10 pages. 


RECENT FINANCIAL CHANGES IN WESTERN GER- 
MANY. October 1954. 10 pages. 


WorRLD TRADE AND PRODUCTION IN 1953-54. Oc- 
tober 1954. 10 pages. 


Use OF MONETARY INSTRUMENTS SINCE MuIp- 
1952. December 1954. 8 pages. 





DIRECTLY PLACED FINANCE COMPANY PAPER. De- 
cember 1954. 8 pages. 


SEASONAL ADJUSTMENT FACTORS FOR DEMAND 
Deposits ADJUSTED AND CURRENCY OUTSIDER 
Banks. March 1955. 4 pages. 


UNITED STATES BANKS AND FOREIGN TRADE Fi- 
NANCING. April 1955. 11 pages. 


BANKERS’ ACCEPTANCE FINANCING IN THE UNITED 
StTaTEs. May 1955. 13 pages. 


1955 SuRvEY OF CONSUMER FINANCES—From 
March, May, June, and August issues of BULLE- 
TIN. 52 pages. (Also, similar Surveys are 
available for most earlier years from 1947, 
1948, 1949, 1950, 1951, 1952, 1953, and 1954 
BULLETINS) 


ESTIMATES OF CONSUMER INSTALMENT CREDIT 
EXTENDED AND REPAID, 1929-1939. June 1955. 
8 pages. 

FINANCING OF LARGE CORPORATIONS IN 1954, 
June 1955. 8 pages. 


SELECTED Liguip AsseET HOLDINGS OF INDIVID- 
UALS AND BUSINESSES. July 1955. 2 pages. 
(Also, similar article from July 1954 BuULLE- 
TIN) 


A FLow-or-FuNps SYSTEM OF NATIONAL AC- 
COUNTS, ANNUAL ESTIMATES, 1939-54. Octo- 
ber 1955. 40 pages. 


BALANCE OF INTERNATIONAL PAYMENTS IN 1954- 
55. October 1955. 8 pages. 


MONETARY POLICY AND THE REAL ESTATE Mar- 
KETS. December 1955. 6 pages. 


BANKING AND MONETARY STATISTICS, 1955. (Se- 
lected series of banking and monetary statistics 
for 1955 only) February and May 1956. 12 
pages. 

BANK CREDIT AND MONEY. 
pages. 

THe 1957 Bupcet. February 1956. 


INTERNATIONAL GOLD AND DoLLaR FLows. March 
1956. 11 pages. (Also, similar reprint from 
March 1955 BULLETIN) 


1956 SURVEY OF CONSUMER FINANCES. 
nary Findings. March 1956. 3 pages. 


February 1956. 9 


11 pages. 


Prelimi- 


BUSINESS LOANS OF MEMBER BANKs. April 1956. 
14 pages. 
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Wo. McC. Martin, Jr., Chairman 
M. S. SZYMCZAK 
JAMES K. VARDAMAN, JR. 





BOARD OF GOVERNORS 
of the Federal Reserve System 


C. CANBY BALDERSTON, Vice Chairman 
A. L. MILLS, JR. 








J. .L. ROBERTSON 
Cuas. N. SHEPARDSON 














ELLIOTT THURSTON, Assistant to the Board 


WoopDLigF THOMAS, Economic Adviser to the Board 


WINFIELD W. RIEFLER, Assistant to the Chairman 


ALFRED K. CHERRY, Legislative Counsel! 


CHARLES Mo tony, Special Assistant to the Board 


OFFICE OF THE SECRETARY 


S. R. CARPENTER, Secretary 

MERRITT SHERMAN, Assistant Secretary 
KENNETH A. KENYON, Assistant Secretary 
CLARKE L. FAUVER, Assistant Secretary 


LEGAL DIVISION 


GeorGE B. VEsT, General Counsel 

FREDERIC SOLOMON, Assistant General Counsel 
HowarbD H. HACKLEY, Assistant General Counsel 
Davip B. HEXTER, Assistant General Counsel 
G. HOWLAND CHASE, Assistant General Counsel 
JEROME W. Suay, Assistant General Counsel 


DIVISION OF RESEARCH AND STATISTICS 


RALPH A. YOUNG, Director 

FRANK R. GARFIELD, Adviser 

Guy E. Noyes, Adviser 

KENNETH B. WILLIAMS, Assistant Director 
Susan S. Burr, Assistant Director 

ALBERT R. Kocn, Assistant Director 
Lewis N. DemMsitzZ, Assistant Director 


DIVISION OF INTERNATIONAL FINANCE 


ARTHUR W. MarceT, Director 





DIVISION OF BANK OPERATIONS 


RoBERT F. LEONARD, Director 

J. E. Horsetrt, Associate Director 
LowELL Myrick, Assistant Director 
GERALD M. CONKLING, Assistant Director 
JoHN R. FARRELL, Assistant Director 


DIVISION OF EXAMINATIONS 
GeorGE S. SLoan, Director 
C. C. Hostrup, Assistant Director 


Frep A. NELSON, Assistant Director 


ARTHUR H. LanG, Chief Federal Reserve 
Examiner 


RoBERT C. MASTERS, Assistant Director 
GLENN M. GoopMaN, Assistant Director 
HENRY BENNER, Assistant Director 


DIVISION OF PERSONNEL ADMINISTRATION 
EpwIn J. JoHNSON, Director 


H. FRANKLIN SPRECHER, Jr., Assistant Director 


DIVISION OF ADMINISTRATIVE SERVICES 


Liston P. BEeTHEA, Director 
JoserH E. KELLEHER, Assistant Director 


OFFICE OF DEFENSE LOANS 
GARDNER L. Boorue, II, Administrator 


OFFICE OF THE CONTROLLER 
Epwin J. JoHNsoN, Controller 
M. B. DANIELS, Assistant Controller 











Federal Open Market Committee 


Wo. McC. MarTIN, Jr., Chairman ALLAN SPROUL, Vice Chairman 
C. CANBY BALDERSTON A. L. MILLs, Jr. Cuas. N. SHEPARDSON 
J. A. ERICKSON O. S. POWELL M. S. SZYMCZAK 
DeLos C. JOHNS J. L. ROBERTSON JAMES K. VARDAMAN, Jr. 
WINFIELD W. RIEFLER, Secretary FRANKLIN L. PARSONS, Associate Economist 
ELLIOTT THURSTON, Assistant Secretary H. V. ROELSE, Associate Economist 
GeorceE B. Vest, General Counsel PARKER W. WILLIS, Associate Economist 
FREDERIC SOLOMON, Assistant General Counsel RALPH A. YOUNG, Associate Economist 
WoobDLiEF THOMAS, Economist RoBERT G. Rouse, Manager of System Open 
Won. J. AspsportT, JR., Associate Economist Market Account 


Federal Advisory Council 


WILLIAM D. IRELAND, BOSTON CoMER J. KIMBALL, ATLANTA 

ADRIAN M. MASSIE, NEW YORK HoMER J. LIVINGSTON, CHICAGO 

WILLIAM R. K. MITCHELL, PHILADELPHIA Lee P. MILLER, ST. LOUIS 

FRANK R. DENTON, CLEVELAND, JULIAN B. BAIRD, MINNEAPOLIS 
Vice President R. Crospy KEMPER, KANSAS CITY 

ROBERT V. FLEMING, RICHMOND, Geo. G. MATKIN, DALLAS 
President FRANK L. KING, SAN FRANCISCO 


WILLIAM J. Korsvik, Acting Secretary 


Federal Reserve Banks and Branches 


District 1—_FEDERAL RESERVE BANK OF BOSTON 
BOARD OF DIRECTORS 


Robert C. Sprague, Chairman and Federal Reserve Agent James R. Killian, Jr., Deputy Chairman 

Frederick S. Blackall, jr. Harold I. Chandler Harvey P. Hood 

Lloyd D. Brace Oliver B. Ellsworth Harry E. Umphrey 
(Vacancy) 


J. A. Erickson, President Alfred C. Neal, First Vice President 


Vice Presidents 


D. H. Angney E. O. Latham O. A. Schlaikjer 
Carl B. Pitman 


District 2—FEDERAL RESERVE BANK OF NEW YORK 
BOARD OF DIRECTORS 


Jay E. Crane, Chairman and Federal Reserve Agent Forrest F. Hill, Deputy Chairman 
John E. Bierwirth John R. Evans Howard C. Sheperd 
Ferd I. Collins Clarence Francis Lansing P. Shield 


Franz Schneider 
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District 2—FEDERAL RESERVE BANK OF NEW YORK —Continued 
Allan Sproul, President William F. Treiber, First Vice President 


Vice Presidents 


H. A. Bilby H. V. Roelse T. G. Tiebout 
John Exter Robert G. Rouse V. Willis 
H. H. Kimball 1. B. Smith, in charge R. B. Wiltse 
A. Phelan of Buffalo Branch J. H. Wurts 
BUFFALO BRANCH—BOARD OF DIRECTORS 
Leland B. Bryan Ralph F. Peo Robert C. Tait, 
Robert L. Davis John W. Remington Chairman 
Charles H. Diefendorf Clayton G. White 
District 3—FEDERAL RESERVE BANK OF PHILADELPHIA 
BOARD OF DIRECTORS 

William J. Meinel, Chairman and Federal Reserve Agent Henderson Supplee, Jr., Deputy Chairman 
W. Elbridge Brown Bayard L. England Warren C. Newton 
Lester V. Chandler Lindley S. Hurff Charles E. Oakes 

Wm. Fulton Kurtz 

Alfred H. Williams, President W. J. Davis, First Vice President 

Vice Presidents 
Karl R. Bopp E. C. Hill P. M. Poorman 
Robert N. Hilkert Wm. G. McCreedy J. V. Vergari 

District 4—FEDERAL RESERVE BANK OF CLEVELAND 
BOARD OF DIRECTORS 

John C. Virden, Chairman and Federal Reserve Agent Arthur B. Van Buskirk, Deputy Chairman 
King E. Fauver Charles Z. Hardwick Alexander E. Walker 
Joseph B. Hall Edison Hobstetter Frank J. Welch 

J. Brenner Root 

W. D. Fulton, President Donald S. Thompson, First Vice President 

Vice Presidents 
Dwight L. Allen J. W. Kossin, in charge of Martin Morrison 
Roger R. Clouse Pittsburgh Branch H. E. J. Smith 
R. G. Johnson, in charge of A. H. Laning Paul C. Stetzelberger 

Cincinnati Branch 
CINCINNATI BRANCH—BOARD OF DIRECTORS 

Leonard M. Campbell Bernard H. Geyer Ivan Jett 
Roger Drackett Anthony Haswell, Chairman William A. Mitchell 

W. Bay Irvine 

; PITTSBURGH BRANCH—BOARD OF DIRECTORS 

John H. Lucas Sumner E. Nichols John C. Warner 
Douglas M. Moorhead Albert L. Rasmussen Irving W. Wilson 


Henry A. Roemer, Jr., Chairman 
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District 5—FEDERAL RESERVE BANK OF RICHMOND 
BOARD OF DIRECTORS 
John B. Woodward, Jr., Chairman and Federal Reserve Agent Alonzo G. Decker, Jr., Deputy Chairman 


Daniel W. Bell 
D. W. Colvard 


Joseph E. Healy 
L. Vinton Hershey 
Robert O. Huffman 


Hugh Leach, President 
Vice Presidents 


N. L. Armistead 
R. L. Cherry, in charge of 
Charlotte Branch 


D. F. Hagner, in charge of 
Baltimore Branch 

Aubrey N. Heflin 

Upton S. Martin 


BALTIMORE BRANCH—BOARD OF DIRECTORS 


Charles A. Piper 
John W. Stout 


Theodore E. Fletcher 
Wm. Purnell Hall 
Charles W. Hoff 


CHARLOTTE BRANCH—BOARD OF DIRECTORS 


Ernest Patton 
I. W. Stewart 


Archie K. Davis 
William H. Grier, 
Chairman 


District 6—FEDERAL RESERVE BANK OF ATLANTA 


BOARD OF DIRECTORS 
Walter M. Mitchell, Chairman and Federal Reserve Agent 
Roland L. Adams William C. Carter 


W. C. Bowman Henry G. Chalkley, Jr. 
Donald Comer 


Malcolm Bryan, President 
Vice Presidents 


John L. Liles, Jr. 

R. E. Moody, Jr., in charge 
of Nashville Branch 

Harold T. Patterson 


V. K. Bowman 

J. E. Denmark 

H. C. Frazer, in charge of 
Birmingham Branch 

T. A. Lanford, in charge of 
Jacksonville Branch 


BIRMINGHAM BRANCH—BOARD OF DIRECTORS 


E. W. McLeod 
Malcolm A. Smith 


Edwin C. Bottcher 
Robert M. Cleckler 
John Will Gay 


JACKSONVILLE BRANCH—BOARD OF DIRECTORS 


James L. Niblack 
J. Wayne Reitz 


Linton E. Allen 
W. E. Ellis 
James G. Garner 


J. K. Palmer 
W. A. L. Sibley 


Edw. A. Wayne, First Vice President 


James M. Slay 
C. B. Strathy 
Chas. W. Williams 


Stanley B. Trott 
Clarence R. Zarfoss, 
Chairman 


Paul T. Taylor 
G. G. Watts 
T. Henry Wilson 


Harllee Branch, Jr., Deputy Chairman 


A. B. Freeman 
Pollard Turman 


Lewis M. Clark, First Vice President 


L. B. Raisty 

Earle L. Rauber 

S. P. Schuessler 

M. L. Shaw, in charge 
of New Orleans 
Branch 


John E. Urquhart 
Adolf Weil, Sr., 
Chairman 


Harry M. Smith 
McGregor Smith, 
Chairman 
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District 6—FEDERAL RESERVE BANK OF ATLANTA—Continued 


NASHVILLE BRANCH—BOARD OF DIRECTORS 
A. Carter Myers 


Stewart Campbell Frank B. Ward, 


J. R. Kellam, Jr. W. E. Tomlinson Chairman 

Ernest J. Moench C. L. Wilson 
NEW ORLEANS BRANCH—BOARD OF DIRECTORS 

William J. Fischer D. U. Maddox H. A. Pharr 

Joel L. Fletcher, Jr. Leon J. Minvielle E. E. Wild, 

G. H. King, Jr. Chairman 


District 7—FEDERAL RESERVE BANK OF CHICAGO 
BOARD OF DIRECTORS 
Bert R. Prall, Chairman and Federal Reserve Agent 


William A. Hanley 
Walter E. Hawkinson 
Vivian W. Johnson 


Carl E. Allen, Jr., Deputy Chairman 


Nugent R. Oberwortmann 
J. Stuart Russell 


Walter J. Cummings 
William J. Grede 


E. C. Harris, First Vice President 
Vice Presidents 


(Vacancy) President 


Neil B. Dawes C. T. Laibly R. A. Swaney, in charge 
W. R. Diercks George W. Mitchell of Detroit Branch 
A. M. Gustavson H. J. Newman W. W. Turner 
A. L. Olson 
DETROIT BRANCH—BOARD OF DIRECTORS 

William M. Day Ira A. Moore Raymond T. Perring 
John A. Hannah, Howard P. Parshall Ernest W. Potter 

Chairman J. Thomas Smith 


District 8—FEDERAL RESERVE BANK OF ST. LOUIS 
BOARD OF DIRECTORS 


M. Moss Alexander, Chairman and Federal Reserve Agent 


S. J. Beauchamp, Jr. J. E. Etherton 
Phil E. Chappell William A. McDonnell 
Joseph H. Moore 


Caffey Robertson, Deputy Chairman 


Louis Ruthenburg 
Leo J. Wieck 


Frederick L. Deming, First Vice President 
Vice Presidents 


Delos C. Johns, President 


Wm. E. Peterson 
H. H. Weigel 
J. C. Wotawa 


Wm. J. Abbott, Jr. 
Fred Burton, in charge of 
Little Rock Branch 


Darryl R. Francis, in charge 
of Memphis Branch 
Dale M. Lewis 
Victor M. Longstreet, in charge 
of Louisville Branch 
LITTLE ROCK BRANCH—BOARD OF DIRECTORS 
J. V. Satterfield, Jr. 









Donald Barger 
T. Winfred Bell 
E. C. Benton 





H. C. McKinney, Jr. 
Shuford R. Nichols, 
Chairman 


A. Howard Stebbins, Jr. 
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District 8—FEDERAL RESERVE BANK OF ST. LOUIS—Continuea 
LOUISVILLE BRANCH—BOARD OF DIRECTORS 


David F. Cocks Pierre B. McBride, M. C. Minor 
Magnus J. Kreisle Chairman J. D. Monin, Jr. 
W. Scott McIntosh Noel Rush 
MEMPHIS BRANCH—BOARD OF DIRECTORS 
Henry Banks John A. McCall John D. Williams, 
J. H. Harris William B. Pollard Chairman 
A. E. Hohenberg John K. Wilson 


District 9—-FEDERAL RESERVE BANK OF MINNEAPOLIS 
BOARD OF DIRECTORS 


Leslie N. Perrin, Chairman and Federal Reserve Agent O. B. Jesness, Deputy Chairman 
John E. Corette Thomas G. Harrison Joseph F. Ringland 
F. Albee Flodin Ray C. Lange Harold N. Thomson 


Harold C. Refling 


O. S. Powell, President A. W. Mills, First Vice President 


Vice Presidents 


Kyle K. Fossum, in charge E. B. Larson Otis R. Preston 
of Helena Branch H. G. McConnell M. H. Strothman, Jr. 
C. W. Groth Sigurd Ueland 
HELENA BRANCH—BOARD OF DIRECTORS 
A. W. Heidel Geo. N. Lund George R. Milburn, 
J. Willard Johnson Carl McFarland Chairman 


District 10—FEDERAL RESERVE BANK OF KANSAS CITY 
BOARD OF DIRECTORS 


Raymond W. Hall, Chairman and Federal Reserve Agent Joe W. Seacrest, Deputy Chairman 
K. S. Adams E. M. Dodds Max A. Miller 
W. L. Bunten W. S. Kennedy Oliver S. Willham 


Harold Kountze 


H. G. Leedy, President Henry O. Koppang, First Vice President 


Vice Presidents 


John T. Boysen R. L. Mathes, in charge Clarence W. Tow 
P. A. Debus, in charge of Oklahoma City Branch E. D. Vanderhoof 
of Omaha Branch Cecil Puckett, in charge D. W. Woolley 


of Denver Branch 
DENVER BRANCH—BOARD OF DIRECTORS 


Merriam B. Berger Ralph S. Newcomer Aksel Nielsen, Chairman 

Arthur Johnson Ray Reynolds 
OKLAHOMA CITY BRANCH—BOARD OF DIRECTORS 

Davis D. Bovaird, Chairman Phil H. Lowery R. Otis McClintock 


George R. Gear F. M. Overstreet 
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District 10—FEDERAL RESERVE BANK OF KANSAS CITY—Continued 


OMAHA BRANCH—BOARD OF DIRECTORS 
C. Wheaton Battey Manville Kendrick ; James L. Paxton, Jr., 
George J. Forbes William N. Mitten Chairman 


District 11I—FEDERAL RESERVE BANK OF DALLAS 
BOARD OF DIRECTORS 


Robert J. Smith, Chairman and Federal Reserve Agent Hal Bogle, Deputy Chairman 
John R. Alford D. A. Hulcy J. B. Thomas 
Henry P. Drought J. Edd McLaughlin Sam D. Young 


W. L. Peterson 


Watrous H. Irons, President W. D. Gentry, First Vice President 


Vice Presidents 
E. B. Austin W. E. Eagle, in charge of T. W. Plant 
Howard Carrithers, in charge San Antonio Branch L. G. Pondrom 
of El Paso Branch W. H. Holloway Morgan H. Rice 
J. L. Cook, in charge of Harry A. Shuford 


Houston Branch 
EL PASO BRANCH—BOARD OF DIRECTORS 


F. W. Barton Thomas C. Patterson D. F. Stahmann, 
John P. Butler J. M. Sakrison Chairman 
James A. Dick E. J. Workman 
HOUSTON BRANCH—BOARD OF DIRECTORS 
I. F. Betts W. B. Callan Herbert G. Sutton, 
L. R. Bryan, Jr. John C. Flanagan Chairman 
S. Marcus Greer Tyrus R. Timm 
SAN ANTONIO BRANCH—BOARD OF DIRECTORS 

Clarence E, Ayres, E. C. Breedlove V. S. Marett 

Chairman Burton Dunn Alex R. Thomas 
J. W. Beretta Harold Vagtborg 


District 12—FEDERAL RESERVE BANK OF SAN FRANCISCO 
BOARD OF DIRECTORS 


A. H. Brawner, Chairman and Federal Reserve Agent Y. Frank Freeman, Deputy Chairman 
Carroll F. Byrd Walter S. Johnson Reese H. Taylor 
M. Vilas Hubbard Alden G. Roach Philip I. Welk 


John A. Schoonover 


H. N. Mangels, President Eliot J. Swan, First Vice President 


Vice Presidents 


E. R. Barglebaugh, in charge of £. R. Millard W. F. Volberg, 
Salt Lake City Branch R. H. Morrill in charge of 

J. M. Leisner, in charge of J. A. Randall, in charge of Los Angeles Branch 
Seattle Branch Portland Branch O. P. Wheeler 


H. F. Slade 
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District 12—-FEDERAL RESERVE BANK OF SAN FRANCISCO—continued 


A 
A 
LOS ANGELES BRANCH—BOARD OF DIRECTORS A 
Anderson Borthwick Charles Detoy Hugh C. Gruwell A 
Shannon Crandall, Jr., Chairman James E. Shelton 
PORTLAND BRANCH—BOARD OF DIRECTORS 
Warren W. Braley John B. Rogers William H. Steiwer, §;, 
J. H. McNally E. C. Sammons Chairman 
SALT LAKE CITY BRANCH—BOARD OF DIRECTORS 
Harry Eaton Russell S. Hanson Joseph Rosenblatt, A 
George S. Eccles Chairman 
Geo. W. Watkins 
SEATTLE BRANCH—BOARD OF DIRECTORS B 
James Brennan S. B. Lafromboise Ralph Sundquist, 
Charles F. Frankland D. K. MacDonald Chairman - 
B 
B 
B 
B 
See B 
Cc 
C 
Cc 
C 
C 
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Index to Statistical Tables 


Acceptances, bankers’, 476, 477 
Agricultural loans of commercial banks, 472 
Agriculture, Govt. agency loans, 480, 481 __ 
Assets and liabilities (See also Foreign liabilities and 
claims reported by banks): 
Banks and the monetary system, consoli- 
dated, 468, 520 
Corporate, current, 488 
Domestic banks, by classes, 469, 472, 474, 521 
Federal Reserve Banks, 463, 464 
Foreign central banks, 534 
Govt. corporations and credit agencies, by type 
and agency, 480, 481 
Automobiles: 
Consumer instalment credit, 492, 493, 494 
Production index, 497, 500 


Bankers’ balances, 473, 475 
(See also Foreign liabilities and claims reported 
by banks) 
Banking and monetary statistics for 1955, 520 
Banks and the monetary system, consolidated state- 
ment, 468, 520 
Bonds (See also U. S. Govt. securities): 
New issues, 486, 488 
Prices and yields, 477, 478 
Brokers and dealers in securities, bank 
loans to, 472, 474 F 
Business expenditures on new plant and equip- 
ment, 488 
Business indexes, 495 
Business loans (See Commercial and industrial loans) 


Capital accounts: 
Banks, by classes, 469, 473, 475, 521 
Federal Reserve Banks, 463, 464 
Carloadings, 495 
Central banks, foreign, 532, 534, 539 
Coins, circulation of, 467 
Commercial banks: 
Assets and liabilities, 469, 472, 521 
Consumer loans held, by type, 493 
Number, by classes, 469. 521 
Real estate mortgages held, by type, 489 
Commercial and industrial loans: 
Commercial banks, 472 
Weekly reporting member banks, 474, 476 
Commercial paper, 476, 477 
Commodity Credit Corporation, loans, etc., 480, 481 
Condition statements (See Assets and liabilities) 
Construction, 495, 500, 501 
Consumer credit: 
Instalment credit, 492, 493, 494 
Major parts, 492 
Noninstalment credit, by holder, 493 
Ratio of collections to accounts receivable, 494 
Consumer durable goods output indexes, 500 
Consumer price indexes, 495, 506 
Consumption expenditures, 508, 509 
Corporate sales, profits, taxes, and dividends, 487, 488 
Corporate security issues, 486, 488 
Corporate security prices and yields, 477, 478 
Cost of living (See Consumer price indexes) 
Currency in circulation, 459, 467 
Customer credit, stock market, 478 


Debits to deposit accounts, 466 
Demand deposits: 
— banks and the monetary system, 468, 
2 
Adjusted, commercial banks, by classes, 473 








Demand deposits—Continued 
Banks, by classes, 469, 475, 521 
Type of holder, at commercial banks, 473 
Department stores: 
Merchandising data, 505 
Sales and stocks, 495, 504 
Deposits (See also specific types of deposits): 
Adjusted, and currency, 468, 520 
Banks, by classes, 469, 473, 475, 521 
Federal Reserve Banks, 463, 464, 530 
Postal savings, 468, 520 
Turnover of, 466 
Deposits, reserves, and borrowings, by class of mem- 
ber bank, 461 
Discount rates, 462, 539 
Discounts and advances by Federal Reserve 
Banks, 459, 463 
Dividends, corporate, 487, 488 
Dollar assets, foreign, 530, 533 
Dwelling units started, 501 


Earnings and expenses: 
Insured commercial banks, 519 
Member banks, 510 
Earnings and hours, manufacturing industries, 495, 
503 
Employment, 495, 503 
Export-Import Bank, loans, etc., 480, 481 


Farm mortgage loans, 480, 489, 490 
Federal credit agencies (See Govt. agencies) 
Federal Deposit Insurance Corporation, 
assets, etc., 480, 481 
Federal finance: 
Cash transactions, 482 
Receipts and expenditures, 483 
Treasurer’s balance, 482 
Federal home loan banks, loans, etc. 480, 481, 491 
Federal Housing Administration, loans, etc., 480, 481, 
489, 490, 491 
Federal National Mortgage Association, 
loans, etc., 480, 481, 491 
Federal Reserve Banks: 
Condition statement, 463, 464 
U. S. Govt. securities held by, 459, 463, 464, 
484, 485 
Federal Reserve credit, 459, 463, 464 
Federal Reserve notes, 463, 464, 465, 467 
Finance company paper, 476, 477 
Foreign central banks, 532, 534, 539 
Foreign deposits in U. S. banks, 459, 463, 464, 468, 
473, 475, 520 ‘ 
Foreign exchange rates, 540 
Foreign liabilities and claims reported by banks, 526, 
528, 530 
Foreign trade, 505 


Gold: 
Earmarked, 531 
Net purchases by U. S., 531 
Production, 530, 531 
Reserves of central banks and governments, 532 
Reserves of foreign countries and international 
institutions, 533 
Stock, 459, 468, 520, 531 
Gold certificates, 463, 464, 465, 467 
Govt. agencies, assets and liabilities, by type and 
agency, 480, 481 
Govt. debt (See U. S. Govt. securities) 
Gross national product, 508, 509 
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Home owners, Govt. agency loans, 480, 481 
Hours and earnings, manufacturing industries, 495, 
503 


Industrial advances by Federal Reserve Banks, 463, 
464, 465, 466 
Industrial production indexes, 495, 496, 500 
Instalment loans, 492, 493, 494 
Insurance companies, 479, 484, 485, 490 
Insured commercial banks, 471, 472, 519 
Interbank deposits, 469, 473, 475, 521 
Interest rates: 
Bond yields, 477 
Business loans by banks, 477 
Federal Reserve rates, 462, 466 
Foreign countries, 539 
Open market, 477, 539 
Regulation V loans, 466 
Stock yields, 477 
International capital transactions of the U. S., 526 
International financial institutions, 532, 533, 534 
Inventories, 509 
Investments (See also specific types of investments): 
Banks, by classes, 469, 472, 474, 521 
Federal Reserve Banks, 463, 464 
Govt. agencies, etc., 480, 481 
Life insurance companies, 479 
Savings and loan associations, 479 


Labor force, 502 
Loans, (See also specific types of loans): 
Banks, by classes, 469, 472, 474, 521 
Federal Reserve Banks, 459, 461, 463, 464, 465, 
466 
Govt. agencies, etc., 480, 481 
Insurance companies, 479, 490 
Savings and loan associations, 479, 490 
Loans insured or guaranteed, 465, 489, 490, 491 


Manufacturers, production indexes, 495, 496, 500 

Margin requirements, 462 

Member banks: 
Assets and liabilities, by classes, 469, 472, 521 
Borrowings at Federal Reserve Banks, 459, 461 
Deposits and reserves, by classes, 461 
Earnings and expenses, 510 
Number, by classes, 469, 521 
Reserve requirements, by classes, 462 
Reserves and related items, 459 
Weekly reporting series, 474 

Minerals, production indexes, 495, 496 

Money rates (See Interest rates) 

Mortgages (See Real estate loans) 

Mutual savings banks, 468, 469, 471, 484, 485, 489, 

520, 522 


National banks, 471, 510 

National income, 508 

National security expenditures, 483, 509 
Nonmember banks, 463, 471, 472, 519 


Payrolls, manufacturing, index, 495 
Personal income, 509 
Postal Savings System, 468, 520 
Prices: 

Consumer, 495, 506 

Security, 478 

Wholesale commodity, 495, 506 


Production, 495, 496, 500 
Profits, corporate, 487, 488 


Real estate loans: 

Commercial banks, 472, 474, 489 

Type of mortgage holder, 489, 490, 491 

Type of property mortgaged, 489, 490, 491 
Regulation V, loan guarantees, 465, 466 
Reserve requirements, member banks, 462 
Reserves: 

Commercial banks, 473 

Federal Reserve Banks, 463, 464 

Foreign central banks and governments, 532 

Foreign countries and international institu- 

tions, 533 

Member banks, 459, 461, 463, 464, 473, 475 

Residential mortgage loans, 489, 490, 491 


Sales finance companies, consumer loans of, 492, 493 
Savings, 508 
Savings deposits (See Time deposits) 
Savings institutions, principal assets, 479 
Savings and loan associations, 479, 490 
Securities, international transactions, 529, 530 
Security issues, 486, 488 
Silver coin and silver certificates, 467 
State member banks, 471, 510 
State and municipal securities: 
New issues, 486 
Prices and yields, 477, 478 
States and political subdivisions: 
Deposits of, 473, 475 
Holdings of U. S. Govt. securities, 
Ownership of obligations of, 472, 
Stock market credit, 478 
Stocks: 
New issues, 486 
Prices and yields, 477, 478 


Tax receipts, Federal, 483 

Time deposits, 461, 468, 469, 473, 475, 520, 521 
Treasurer’s account balance, 482 

Treasury cash, 459, 468, 520 

Treasury currency, 459, 467, 468, 520 

Treasury deposits, 459, 463, 464, 482 


Unemployment, 502 
U. S. Govt. balances: 
Commercial bank holdings, by classes, 473, 475 
Consolidated monetary statement, 468, 520 
Treasury deposits at Federal Reserve Banks, 459, 
463, 464, 482 
U. S. Govt. securities: 
Bank holdings, 468, 469, 472, 474, 484, 485, 
520, 521 
Federal Reserve Bank holdings, 459, 463, 464, 
484, 485 
Foreign and international holdings, 533 
International transactions, 529 
New issues, gross proceeds, 486 
Outstanding, by type of security, 484, 485 
Ownership of, 484, 485 
Prices and yields, 477, 478 
United States notes, outstanding and in circula- 
tion, 467 


Veterans Administration, loans, etc., 480, 481, 489, 
490 


Yields (See Interest rates) 





